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NOKJIAJ 3A JEMHOCTTA
HA “BEJIMHA” A/l xbm 31.12. 2012 oquna

|. M37102KeHHe HA Pa3BUTHETO HA JeHHOCTTA H CHCTOSIHHETO HA JPY’KECTBOTO, KAKTO H
Ha ObJeNMTe NePCHeKTHBH.

1. AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B Ila3ap/kuiiku OKpbkKeH CbJ 1o (gupmeHo aemo Ne
1573/1993r. Cemanuiiero 1 aapechT Ha YIpPaBICHHE HA APYXKECTBOTO € Ip. Bemunrpan, yia. “JI-p
JomkunoB” 14.

OcHoBHaTa AEMHOCT Ha JAPYKECTBOTO C€ CHCTOM B XOTEIUEPCTBO, PECTOPAHTHOPCTBO,
TypOIlepaTopcka W TYPUCTHYECKO areHCTBO, OpraHU3MpaHe M TPOBEXKIAHE Ha MY3UKAIHO-
apTUCTUYHA JIEHHOCT, OpraHU3UpaHEe Ha EKCKYp3UW B CTpaHaTa M 4YyKOMHA, BBTPEIIHO U
BBHIIHOTHPIOBCKA JEHHOCT, MapKETHHI, KOHCYJITaHTCKa, MH(QOPMALMOHHA M BCAKAaKBa Jpyra
NeiHOCT He3abpaHeHa ChC 3aKOH.

1.1 CoOcTBEHOCT U yIIpaBJIeHUE

“Bemuaa” AJl e myGuuuHO APYXKECTBO CHIVIACHO 3aKoHA 3a MyOJMYHO MpeylaraHe Ha LEHHU
KHIDKA.
Ksm 31.12.2012. pasnpeneracHUETO Ha aKHOHEPHHS KAIIUTA Ha JPY>KECTBOTO € KaKTO CIIe/Ba:

Pyoun AJl 23.20 %
Cannexc 2012E00/] 39.75%
Posen 2012EO00 ], 34.00%
Henra Konctpykr EOO/I 0.06%
Ou3nYeCcKH HIa 2.99%

“Benuna” AJl nMa eTHOCTEIICHHA CUCTEMa Ha yrnpaBiieHHe ¢h¢ ChBET Ha JUPEKTOPUTE OT
TpUMa 4IEHOBE KaKTO ClIe/Ba!
Honka MBaHoBa AHrenoBa — mpexacenaren Ha CbBeT Ha AUPEKTOpUTEe M M3mbiHuTeneH
IUPEKTOP HA JPYKECTBOTO
CrerocnaB FOpuit AHHreNnoB — 3aMeCTHUK mpeacenaten Ha CbBET Ha JUPEKTOPUTE HaA
IpY>KECTBOTO
[Inamen Banepues [lerpoB —wieH Ha CbBET HAa TUPEKTOPUTE HA APYKECTBOTO
HpyxecTBoTO ce mpencraBisiBa W ynpasisBa oT J[lonka IBanoBa AHremnoBa —
M3IBIHUTENEH nupekTop u Miko MBanoB MnueB — MpOKypUCT 3a€IHO U IO OTAEIIHO.
Kem 31.12.2012r. cpenHo-CIHCHUHUSAT CHhCTaB Ha IEpCOHANa B JIPYKECTBOTO € 56
pabotHuiy u ciyxutenu (2011r.: 55).
1.211peamet Ha aeHHOCT

OcHOBHHTE YCIyrd, OT KOUTO JIpyXKecTBOTO pealu3upa MNPUXOAM ca HOIIYBKUTE Ha
Oparapcku u uyxkaectpannu rpaxaanu; CIIA.
[Ipe3 mepuona “Benmna” AJl peamusupa ocCHOBHATa 4acT OT CBOMTE YCIYT'HM Ha BHTPEIIHH Ta3ap
(max 90Ha cto0).
BcenencrBue Ha dakra, ye mponaxoute Ha ,Bennna” AJl ce peanu3upaT OCHOBHO Ha OBITApCKHS
naszap, JpyxecTBoTO peanusupa mo-roisiMa yact ot yciuyrute cu aupekTHo — 70.00Ha cTo, a upes
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Typoneparopu u typuctudecku arennuu — 30.001a cro. /o MOMeHTa He ce mpuiiarat mpoJaxou Ha
TYPUCTHYECKH YCIyTH Ha Pa3CPOUYCHO ILIAIIAHE.
DUHAHCOBU PE3yATATH 32 OTYCTHUS NIEPHOJ;

XUI.JIB.
2012 2011 Pncr / nHamasienune

[Ipuxonu oT neiHOCTTA 1898 1765 133
Pa3xonu 3a meiiHOCTTa 00O 1685 1579 106
B T.YHCJIO:
MarepuanHu pa3xoau 255 252 3
BbHumHu yenru 155 187 132/
AmopTH3anuu 333 352 119/
Pa3xonu 3a nmepconan 581 583 12/
CTOMHOCT MpOJaIcHN aKTHBH 354 199 155
duHaHCOBH pa3xoau 136 180 144/
duHAHCOB pe3yNTar 77 6 71

AHaJn3 Ha pe3yJTaTuTe
Hpe3 OTUCTHUA ICPHUOA MPUXOJUTC Ha APYKECTBOTO Ca CC YBCIIMYUIIU CHPAMO MPCAXOIHUS
Mepuo/1. YBEIWYEHUETO € B pe3yiTaT Ha nmpoAakOara Ha JIMA.

Peanmuzupanu Peanmnzupanu Povcr
HouryBkn 2012 HouryBku 2011
2053006p. 215446p. -10146p.

JAuBuUIeHTH U pasnpenejeHre Ha Meyaadara

Pasnpenenenne Ha mevaibaTa W OMpEICIITHE pa3Mepa Ha JUBHJCHTUTE € 10 PEIICHUE Ha
OO0moTo crOpaHue Ha akmuoOHEpHUTe. PBHKOBOACTBOTO Ha MAPYKECTBOTO IIE MPEIJIOKH Ha
aKIIMOHEPUTE J1a HE pasnpeeisi TUBUACHTH U Ja Hacoun (uHaHCOBHUAT pe3yaTtaT or 201T. 3a
MOKpUBaHE 3ary0y OT MUHAJIN TOJAUHHU.

HNuBecTHIIUH

[Ipe3 OT4YETHHAT MEpUOA ca W3Pa3XOJBaHM CPEICTBA 3a 3aKyllyBaHE Ha aKTHBH CBBP3aHU C
MOJAPHKKATA ¥ HOPMATHOTO (YHKIIMOHHpAHE Ha XOTeNa, ChUIO0 Taka € M3BBPIICH PEMOHT U
pekoHcTpyKIus Ha cayHa KbM CIIA 1mieHThpa Ha XoTena Ha CTOMHOCT 68 X1J1.JiB

OOmuAT pazMep Ha U3BBPIICHUTE Pa3XOJU 3a MPUIAOOMBAHE HA MAIIUHU U CHOPBHKCHHUS IIpe3
OTUYETHHUS Teproa € 69 xui.aB.

2 JINKBUIHOCT.

Upes mokazatenuTe 3a JIMKBUAHOCT CE U3pa3siBa CIIOCOOHOCTTA Ha APYKECTBOTO Ja M3ILIAIIA
TEKYIIHMTE CH 33]IBJDKECHUS C KPATKOTPAHHUTE CH aKTHBH. ToBa MpeArosara U34nucICHUETO UM Ja Ce
OCHOBaBa Ha CHOTHOIICHHWETO MEXIYy aKTWBH M macuBh. Upe3 koeduireHta Ha abCoNOTHATA
JUKBHJIHOCT C€ OTpa3sBa Bb3MOXKHOCTTA JIa TTOTACH 3abJKCHHATA CH BEJHAra camo ¢ HATMIHHUTE
CH TIapUYHHU CPEJCTBA, MOPAAU KOETO TOW HE OKa3Ba CHIIECTBEHO BIHMSHUE BBHPXY OICHKATa 3a
JUKBUIHOCT Karo 1sut0. Koeduruentute 3a He3abaBHA M Obp3a JMKBUIHOCT  OTpa3siBar
CHOCOGHOCTTa Ha HpeI[HpI/ISITI/IeTO Ja 1mmoracu TeKyH_II/ITe CH 3abJIDKCHUS B €OIUH INO-ABJIIBI HepI/IO,Z[
or Bpeme. KoeduimeHTsrT Ha oO0ma JTUKBUIHOCT € IIOKa3aTel 3a TOBa, JAJIM BHOOIMIE C
KpaTKOTpaﬁHHTe CHU AKTHBH Hpe,Z[HpI/ISITI/IeTO € B CBCTOJAHHUEC a4 WUIIIJIATHU KpaTKOCpO‘-IHI/ITe cu
3aIbJDKeHUs. B Tabmuiara Morar Ja ce BHISAT CTOMHOCTHUTE XapaKTEPUCTHKHU Ha IMOKa3aTeuTe 3a
JIMKBUJHOCT HA ,Z[py)KeCTBOTO Hpe3 OTYCTHHUA U Hpez[xozneH HepI/IO,Z[.



Ne | IIOKA3ATEJIN 01.01.20114 01.01.2011- | U3meHenue
o 31.12.2012| 31.12.2011

pen

1 KoedumuenT Ha o0111a JIMKBUTHOCT- 0.24 0.23 0,01
2 KoedurmenT Ha 6bp3a JTUKBUIHOCT 0.13 0.14 -0,01
3 KoedumnuenT Ha He3abaBHA TUKBUIHOCT 0.12 0.15 -0,03
4 KoedunuenT Ha aOCOMOTHA JIMKBUIHOCT 0.02 0.05 -0.03

3. KanuranoBu pecypcu

OcHoBHus kamuTan Ha JpyxkectBoro e 1530 xwmn.ns., pasmpenenea B 1 530 000 6pos
OOMKHOBEHHH, OE€3HAINYHY, [IONMEHHM aKIMH C HOMUHAIHA CTOMHOCT 1 1eB

5.CaeJIKH CbC CBBP3aHU JMLA
[Ipe3 oT4eTHUAT MepHO HIMa MIPEAOCTABEHH YCIYTH Ha CBbP3aHHU JIUIIA .
YcnoBus Ha CAETKUTE ChC CBBP3aHU JIUIIA

[Iponax6uTe Ha M MOKYNKHTE OT CBBP3aHU JIMIA CE W3BBPIIBAT MO OOWYANHU IMa3apHU
LICHMU.

Kbm 31.12.2012. 3anb0K€HUETO IO TMOJTYyYEHUTE 3a6MH  OT CBhp3aHu juia ¢ 10 Xu1.jB.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. lesn ¥ MOJIMTHKA 32 yIpaBjieHHe HA (PUHAHCOBHSI PUCK

OcHoBHHTE (H)MHAHCOBH TMAacCWBU Ha JIpyKeCTBOTO BKJIIOYBAT JIMXBOHOCHHU 33aeMU U
MPUBJICYCHN CPEJCTBA, M TBPrOBCKM 3anbbkeHHs. (OCHOBHAaTa 1€ Ha Te3W (PUHAHCOBH
MHCTPYMEHTH € Ja ce OCUIypu (uHaHcHpaHe 3a jaeiHocTTa Ha JlpyxecTBoTO. Jpy*KEecTBOTO
npuTexaBa (UHAHCOBM aKTUBH KaTO HAIpPUMEpP, THPTOBCKM B3E€MaHUsS M TMAPUYHU CPEACTBA
KPaTKOCPOYHH JIETIO3UTH, KOUTO BH3HUKBAT MPSKO OT JCHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THUYAIIM OT (PUHAHCOBUTE HHCTPYMEHTH Ha JIpyXecTBOTO ca
JIMXBEH PUCK, JTUKBUJICH PUCK, BAIIYTE€H PUCK U KpeIUTEH puck. [lonuTukara, KoATo pbKOBOACTBOTO
Ha J[py>kecTBOTO mpuJjiara 3a yrnpapjieHHE Ha T€3U PUCKOBE, € 000011IeHa 1M0-/10ITy.

Jluxeen puck

JIpyeCTBOTO € U3JI0’KEHO Ha PUCK OT MPOMSIHA B MTA3apPHUTE JINXBEHHU IMPOLIEHTH, OCHOBHO,
[0 OTHOIICHUE KPAaTKOCPOUHHUTE U ABJITOCPOYHH CH (PMHAHCOBH ITACUBH C MPOMEHIIMB (IJIaBAIIT)
nuxBeH mpoueHt. [lomutnkara Ha JlpyXecTBOTO € Aa ympaBisiBa pa3XOAWTE 3a JIMXBH Ype3
M3I0JI3BaHE Ha ()MHAHCOBUM HMHCTPYMEHTH, KakTO ¢ (pUKCHpaHM, Taka W C IUIABALIM JIMXBEHU
MIPOLICHTH.

Jluksuoen puck

EdexTuBHOTO ynpapieHue Ha JMKBUIHOCTTA Ha J[py»KeCTBOTO mpeoiara OCUrypsiBaHe Ha
J0CTaThbUYHO OOOPOTHHU CPEJCTBA, MPEAUMHO, Upe3 KPaTKOCPOUHO (PMHAHCUPAHE OT CBbP3aHHU JIHIIA.

Banymen puck
JIpy’KecTBOTO MOJIy4yaBa 3a€MU B UY>KIAECTPAaHHU BAIYTH — €BPO.
Kpeoumen puck

Hsama 3HauMTeNHH KOHUEHTpaluu Ha KpeauTeH puck B [IpyxectBoTo. KpenuTHuAT puck,
KOWTO BB3HUKBAa OT JPYruTe (PUHAHCOBU aKTUBH Ha [IpyXeCTBOTO, KaTo HANpHUMeEp, MAPUIHH
cpeacTBa u Ipyru (MHAHCOBH aKTUBH, NMPEACTABIsABA KpeaIuTHATa eKcro3uusaTa Ha JlpyxecTBoTo,
MpOMU3TUYAIIA OT B3MOXHOCTTA HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3aIbJIKCHUSI.

@OUHAHCOBOTO CHCTOSTHUE Ha J[py>KeCTBOTO € CTaOWJIHO, BBIPEKH MPEBHUILECHUETO Ha
TEKYIIUTEe MAaCHUBH HAJl TEKYIIUTE aKTUBU. JlOroBOpUTE MO MPEIOCTABEHUW 3a€MHH CPEJCTBA CE
U3IBJIHABAT MO JIOTOBOPEHUTE MOTACUTENIHHU JIAHOBE, HAMA NMPOCPOUYBAHE HA BHOCKH M HAUWCJICHU
HaKa3aTeIHU JINXBU.



Il. BaxHu cLONTHSA HACTLIIWIM CJIE IATATa Ha 0ajIaHcAa.

B mepuwonma crmen gatata KbM KOSATO € M3TOTBEH TOWIIHHS (DPUHAHCOB OTYET HE ca
HACTBIINJIN BaKHHU C’b6I/ITI/I$I, KOUTO ada ca HpOMeHI/I.HI/I CBIICCTBCHO (bI/IHaHCOBOTO 148 I/IMYILIGCTBGHO
CBHCTOSIHUE Ha JIPY)KECTBOTO, HUTO JIa OKaKaT 3HAYUTEITHO BIMSHUE BbPXY OBJEIIOTO My Pa3BUTHE.

[ll. Ba:kHu HAY4YHM W3CJIeBAHUSA U Pa3pabOTKH.

“Benmuna” AJl He OCBHIIECTBSABAa JeHHOCT B 00NAcCTTa Ha HAyYHUTE H3CICIBAHUS U
MPOYYBAHHUS.

V. IIpenBuskaaHo pa3sBUTHE HA APYKECTBOTO.

JIpy’KecTBOTO IIle MPOABIDKH Ja Pa3BUBa U B OBJCIIE CBOSTA OCHOBHA JEHHOCT — XOTEICKU
n SPAycayru. [Ipeanarat ce pa3IuyHU MaKeTH 3a HACTaHsSBaHE HA Mpe(epeHInaTHA 1IEHH C e
MPUBIIMYAHE HA MO-TOJSIM OpOi TYpHUCTH M yBEIMYaBaHE 3a€TOCTa Ha XoTena. J{py>KeCTBOTO LeNu U
YBEIIMYaBaHE MOCENIAeMOCTTa Ha YYXKICCTPAaHHH TYPHUCTH, KaKTO M MPOBEKIAHETO Ha CEMUHApH,
KoH(pepeHIMH 1 OM3HEC Cpely 3a yBeJIMYaBaHE Ha 3aeTOCTTa Ha JerjioBara 0a3a B HEaKTUBHHUSA
CE30H U B HEMTOYMBHHTE JIHU.

V. Nudopmanusi 0OTHOCHO MPOrpaMarTa 3a MpujiaraHe Ha MeKIYHAPOIHO NMPU3HATUTE
CTAHIAPTH 32 100P0 KOPINOPATHBHO YNPaBJeHHUE.

JIpy’KecTBOTO MMa HM3rOTBEHA Iporpamara 3a MpUjaraHe Ha MEXIyHapOJHO IMpHU3HATUTE
CTaHIapTH 3a J00po KopropaTHUBHO ympasienue . [Ipe3 otuetHus nepuon Ilporpamara e
U3IIBJIHABAHA CTPUKTHO, KaTo JAEWHOCTTa HA YINPABUTEIHUTE W KOHTPOJHHUTE OpPraHUu Ha
JPY>KECTBOTO € OMjla B CHOTBETCTBHE ChC CTAaHAAPTUTE 3a JOOPO KOPIOPATHBHO YIpaBICHHE U
npodecroHalIHaTa ThProBCKa MPaKTHKA.

VI. o yn.1871 T3
AKIuHTEe Ha JPYKECTBOTO ca OOMKHOBEHHH, OC3HAIMYHH, C MPABO HA €JIWH TJIAC BCAKA.
bpos na akuunte ¢ 1530000c HomunanHa croitHocT 1 y1eB.

VII. Tlo un.2477T3

1 Bw3Harpaxaenusta Ha dieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE MPe3 MEPUOAa ca YETUPH
CPEIIHM 3aIuIaTH Ha JIPY>KeCTBOTO. BpyTHOTO BBh3HarpaxkaeHue oomo 3a nepuojaa € 139xum.s.

2YnenoBere Ha ChBeTa Ha AUPEKTOPHUTE HAMAT MPHUIOOMTH WIM NMPEXBBPJICHU aKIMHU Ha
IpY>KECTBOTO.

3.Hsama ocobenu mpaBa OT cTpaHa Ha uieHoBere Ha CbhbBeTa Ha JUPEKTOPHUTE 3a
pu000BaHEe HA aAKIIHMH.

4 Hsma norosopu o 4i1.2400.

5.Unen na CoeBera Ha aupekropute pusnyecko ynuie ¢ [lmamen IlerpoB - HAMa ydacTue B
JIpYTH OpPraHu 3a yIpaBi€HHE. 3a AUPEKTOP 3a BPB3KM C MHBECTUTOPUTE € HazHaueH CBETIMH

CnagueB CraitnoB ot rp. Codust, Ten.0887874712.

ITo Hapexxnane Ha CbBeTa Ha JUPEKTOPUTE!
Wnko NUnues

[Ipokypuct

Benunrpan

18.03.2013.



"BENWHA " AL
Bwnrapws Benunrpan.yn. i-p OotukuHos” 14
KoHCOMMaupaH oT4er

OTUET 3A BCEOBXBATHWA IOXOA

Mpuno- 2012 2011
weHue XWA.NB. XUn.ne.
Npuxoaun oT NPOABKOU Ha yCIyTH 1704 1736
Opyru npruxoan 3.1 194 29
PzsxnaM 32 MaTepUanit. KOHCYMaTVBN 255 252
Pza3x0ay 33 SbHLUHW YCryTy 33 185 187
Pa3xoav 32 amopTusayms 333 352
Pazxopu 3a nepcoHana 32 581 583
OTuyeTHa CTOMHOCT NPOAAASHN aKTEN 354 189
[pyrd onepaTtveHy pasxoau 7 )
BcuuKo onepaTMBHA pasxonun 1685 1579
Meuyan6a oT onepaTUBHaTa AEUHOCT 213 186
BUHAHCOBW pasxoiy 34 136 180
Meyan6a /zaryBal 77 6
Q61 BceoSxBaTeH 40X048 77 6
Hoxod Ha axyuna(3azyba Ha akyust) 5 0.05 -
[aTa choTassne: 18.03.2013 1 ,r" -
Qava yTabpmasaHe.ﬁg‘Dazma Ty Yrawpaun CEBST Ha AUpexTopuTe \’ ’."I
MpokypHeT: %/l

Wrko Unnse”
Chorasuren: VTP E S
Wyt
; Narigéna Mxaposa
3asepun. CON "VikgHom" ooa i
e 54&-‘5‘&”-5;, /
Bava Craresa’ Bana CTaHesa. |\

Mpunoxexusma ca HepazdenHa Yacm om mosu chuHaHcog omyernm

DUHAHCOB oT4eT kbM 31 gexemepu 2012 T



"BEMWHA " AL
Gwunrepus Benvkrpan yn."A-p JowskwHos" 14
KoHconwaoupan oT4eT

EANAHC
Mpwno- 31.12.2012 31.12,2011
¥eHue XWN.NB. XUMn.B.

HeTexyiun aKTHBM

MaTepuanHy HEeTeKy Wy aKkTUEl 6 5249 5658
HemaTephanty akTusu 7 Z B 3
Cyma Ha HeTekyluTe akTuBK 5251 5661
Tekywmn akTHBHU

MaTepuan+u 3anach g g4 83
BasmaHun 9 81 79
MapuuHy cpegcTea 10 106 49
BCUYKO TEKYLLM aKTUBHY 271 211
Cyma Ha aKTMBUTe 5522 5872
CoBeTBeH KanuTan

OCHOBEH KanuTan 1.1 1530 1530
Pesepan 11.2 1540 1540
PeayntaT OT NPeAXoAHU NEPUOaN 801 795
MevanGa oT Tekywara rognHa 77 B
Bcuuko coBCTREH KanuTan 39438 3871
HeTekywy nacuBm

Macusy No OTCPOHEHK AaHSLN 70 70
[enrocpoyHn DaHKoBK 3aemi 12 821 1032
BCHYKO HETEKY WK NACHBK 891 1102
Texywu nacueu

Tekylm 3aasNKeHUA 13 150 236
KpaTkocpouHut 3aemu 533 663
BCHYKO TeKyLyn NAacUBMK 683 899
OBuo kanuTan u nacmeu 5522 5872
Jara cberaente 18.03.2013 1,
Nata yrenomaasaHe 19.03.2013 ¢ yTEbpAun CHEET Ha [UPEKTORUTE

MpokypUCT: |
Vinko Vinves S—
Crotasuren: 5{/ {4

Oaznueda Drepoea

3asepun:  COM "VikgHom" ooen )
? Y i e s
Qavrop: % 57, ﬂ/ Yrpasuren:, Lo . /
Baun OTaHesa Bans CTarera

[punoxeHugma ca HepaadenHa yacm om Moy HURaHco8 omyen

Dunancoe oTueT KbM 31 gexemspu 2012 1.



"BENKAHA " AL
Ehnrapma‘_BenHHrpau.yn.",f.i-p OowkuHos" 14
KoHconuaupar oT4ET

OTYET 3A NPOMEHWTE B COBCTBEHWA KAMUTAIN

OcHoseH
aKuuoxe 3akoHosu  [lpeous PeaynTat or
peH W ap. HBYeH MUHaNW Texkyw Obuwo

KanuTan peseped  pesepB  nepwoan  pesynar  Kanutan

Canpo Ha 01.01,2012 roguta 1530 910 630 801 0 3871
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1.ba3a 3a usrorssine

N3sBneHue 3a CbOTBETCTBUE

OUHAHCOBUAT OTYET Ha JIPYKECTBOTO € U3TOTBEH B CHOTBETCTBUE C BCHUYKU MEKIYHApPOIHU
crangaptd 3a QuaaHcoBo oruutaHe (MC®PO ), cheTosmM ce OT CTaHIApTH 3a (UHAHCOBO
oTuuTaHe, MeXIyHapoJHUTE CYETOBOAHM CTaHAAPTH , ThiIKyBaHHUs Ha Komwurera 3a passcHeHus
(KPMC®O), u ThakyBanusrta Ha ousmus [loctosHeH komuteT 3a pazsicasBane ([IKP), omo6penu
ot Komurera mo Mexaynapoanu cueropogauu crangaptu (KMCC), kouto ca B crma Ha 01.01.2010
roJInHa, U KOoUTo ca npuetu oT Komucusara na EBponeiickus cbro3.

JIpy’)KecTBOTO € MpHe0 BCUYKW HOBU M PEBU3UPAHM CTAHIAPTH U THIKYBAaHUS, KOUTO ca
yMeCTHM 3a JeiiHocTTa. [lpunaranero Ha cTaHZapTUTE | THIKYBaHUATA, B CUJa 3a TOJUIIHU
nepuoau 3arnousamy Ha 1 sayapu 2010r., He e 1oBeNo 10 MPOMEHHU B CUETOBOHATA MOJUTHKA HA
IpY>KEeCTBOTO, KJTacu(UKaLMATA U OLIEHKAaTa HAa OTYETHU OOEKTH U OTIepallH.

Mpuaoxumu MCC ( MC®O) u pazsicnenust KbM Tax B cuiia ot 01.01.2012

MCC 12 [Janbiiu BEpXY A0X0/a

V3MeHeHHeTo TMOsCHSBA OINpPEENITHETO HAa OTCPOYCHUTE JAaHBIM 32 HHBECTUIMOHHH HMOTH,
OLIEHEHH IO CIIpaBe/uIMBa CTOMHOCT. [IpoMsiHaTa € CBbp3aHa C IOSCHEHUE, Y€ OLCHKaTa Ha
OTCPOYCHUTE JaHBLU (AKTHB WM NACHB), CBbP3aHH C ONPEICICH aKTHB, CJEIBa Ja CC HalpaBu
4ype3 HaMEepeHUsATa Ha PbKOBOACTBOTO Ha NPEANPHUATHETO Kak 1€ Bb3CTAHOBSIBA MHBECTHUPAHUTE
cpeacTBa B 0allaHCOBaTa CTOMHOCT Ha TO3M aKTHB — 4pe3 Mpojak0da MM Mpe3 MpoAbKaBalla
ynoTpeoa.

ITIKP 21 e unkopnopupan B MCC 12, nopanu KOeTo € OTMEHEH C JaraTa Ha BIM3aHE B CHJIa Ha
npomsiHata B MCC 12.

B cuna ot 01.01.2013

MC®O 1TIlpunarane 3a mbpBH T HA MEXIyHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBO OTUUTAHE
N3menennero ce ortHacs no mnpuinaranero Ha MCC 8 “CueroBojmHa MOJWUTHKA, TMPOMEHU B
CUETOBO/IHUTE MPUOIU3UTEITHH OLICHKH U TPEIIKU‘ OTHOCHO IMPOMEHHUTE B CUETOBOHATA IMOJIUTHKA
3a mbpBUTE (PUHAHCOBU OTUETH Ha mpeanpusaTuero no MCDO.

MC®O 7 dunancoru nacTpyMeHTH: OnoBectsiBane (M3meHeHme)

ToBa u3MeHeHNE BbBEXK/1a M3UCKBAHUS 32 ONIOBECTABAHE BbB BpPb3Ka C MPEXBBPIIsHE HA (PMHAHCOBU
aKTHBH, KOMTO JIOIIBJIBAT OCTAHAJIMTE M3UCKBAHM 32 OMOBECTsABaHE B TO3M cTaHmapt. OmnoBecTsiBa
ce cropejl M3UCKBaHUATAa Ha CTaHAapTa MPEXBbPJICHUTE U HEOTIHCAaHU (PUHAHCOBU aKTHBH, KaKTO
U TE3W, IPU KOUTO € HAIWLE MPOABDKABAILO yJdacTHe KbM Jarara Ha OT4YeTa, HE3aBUCHMO OT
JaTaTa Ha U3BBPILBAHE HAa ONEPALUATa MO MPEXBbPIISIHE HA aKTUBUTE.

MC®O 10 ,Koncomuaupanu (UHAHCOBH OTYETH - CTaHIapTa BBbBEXKJa HOBA JEPUHHULUSA Ha
KOHTpOJI, 6a3upaHa Ha onpeaeseH! MPUHIUIHN, KOATO Clie[Ba J1a Ce Mpuiara 3a BCUYKU MHBECTHIIMU
IIPU OTIpeNIeNIsTHETO Ha 0a3aTa 3a KOHCOIHIAIHS.

MC®O 11 Cemectau cniopazymenus —3ameHst MCC 31 JIs10Be B CbBMECTHU TIPEATPUSTHS
CraHmapTbT 3aMeHSl TPUTE KaTErOpUH ,ChbBMECTHO KOHTPOJHUPAHU HPEANPHUATHSA", ,, CbBBMECTHO
KOHTPOJIUPAHU OTEPAIMH" H ,,CbBMECTHO KOHTPOJIMPAHU aKTHBHU C JIBE€ KaTErOPUU — ,,CbBMECTHHU
ornepauuu W ,ChbBMECTHH mpeanpustus’. M300pbT OTHOCHO MNpWIIaraHEeTO Ha MeEToJa Ha
MPOIMOPLMOHAIHA KOHCONUAAIMS TPU OTUYUTAHETO HAa CHBMECTHU NPEANPUITHS BE4Ye HE €
J0MyCTUM. MeToqbT Ha COOCTBEHHUS KalUTall € 3aAb/DKUTENICH 3a IpujlaraHe Mmpu OTYUTAHETO Ha
BCUYKU CHBMECTHH MPEATIPUATHSL.

MC®O 12 OnoBecTsiBaHE Ha ASUIOBE B IPYTH MPEANPHUATHS € HOB CTAaHAAPT OTHOCHO U3MCKBAHMSITA
32 ONOBECTSBaHE NMPU BCHUYKH (OPMH HA JSUIOBO Y4acTUE B JIPYTU IMPEINPUATHS,BKIIOUUTEITHO
CbBMECTHH MPENNPUATHS, aCOLMHUPAHU TMPEANPUSATHUS, TPYKECTBa ChC ClEeUUaTHa Led U APYru
HEKOHCOJUAUPAHU JIPY>KECTBA.
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MC®O 13Ornenka 1o crpaBeyinBa CTOHHOCT

To3u craHmapT ChaAbpkKa MPEIU3UPAHO OMPEICICHUE Ha TOHSITHETO ,CIpPaBeIIMBa CTOWHOCT ,
MpaBujia U METOJMKA 3a HEMHOTO M3MEpBaHE, KAKTO U MO-IIUPOKU HM3UCKBAHUS 32 OMOBECTSBAHE
OTHOCHO CITpaBeiJIuBaTa CTOMHOCT U HEMHOTO M3MEPBaHE 3a 1eaute Ha Bcuuku MCOO.

MCC 1IIpencraBsiHe Ha (UHAHCOBU OTYETH

H3MeHeHHeTO M3KMCKBA 3a BCEKM KOMIIOHEHT Ha COOCTBEHHS KaluTall B OTYETa 3a COOCTBEHHUS
KaluTaja Wi B MOSCHUTETHUTE OCJEeKKH J1a ce MPEJCTaBsl aHAIU3 Ha JPYTUs BCEOOXBATEH JTOXOJ
10 TO3HIMS.

M3MeHeHneTo M3WCKBa J1a Ce MPEACTaBd B OTYETa 32 MPOMEHUTE B COOCTBEHHUS KalWTal WM B
MOSICHUTETTHUTE TPUIOKEHUS CyMara Ha JIUBHUJCHTUTE, MPU3HATH KATO PA3MPEACIICHUS KbM
COOCTBEHMITUTE TIPE3 TIEPHO/Ia, KAKTO U CBhpP3aHaTa cymMa Ha TUBUACHTUTE HA JISLI.

MCC 19 Jloxogu Ha HaeTH JMIIa - HW3MEHCHHMsATAa Ha CTaHAapTa cieaBa Ja MOAImoMarar
MOJI3BaTENINTE Ha (MHAHCOBHTE OTYETH Aa pa3bepar mo-mo0pe Kak IIaHOBETe ¢ AepUHUpaHU
JOXOAM 3acsiraT (PMHAHCOBOTO CBCTOSIHWE, (MHAHCOBUTE pPE3YJITaTH W TApUYHU MOTOLM Ha
npeanpusatiuero. CTaHgapra OIpeness CYETOBOJHOTO OTYHTAHE M OIMOBECTSBAHE JIOXOIUTE Ha
HAETHUTE JINIIA.

MCC 27 KoHconuaupanu U UHAUBUAYaTHW (UHAHCOBH OTYETH- IIPOMsSIHA B HAMMEHOBAHUETO B
pesynratr Ha npuemane Ha HoBus MCDO 10 Koncomumupanu ¢unrancoBu ordetn. MCC 27
»AHIMBUAyamHl (uHAHCOBH OT4YeTH” (pEeBU3UpAH) Ce OTHACS BeYe CaMO 3a HWHAWBUAYATHU
(MHAHCOBH OTYETH, N3UCKBAHUATA 32 KOUTO HE Ca CHIIECTBEHO IPOMEHEHH.

MCC 28 MHBecTullnd B aCOIMUPAHU MPEANPUATHS -- TPOMSHA B HAUMEHOBAHUETO ,, MIHBeCcTHINH
B AaCOUMMPAaHU M CHBMECTHU TPEANPUITHS B pe3ynarar Ha npuemaHe Ha HoBus MCDOL11l
CpBMeCTHU CIOpa3yMEHHUs

MCC 28 ,JMHBecTHIIMK B aCOIMUPAHH M CHBMECTHH mpeanpusatus’ (peBU3HpaH) MpoabiDKaBa JIa
MpeanucBa Merona Ha coOcTBeHUs kamurtal. [IpomeHn B oOXBaTa Ha CTaHJapTa ca U3BBPIICHU
nopaau myonukyBaHeTo Ha MC®DO 11 ,CpBMecTHHU Criopa3yMeHuUs

[IKP 12 —KoHconuaaius — NpeanpusaThs ChC CICIHATHO MPETHA3HAYCHUS — OTMEHEH C TPUETHS
MC®O 11 CpBMecTHHU CIOpa3yMEHHUsI

KPMC®O 20 Pa3zxoau 3a pa3uncTBaHe B MPOU3BOJCTBeHaTa (pa3a HA HAA3EMHH MHUHH - OTIPEIEII
CYETOBOJTHOTO OTYMTAHE HA pPa3XOJUTE 32 OTCTPAHSBAaHE W TOYHUCTBAHE HA IMOBBPXHOCTTA B
MPOM3BOJICTBEHATA (Da3a Ha JaJIecHa MUHA.

PBHKOBOJACTBOTO Ha JpPY>KECTBOTO MPEABMKIA, Y€ W3MEHEHUTE U TMOAOOPEHH CTaHIAPTU H
pas3sicHeHHsATa He OMxa MMaji ChIIECTBEH e(eKT B ObJCIIe BbPXY HErOBUTE (PMHAHCOBH OTYETH,

OCBCH B pasmiMpsBaHC HAa OIMMOBECTABAHUATA U B IPEACTAaBAHETO HA (bI/IHaHCOBI/ITe OTYCTH.

1.1.CpmiecTBeHH C4ETOBOIHU NMPEleHKHU, MPUOIU3UTETHN OLEHKH U NPeanoa0KeHust

N3rorBsHeTo Ha (PUHAHCOB OTYET MO MEXAYHAPOJHH CTaHJAPTH 3a (DUHAHCOBU OTUYETH
U3HUCKBA PBKOBOJICTBOTO [Ja HANpaBM HAKOM MNPHUOIM3UTEIHM CYETOBOJHM OLEHKM U
MPEIINOI0KEHUS, KOUTO C€ OTHACAT A0 OalaHCOBM aKTHBH M TACHBM, OMOBECTCHUTE YCIOBHU
aKTUBM M IIACHBM, KaKTO M 1O INPHU3HATUTE NPUXOIW M pa3xoau 3a nepuoja. Benmukm Te ca
M3BBPILICHH Ha OCHOBaTa Ha Haif-7o0paTa MpereHKa, KOsITO € HalpaBeHa OT PbKOBOACTBOTO KbM
JaTaTa Ha U3rOTBSHETO Ha (PMHAHCOBUSI OTUET.

PeannuTte pesyntaru Ouxa MOITIM Ja C€ pasjauyaBaT OT NPHUOIM3UTEITHUTE CUYETOBOIHU
OLICHKH.

le/lﬁﬂﬂfil/lTeJ'lHl/l OLCHKHU U NMPEAIOJJI0KCHUSA

OCHOBHUTE MPEINOJIOKEHUSI, KOUTO Ca CBbpP3aHM C OBJCIIM HECUTYPHOCTH B
NpUOIM3UTEIIHUTE OILICHKH KbM JaraTa Ha OanaHca, U 32 KOMTO CBIIECTBYBAa 3HAYUTEJIECH PUCK, Ue
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Ouxa MOTIH Aa AoBCAaT OO0 CBIICCTBCHU KOPCKIUHU B 0aJlaHCOBUTE CTOHMHOCTH HA AaKTUBUTE U
IMaCMBHUTEC IPE3 CICABALUSA OTYCTCH IEPHUOMI, Ca IOCOUYCHH I10-110JTY.

Hp06u3uﬂ 3a HeUu3noj36aHU KOMnencupyemu omnycku

JIpy>KECTBOTO NpH3HABAa MPOBU3MUS 32 33BDKEHHETO CH Ja HAYMCIISIBA BB3HATPAXKICHHS 3a
HEU3IO3BAaHU KOMIICHCUPYEMH OTIYCKH M CBBP3AaHUTE C TAX pa3Xxogud 3a OCUTYPOBKH.
OmnpenenstHeT0 Ha TPOBU3UATA 3a HEW3IMOJA3BaHU KOMIIEHCHPYEMH OTHYCKH HW3UCKBa
PHKOBOJICTBOTO JIa HANPaBH MpElEHKa OTHOCHO Pa3XOJUTe 3a Bb3HATPAKICHUS Ipe3 Meproja Ha
TaxHoTO W3noi3BaHe. Kem 31 gexemBpu 2012 Hama Ha4yMCICHH TMPOBU3MHM 3a HEU3MOJ3BAHU
ormycku. (201T.: 7 xui.JB.).

Jloxoou na nepconana npu neHcuonupane

3aIbIKEHUETO 3a JOXOJM Ha MepcoHaja MpU NEHCHOHUPAHE ce OIpeness upe3 akTIoepcKa
orieHka. Ta3u oleHKa U3UCKBA J1a ObJaT HANPaBeHH MPEANOI0KEHUS 32 HOpMaTa Ha IUCKOHTHPaHE,
ObJEIIOTO HapacTBaHE Ha 3aljlaTUTE, TEKy4yeCTBOTO Ha NEpcoHalla M HUBAaTa Ha CMBPTHOCT.
[Topanu OBATOCPOYHMS XapakTep Ha JOXOJUTE HA IIEpCOHANa IpH IEHCHOHUpPAHE, Te3U
MIPEINOJIOKEHUSI ca O0EKT Ha 3HAYUTETHA HECUTYPHOCT.

Tonesnu orcusomu na umomu, MAQuWuUHU U CbOPBIHCEHUA, U HEMAMEPUAIIHU AKMUEU

DUHAHCOBOTO OTYHUTAHE Ha HUMOTHUTC, MAUIMHUTC W CBHOPBXKCHUATA, U HCMATCPUAIIHUTC
AKTHUBU BKJIOYBA U3I10JI3BAHCTO HA HpI/I6J'II/IBI/IT€JIHI/I OLCHKHU 3a TCXHUTC OYaKBaHU ITOJIE3HHU KUBOTHU
M OCTaThYHU CTOWHOCTH, KOUTO c€ Oa3upaT Ha MpElEeHKH OT CTpaHa Ha PHKOBOJCTBOTO Ha
HpyxecTBOTO.

Obesyenxa Ha 83emanus

JIpy’KecTBOTO M3MOJI3Ba KOPEKTHBHA CMETKA 3a OTUMTAaHE Ha MPOBHU3MUATA 3a OOe3leHKa Ha
TPYOIHOCKOMpaeMH U HechOMpaeMu B3eMaHUS OT KJIMEHTH. PBKOBOACTBOTO TpPEILICHSBA
a/ICKBATHOCTTA HA Ta3W MPOBU3Ms HA 06a3a Ha BH3pACTOB aHAIM3 HA B3EMaHUTA, UICTOPUYECKHU OITUT
3a HUBOTO Ha OTMHCBAaHE HAa HEChOMpAEeMH B3eMaHUsl, KAKTO U aHAJIU3 Ha MJIATEKOCITOCOOHOCTTA Ha
CbOTBETHUS KIIMEHT, MPOMEHU B JIOTOBOPEHUTE YCJIOBHs Ha IUIaNlaHe U JIp. AKO (PUHAHCOBOTO
CBCTOSTHHE U PE3YJITaTH OT JCWHOCTTA HA KIIMEHTUTE ce Biomar (Hax 04aKBaHOTO), CTOMHOCTTA Ha
B3€MaHMsl, KOUTO TPpsAOBa Aa ObAAT OTMHCAHU IIPe3 CIEABAIIN OTYETHU MEPUOHN, MOXKeE J1a ObJie TO-
rojsiMa OT OYaKBaHaTa KbM JiaTaTa Ha OanaHca.

2. 00001eHNEe HA CHIECTBEHUTE CYCTOBOAHM MOJTUTHKH

2.11lpeBpblaHe B Yy:KIeCTPAHHA BAJIYTa

@DUHAHCOBUAT OTUET € NPEACTaBeH B OBJITapCKU JieBa, KOATO € (hyHKIMOHAJIHATA BaJlyTa Ha
HpyxectBoTo. CaenkuTe B 4y XKIeCTpaHHA BallyTa IbPBOHAYAIHO CE OTpa3siBaT B (DyHKIMOHAJIHATA
BaJyTa 110 OOMEHHUS KypC Ha JaraTa Ha clienkara. [lappuuHuTe akTUBY U MIACUBH, ICHOMUHUPAHH B
qy)KJIECTPaHHH BAIyTH C€ NMPEU34UCISIBAT B (PYHKIMOHAJIHATA BallyTa, B Kpas Ha BCEKU Mecell, 10
3aKJIIOYUTENHUA oOMeHeH Kypc Ha bearapcka Haponna banka 3a mocnegnus paboTeH JeH OT
CBhOTBETHUS Mecell. BCHUKM KypCOBM pa3iMKU ce IPU3HABaT B OT4YeTa 3a noxoaurte. Hemapuunure
aKTHBHU U TACHUBHU, KOUTO CE€ OIICHABAT IO MCTOPUYECKA IIEHAa Ha MPUIOOMBAHE B UY)KIECTpPaHHA
BallyTa, C€ MpeBpbINAT B (YHKUIMOHAJIHATA Balyra MO OOMEHHUS KypCc KbM JaraTta Ha
bpBOHAYANTHATA cieika (mpuaoOuBaHe).

2.2AMOTH, MAIIMHU U CHOPbKEHU S

HmoTHTe, MAalIMHUTE W CHOPHKEHHUATA CE€ OTYMTAT MO IIeHa Ha MpuAoOMBaHe, HAMAJeHa C
HaTpyMaHUTE aMOpPTH3allMM W HATpyHaHuTe 3aryom or oOesueHka. llenata Ha mnpugoOHBaHe
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BKJIIOYBA M Pa3XOM 3a MOAMSHA Ha YaCTH OT MALIMHHUTE U ChOPBHKEHUATA, KOraTo T€3U pa3xoau
ObIaT M3BBPIICHW M TPU YCIOBHE, Y€ OTTOBAPAT HAa KPUTCPUUTE 3a MPH3HABAHE HA JBJITOTPACH
MaTepuasieH akTuB. [Ipy W3BBpIIBaHE Ha Pa3XxOJd 3a OCHOBEH IMperyie]] Ha MalluHa W/uiu
ChOPBHKEHHUE, TE€ CE BKIIOYBAT B OajlaHCOBaTa CTOWHOCT HAa CHOTBETHHsS aKTUB KaTO Pa3Xolu 3a
MOJMSHA, IPU YCJIOBUE, Y€ OTTOBAPAT HAa KPUTEPHMTE 3a MPU3HABAHE HA JIBJITOTPAECH MaTepUaleH
aKTUB. Bcuuku npyru pa3xonu 3a peMOHT M MOJAPHKKA ce IPU3HABAT B NedanOaTa Wik 3arydara B
nepuo/ia, B KOMTO ca n3BbpiueHu. [Ipuet e mpar Ha ceiiectBeHocT B pazmep Ha 150.00neBa.

AMopTH3aMUTE ce U3YMCIISIBAT HAa 0a3a Ha JIMHEHHHS METOJI 32 CpPOKa Ha TIOJIEC3HHS KUBOT Ha
aKTUBHUTE.

HmoTt, MalivHa WK ChbOPBKEHUE C€ OTIHCBA MPH MPOoAaKdaTa My WM KOTaTo HE CE€ OYaKBaT
HUKaKBH OBJICIIM MKOHOMHUYECKH W3TOJM OT HErOoBOTO M3IOJI3BAaHE WM TPU OCBOOOKIaBaHE OT
Hero. [levanOure wiau 3aryOuTte, BH3HUKBAIM MPU OTIHCBAHETO HAa akTWBa (IIPEICTABISBAIIN
pasnuMKara MEXIy HETHHTE NOCTBIUICHHS OT Mpojakdara, ako WMa TaKWBa, W OalaHcOBaTa
CTOMHOCT Ha aKTHBa), CE BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS HOXOJ, KOraTO aKTUBBT OB
OTITUCAH.

B kpas Ha Bcska (puHAHCOBA TOJMHA, C€ M3BBPILNBA IpEriie] HAa OCTaThbUYHUTE CTOHHOCTH,
MOJIC3HUS J)KUBOT M TPHUJIAraHWTE METOAM Ha aMOPTH3alvs HAa aKTHBHTE W aKO OYaKBAaHUATA CE
pasnuyaBatr OT IPEIXOJAHUTE MPUOIU3UTEIHN OLEHKH, TOCIEIHUTE C€ IIPOMEHST MPOCIEKTUBHO.

[Ipe3 1997r1. B JIpyKecTBOTO M3BBHPIIBA XUIEPUH(IAIMOHHO yBEIMYECHUE HA CTOMHOCTTA Ha
IBITOTPAHUTE MaTepUAIHU aKTUBU, KaTO yBelMYaBa OallaHCOBaTa CTOWHOCT HAa AaKTHUBUTE H
dhopmupa apyru pesepsu. [Ipe3 nepuomga 1998-2001r. [Ipyx’ecTBOTO MpeOIeHIBA TBITOTPAHHUTE CH
aKTUBH B CBHOTBETCTBHE C WH(DIANMOHHUTE KOSPUIIMEHTH, MyOIMKyBaHW oOT HarmoHanHus
CTaTHCTHYECKH UHCTUTYT.

2.3.HemaTepuajHu aKTUBH

HeMaTepI/Ia.HHI/ITG AKTHUBU CC€ OLCHABAT H’prOHa‘IaJIHO II0 II€Ha Ha HpI/I,Z[O6I/IBaH€. CJIC,Z[
IbPBOHAYAIHOTO TPU3HABAHE, HEMAaTEpUATHUTE aKTHBH C€ OTUMTAT MO II€HAa Ha MPUI0OWBaHE,
HaMaJieHa ¢ HaTpyHaHUTE aMOPTU3ALlMU U HATPYIAaHUTE 3aryou OT 00e31eHKa.

[Tone3HusT )KMBOT HA HEMATEPUAITHUTE aKTUBU € OTIPEJICTICH KaTO OTPaHUYCH.

Hemarepuannute akTHUBH, C OrpaHUYEH IOJIE3€H KUBOT, CE€ aMOPTU3UpaAT 3a CpoKa Ha
MOJIC3HUS UM KMBOT U C€ TECTBAT 3a 00E3IIEHKA, KOTaTO ChIIECTBYBAT WHIUKAIIMH, Y€ CTOWHOCTTA
uM e obOesiieHeHa. [ToHe B kpas Ha Bcsika (PMHAHCOBA TOJIMHA, CE M3BBPIIBA MPErJIe] Ha MOJIC3HUS
YKUBOT W MPUJIAaTaHUTE METOJIM Ha aMOPTHU3aIlKs HA HEMaTePUATHUTE aKTUBH, C OTPAaHUYCH T0JIe3eH
JKHUBOT. HpOMeHI/ITe B OYAaKBAaHUS IIOJIC3CH KHUBOT HJIM MOJACII Ha KOHCYMI/IpaHe Ha 6’[:,Z[GH_II/IT€
WKOHOMHUYECKH M3TOJM OT HEMaTEePUATHHS aKTUB C€ OTUYMTAT Ype3 MPOMSHA HAa aMOPTU3AIIMOHHHS
CpOK NJIn METOI U CC TpeTI/IpaT KaTto HpOMHHa B HpI/IGHHBI/ITCHHHTe CUCTOBOJHU OLICHKHA. PaBXO,Z[I/ITe
3a aMOpTHU3aIMs Ha HEMaTePUATHUTE aKTUBH, C OTPAHMYCH IOJIE3€H JKUBOT, C€ KIACH(UIIMPAT IO
TAxHaTa (PYHKIMS B OTYeTa 3a JOXOJUTE, CHOOPA3HO H3MOI3BAHETO (Hpe;[Ha3HaquHeT0) Ha
HEeMaTepUaTHUs aKTHB.

HeanIGI/ITG nJjm 3aFy6I/IT€, BB3HUKBAIIA HpI/I OTIIUCBAHCTO Ha HeMaTepI/Ia.HGH AKTHUB,
MPEACTABIISIBAIIM pa3uKaTa MEXIY HETHHUTE TOCTBIUICHUS OT Mpoaakdara, ako MMa TaKkuBa, M
OanaHcoBaTa CTOMHOCT Ha aKTHBAa, CE BKIIOYBAT B OTYETa 3a JOXOJUTE, KOraTO aKTUBBT ObJe
OTITHCAaH.

2.4.006e3ueHKa HA He()UHAHCOBH AKTUBH

K’bM BCsKa OTUCTHA Hara, I[py)KGCTBOTO OIICHsBaA Oain C’bH_IeCTBYBaT HUHAWKAIIUU, Y€ OJaJACH
akTUB ¢ oOe3leHeH. B ciydail Ha TakWBa WHIMKAIIMU WKW KOTATO CE M3MCKBA €XETrOJIeH TECT 3a
o0e3leHKa Ha JaJieH akTuB, JlpyKeCcTBOTO Ompesels Bh3CTaHOBUMAaTa CTOMHOCT HA TO3HM aKTHUB.
Bb3cranoBuMara CTOMHOCT Ha aKkTHBa € MO-BUCOKAaTa OT CIpaBeIjiMBaTa CTOMHOCT, HamajeHa C
pa3xouTe 3a MpoAakOa Ha aKTHBA WM Ha 00€KTa, reHepupalll MapUIHU MOTOIM U CTOHHOCTTa My
ynotpeba. Br3cTaHOBMMAaTa CTOMHOCT C€ OMpenessi 3a OTACIICH aKTUB, OCBEH B Ciydyai, 4e Mpu
HM3II0JI3BAHCTO HA aKTHBaA HE CC reHepI/IpaT HapI/I‘IHI/I IIoTOoIIH, KOUTO da Ca B 3HAUUTCIIHA CTCIICH
HE3aBHUCHUMH OT MApUYHHUTE MOTOIM, TCHEPUPAHU OT JAPYTU aKTUBU WM Tpynu oT akTuBH. Koraro
OanaHcoBaTa CTOMHOCT Ha JaJCH aKTHB € IMO-BHCOKA OT HEroBaTa Bb3CTAHOBHUMA CTOHHOCT, TOH ce
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cunTa 3a OO0e3lleHeH W OajraHcoBaTa MY CTOMHOCT C€ HaMmalsBa J0 HEroBaTa BH3CTAHOBHMA
CTOMHOCT.

3arybure oT 00e3IeHKa ce TPU3HABAT KAaTO Pa3Xxoy B OTYETA 32 BCEOOXBATHUS JOXO]] KaTO Ce
KiIacupUIUpar 1o TsXHaTa QYHKIHS ChOOPA3HO U3MON3BAHETO (MpeAHAa3HAYEHHUETO) Ha
00€31IeHCHUS aKTHB.

KbMm Bcsika orueTHa mgara, [[pykecTBOTO mpeleHsBa JaJM CBHIIECTBYBAT WHIWKAIMHU, Ye
3arybata oT o0e3IeHKa Ha aKTHB, KOSITO € MpHU3HATa B MPEAXOJHU MEPHUOAM, MOXKE Beue Ja He
CBIIECTBYBA WJIM MHK Ja € Hamaisuia. AKO ChIIECTBYBAT MOJOOHM WHAMKAIWH, [[pyxkecTBOTO
orpesenisi Bb3CTAaHOBMMATa CTOMHOCT HAa TO3W aKTUB. 3arybara oT o0e3lleHKa Ce BBH3CTaHOBSBA
o0paTHO caMoO TOraBa, KOraTo € HacThIIWJIA IPOMSHA B MPEIECHKUTE, U3TOI3BAHU TIPHU OTIPEICIISTHE
Ha Bb3CTAaHOBMMATa CTOMHOCT Ha aKTHUBA, CJIe]l MPU3HABAHETO HA TOCIeIHATa 3aryda oT 00e3IeHKa.
B To3u cnyuyaiif, GamaHcoBaTa CTOWHOCT HAa aKTHBAa C€ YBEJIMYaBa O HETOBaTa BH3CTAHOBHUMA
CTOWHOCT. YBenudeHaTa, BCIICJCTBUEC Ha BH3CTAaHOBSIBAHE Ha 3arybara OT oOe3IlleHKa, OaraHcoBa
CTOMHOCT Ha aKTHUB HE MOJXKE JIa IPEBHUIIIaBa OalaHCOBaTa CTOMHOCT, TaKkaBa, KakBaTo Ou Ouia (cien
MpHCIaJaHe HAa aMOPTH3alMsiTa), B CIyYaid, 4e B MPEAXOJHHM IEPUOIM HE ¢ OMiia Mpu3HaBaHa
3ary0a oT 00e3IeHKa 32 ChOTBETHHS AKTHB.

2.5. PMHAHCOBHU AKTHBH

JIpy’»KeCcTBOTO KiIacu(puuupa CBOUTEe (PUHAHCOBU aKTUBU B CICTHHTE KATEropuu: (a) 3aeMH U
B3emanus. Knacudukanusra ce M3BbpIIBa criopes IeNTa, 32 KOATO ca MpUI0OUTH (UHAHCOBHUTE
aKTHUBH. PBKOBOJCTBOTO ompenens Kiacudukanusara Ha (UHAHCOBUTE CH aKTHBM B MOMEHTa Ha
pUaI0OUBaHE.

Baemu u 3emanus

3aeMHuTe W B3E€MaHUATA ca HEJICPUBATHBHM (UHAHCOBU AaKTUBU C (UKCHUpPAHU WU
olpejesieMy IJIAIIaHUs, KOUTO HE ce KOTHUpaT Ha akTWBeH mazap. Cien mbpBOHAYaIHOTO UM
npu3HaBaHe, JIpy>KeCTBOTO OLIEHSBA 3aeMUTE W B3eMaHHUATa MO aMOpPTU3MpaHa CTOWHOCT, C
M3IOJI3BaHETO Ha MeTojia Ha e(eKTUBHHUSI JINXBEH MPOLIEHT, HaMaJleHa ¢ MPOBU3HUATA 3a 00E31IeHKa.
AMopTu3upaHaTa CTOMHOCT C€ M3YMCISABA KAaTO Ce B3eMaT IMPeJa BHUJ BCHUUKH MPEMUU U OTCTBHIIKU
MpU MPUJO0OUBAHETO, KAKTO U TAaKCUTE, KOUTO ca Hepa3/JesiHa yacT OT €(eKTUBHUS JIUXBEH MPOLICHT
U paszxonuTte 1o caenkara. [leqan6ute u 3aryoure oT 3aeMu M B3eMaHMsI C€ IPU3HABAT B OTYETa 3a
BCEOOXBaTHUS JTOXOJ, KOraTo 3a€MHUTE M B3eMaHMATa ObJaT OTIHCAHU WM O00E3LEHEHHU, KaKTO U
ype3 Mpoliieca Ha aMOpPTHU3aIHS.

3aemuTe U B3eMaHUsATa Ha J[py>KecTBOTO ce BKJIIOUBAT B CYETOBOJIHUS OallaHC B KaTEropusra Ha
‘TBPrOBCKH U APYI'M B3EMAaHUsI M ‘TIAPUYHU CPEJCTBA U EKBUBAJIECHTH'

2.6.00e31eHKa HA (GUHAHCOBM AKTHBHU

JIpy’)KECTBOTO TIpeleHsiBa Ha BcsKa OalaHcoBa Jara Jaidd ca HalWIe OOCKTHBHH
JTOKA3aTesICTBa 3a 00e3IeHKaTa Ha (PMHAHCOB aKTUB WJIM Ha TPpyma OT (PMHAHCOBH aKTHUBH.

DuHaHCOBU aKMUBU, OMUUMAHU NO amopmusupana cmouHocm

Ako mMa OOCKTHUBHHU JIOKa3aTelCTBa, Y€ € BBh3HUKHANA 3aryda OT 00€3IeHKa OT 3aeMHU H
B3EMaHMsI, OTYUTAHU 110 aMOPTHU3MPaHA CTOMHOCT, CyMara Ha 3arydara ce OleHsBa KaTo pa3juKaTa
Mex Iy OallaHcoBaTa CTOWHOCT Ha aKTHUBA U CETAIlIHATa CTOMHOCT HAa OYaKBAHUTE ObJICHIN MApUIHH
noroi (C U3KIIFOYCHHUE HA OYaKBAHUTE OBJCIIHM 3aryOU, KOUTO HE ca Bh3HUKHAIN), JUCKOHTHPAHU
C MbPBOHAYAIHUS C(PCKTHUBCH JIMXBEH MPOIEHT 32 (UHAHCOBHUS aKTUB (T.c. e()EKTUBHUS JIMXBEH
MPOICHT, M3YKCJICH MPU IbPBOHAYAIIHOTO MpHU3HABaHe). bamaHcoBaTa CTOMHOCT Ha aKkTHBa Ce
HaMaJsiBa 4pe3 M3I0JI3BaHE Ha KOPEKTHMBHA CMETKa 3a MpoBU3UsA 3a obesmenka. Cymara Ha
3ary0aTa ce Mpu3HaBa B OTUYETA 32 IOXO/HTE.

TeproBckute B3eMaHHs ce OOE3IEHABAT, KOTAaTO CBIIECTBYBAT OOCKTHBHU JI0KAa3aTEJICTBA
(kaTo Hampumep, cTaBa BEpPOSATHO, Y€ JUIHKHHUKBT IIe ObJie O0SBEH B HECHCTOSATEIHOCT MM MMa
3HAYUTEITHH (PMHAHCOBM 3aTpyIHEHUs), ye J[pyKecTBOTO HAMa Jja MOXE ChOepe HM3IUIO BCHYKH
IBJDKUMHU CyMH, CBhIVIACHO IIbPBOHAYAJIHUTE YCIIOBHs Ha (pakrypaTta. bamaHcoBaTa cTOMHOCT Ha
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THPrOBCKUTE B3EMAaHHs CE€ HaMallsiBa Ype3 U3IOJI3BAaHE Ha KOPEKTHBHA CMETKA 3a MPOBU3HA 3a
obe3reHka. OOe31eHeHUTE B3eMaHus ce OTIIMCBAT, KOTaTo CTaHAT HEChOUpaeMHu.

2.7.MaTepuaJIHi 3an1acu
MatepuanHuTe 3amacu ce OLEeHsBaT Mo MMo-HUCKaTa OT ce0eCTOMHOCTTa U HETHATa
peanu3upyemMa CTOMHOCT.

MeTtoauTe 3a OllEHKA HA OTIHMCBAaHE HA MAaTEPUAITHUTE 3allacy P Mpoaak0a U BIaraHe €
KaKTO CJEe/IBa;

Croxu Cpenno nipeTeriieHa IeHa

Marepuanu CpenHo npeTeriieHa eHa

Hertnara peanusupyema CTOMHOCT € mpe/roiaraeMara mpoJakHa 1eHa B HOPMAJIHHS XOJ] Ha
CTOMAHCKaTa JCHHOCT MHUHYC NPHOTU3UTETHO OICHCHHWTE pAa3XoAW 3a 3aBbpIIBaHE Ha
MIPOM3BOJICTBEHUS IIUKBJT U T€3HM, KOUTO ca HEOOXOAMMH 32 OCHIIECTBSIBAHE Ha TIpoaxoara.

2.8.IlapuyHu cpeacTBAa M MAPUYHU €KBUBAJIEHTH

[TapuyanTe CpencTBa M KPATKOCPOYHUTE JIEMO3WTH B OanaHca BKIIOYBAT IMAPHYHU CPEICTBA
no OAaHKOBH CMETKH, B OpOil M KPaTKOCPOYHH JEMO3UTH C II'bpPBOHAYAJICH Ma/eX OT TPU WIH IO-
MaJIKO Mecela.

3a LHEJIUTE HA OTUCTA 3a MAPUYHHUTEC IMMOTOLHU, MAPUIHHUTE CPEACTBA U MTAPUIHUTEC CKBUBAJICHTU
BKJIFOYBAT MAPUIHUTC CPCACTBA U TAPUIHU CKBUBAJICHTHU, KAKTO TC Ca ,Z[e(l)I/IHI/IpaHI/I mo-rope.

2.9. TbproBeku 3aabJKEHH S

THProBCKUTE 3aTBJDKCHHS CE OTYMTAT IO IICHA Ha MNPUAOOMBAHE, KOSTO MPEACTaBIsABA
CIIpaBeJINBaTa CTOMHOCT HA TIOJYYSHUTE MaTepHaIn/CTOKH M YCIYTH, HE3aBUCHMO OT TOBa JIaJlv Ca
dakTypupaHu Wid He Ha J[pyKecTBOTO.

2.10.JInXBOHOCHM 32eMH M NIPUBJIEYEHH CPEICTBA

HpI/I NbPBOHAYAJIHOTO UM IMPU3HABAHC, JIMXBOHOCHUTC 3aCMU U IIPUBJICUCHU CPCACTBA CC
OLICHSIBAT 110 CIIPABEIJIMBA CTOMHOCT Ha IMOJy4EHOTO, HaMajleHa C MPSKO CBBP3aHUTE Pa3XOAW MO
CclIeNKara.

Crnen mbpBOHAYAIHOTO MM IpU3HaBaHe, [lpyKecTBOTO OLEHSBA JIMXBOHOCHHUTE 3aeMH U
MIPUBJICUECHU CPEJICTBA 110 aMOPTU3MpaHa CTOHHOCT, C HM3MOJ3BaHE HAa MeTo/la Ha e(EeKTUBHHUSA
JTUXBeH NponeHT. [lewanOute m 3aryOuTe OT JIMXBOHOCHUTE 3a€MHU M TPHUBICUYCHH CPEJCTBA CE
NpU3HABAT B OTYETAa 3a JIOXOAUTE, KOTaTO MAacHBBT C€ OTMHCBA, KaKTO M 4Ype3 mpoleca Ha
aMOPTH3aIIHS.

2.11.0cHOBEH KamuTAJI
OCHOBHHST KamuTaJl € TPEACTaBeH M0 HOMHHAJIHA CTOWHOCT HAa PETHMCTPUPAHUTE AKIIHH.
Axruute ca 1 530 00M®post 0OMKHOBEHHHU, OE3HATUYHH, IOMMEHHH ¢ HOMHUHAJTHA CTOMHOCT 1 j1eB.

2.12.0rnucBaHe HAa (UHAHCOBU AKTUBH U NMACHBHU

Qunancosu akmusu

dunaHCOB akTUB (MJIH, KOTATO € MPUIOKUMO, YacT OT (PUHAHCOB aKTHB WJIM 4acT OT Tpyma OT

cxoHH1 ()UHAHCOBU aKTHUBH) CE OTITHCBA, KOTaTo:

- IOTOBOPHUTE MpaBa BbPXY MapHUUHUTE TOTOIH OT (UHAHCOBHUS aKTUB Ca U3TEKIIH,
- JIOTOBOpDHHUTE IIpaBa 3a IMOJIyuaBaHE Ha MapUYHU MOTOUM OT (UHAHCOBHUS AKTHUB ca
3arma3eHy, HO € MOeTO JOTOBOPHO 3abJKCHHE 3a IJIalllaHe Ha BCUYKU CHOpaHU MapU4HU
MOTOIHM, 0€3 ChIIECTBEHO OTJaraHe, Ha TpeTa CTpaHa Mo CJeJIKa 3a MPEeXBbPIsSHE; WU
- JIOTOBOpDHHUTE IIpaBa 3a MOJlyuaBaHEe Ha MapHYHU TMOTONHM OT (UHAHCOBHUS AKTHUB Ca
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MPEeXBbPIICHH, TpU KoeTo (a) JIpyKECTBOTO € MPEXBBPJIMIO B 3HAUUTEIIHA CTCIICH BCHUYKH
PHCKOBE M TMOJI3U OT COOCTBEHOCTTA BbPXY (pHHAHCOBUS akTuB; Win (0) JpyKeCTBOTO HUTO
€ IPEeXBbPIUIO, HUTO € 3aMa3uio B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE U TOJI3U OT
COOCTBEHOCTTa BBPXY (PMHAHCOBUS aKTUB, HO HE € 3aMa3ujIo0 KOHTPOJIa BbPXY HETO.
Dunancosu nacusu
duHaHCOB MacHUB C€ OTIHUCBA, KOraTo TOH € MoraceH, T.e. KOraTo 3aJbJKEHUETO, OIPEIEICHO
B JIOTOBOPA, € OTHAaJAHAJIO WIH € aHYJIMPAHO WIH CPOKBT MYy € U3TEKbJI.

3aMsHaTa Ha ChUIECTBYBAll (UHAHCOB IAaCUB C JPYr ABJITOB HMHCTPYMEHT OT ChUIHS
3aeMOJIaTell ChC ChIIECTBEHO PA3JINYHU YCIOBUS, U CIIECTBEHOTO MOJU(PHUIIMPAHE HA YCIOBUTA
Ha ChILECTBYBall (PUHAHCOB MACHB, C€ OTYMTA KAaTO OTIHCBAHE HA I'bPBOHAYAIHUSA (DUHAHCOB
NacuB W IMpH3HaBaHE Ha HOB (pUHAaHCOB macuB. Pa3nukata Mexay OanaHCOBHTE CTOMHOCTH Ha
I'bPBOHAYAJIHUS U HOBHS [TACUB CE MPU3HABA B OTYETA 34 JOXOIUTE.

2.13.1lpoBu3un

Obuwu

[MpoBu3uu ce mpu3HaBaT, Korato JIpy»ecTBOTO HMMa CEraiiHO 3aIb/DKeHHE (MPaBHO WU
KOHCTPYKTHBHO) B pE3yJITaT Ha MHUHAIA CBHOWTHS, HMa BEPOATHOCT 3a TOracsBaHe Ha
3aJIBJKEHUETO Aa ObJie HE0OXOAUM MOTOK OT PECYpPCH, ChIAbpXKAIl NKOHOMUYECKH MOI3U; U MOXE
na ObAe HampaBeHa HAJIEXkKIHA OICHKA Ha CTOMHOCTTa Ha 3aabiikeHuero. Korato JlpykecTBOTO
OYaKBa, Y€ HAKOM WJIM BCHUKH HEOOXOJMMHU 3a YpEeXJaHETO Ha MPOBMU3UATA pazXojau Iie Obaar
BB3CTAaHOBEHH, HANPUMEP CBIJIACHO 3aCTPaxOBaTENIeH JOTOBOP, BH3CTAHOBSBAHETO CE€ IMPHU3HABA
KaTo OT/EJIeH aKTHB, HO CaMO TOraBa KOraTo € MPaKTUYEeCKH CUTYPHO, Ye Te3U pa3XojH Iue Obaat
BB3CTaHOBEHU. Pa3xouTe 3a MPOBU3UU C€ MPEACTABAT B OTUETA 32 BCEOOXBATHUS JI0XO, HETHO OT
cyMara Ha Bb3CTaHOBEHMTE pa3xoiu. KoraTo epekThT OT BpeMEeBUTE pazIUKU B CTOMHOCTTa Ha
MapuTe € CHIISCTBCH, MPOBU3MUTE C€ IUCKOHTHpPAT KaTro Ce M3I0JI3Ba TEKylla HOpMa Ha
JUCKOHTHpAHE MPEAN AaHbLH, KOSTO OTpa3siBa cienu(PUUHUTE 3a 3aIbKEHUEeTo puckose. Koraro
Ce M3I0JI3Ba JMCKOHTUPAHE, YBEIIMYCHUETO HA MPOBU3HSTA B PE3YNITaT HA U3MHUHAJIOTO BpPEME, Ce
MpesicTaBs KaTo (PMHAHCOB Pa3XoJ.

Jloxoou na nepconana npu neHcUOHUpPaHe

CeriacHo OBITAPCKOTO TPYAOBO 3aKOHONATENICTBO, [IpykecTBOTO Kato paboromaren, €
33JIBJDKEHO JIa W3IUIATH JIBE WM IIEeCT OPYTHM MECEYHH 3aIlUlaTH Ha CBOWUTE CIIYKHTEIH IPH
MIEHCUOHUPAHE, B 3aBUCUMOCT OT MPOCITYKEHOTO BpeMe. AKO CIYKUTENST € padOTHI MPU CHIIUS
paboronaten npe3 mociaeaHuTe 10 roguHU OT TPYAOBHS CH CTaX, TOH TpsAOBa Ja MOJYyYd HIECT
OpyTHU MECEUHH 3aIUIaTH NP MIEHCHOHUPAHE, a aKo € paboTui mo-Manko ot 10roauHu npu chIus
pabortonmaTenr — JBe OpYTHH MECEYHHM 3aruiaTH. [LIaHbT 3a JOXOJM Ha TIepCOoHAa IIpH
MEHCUOHUpaHe He ¢ GuHaHcupaH. [[pyKecTBOTO OIpeness CBOUTE 3ab/DKEHUS 3a M3IUIANaHe Ha
JIOXO0JIM Ha MEePCOHAJIa MPU IICHCHOHUPAHE KaTO M3I0JI3Ba aKTFOEPCKH METOJT Ha OIICHKA.

3aIILJ'I)KeHI/IeTO 3a A0XO0OW Ha IEpCOHalla IpH IEHCHOHHPAHC C€ CHBCTOM OT HACTOAIIATA
CTOMHOCT Ha 3aABbKEHHUETO 3a M3ILIAIlaHe Ha TE€3U JO0XOJH, HaMajeHa C HCIIPU3HATUTC pa3xoau 3a

MHHAJI TPYJOB CTaX.
2.14.11pu3HaBaHe HA PUXOIH

HpI/IXOI[I/ITe CC IpuU3HaBaAT A0 CTCIICHTA, B KOATO € BCPOATHO MKOHOMUUCCKH IIOJI3U Oa 6’B,Z[aT
nojrydeHu ot J[py>XecTBOTO M cymara Ha IpUXoJa MoXe Ja ObJe HalAekAHO olleHeHa. [Ipuxoaure
CC OLCHABAT IO CIpaBCAJIMBATa CTOMHOCT Ha IMOJYYCHOTO BB3HAIPAKACHHUC, KATO CC HU3KIIHOYAT
OTCTBIIKH, pabdaTu U IPYTU AAHBIH BEPXY NPOAXKOUTE M MUTA.

Ilpoodasicou na cmoxu

[IpuxonuTte OT MpoaakOW Ha CTOKW C€ TPHU3HABAT, KOTATO CHIECTBEHUTE PUCKOBE U MOJ3H OT
COOCTBEHOCTTA BbPXY CTOKHUTE Ca MPEXBHPJICHH Ha KyIyBaya.
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Ilpedocmassne na ycnyeu

[lpuxomure OT mpomaxba Ha YCIyrd ce IpH3HaBa B 3aBUCUMOCT OT CTENEHTTa Ha
3aBBPIICHOCT Ha yClIyratra, KakTo CJe/Ba. IPU KPaTKOTPAalHU yCIyTd — IPHU 3aBbpPLIBAHETO UM, a
IpU ABITOTPAWHU YCIYTH U JIOTOBOPHO CIIOpAa3yMEHHUE 3a eTanmHo (akTypupaHe — ChIVIACHO
criopazymennero. CropazyMeHHETO MEXJy KOHTpareHTHTE TpsOBa Ja € TakoBa, Ye Ha eTara Ha
OTUUTAHE J]a MOraT J]a CE OLIEHAT U IPUXOAUTE U CbOTBETHUTE UM PA3XOAH.

Tlpuxoou om nuxeu

[lpuxomuTe OT JUXBU Ce MPHU3HABAT NMPU HAYMCIIABAHETO HA JIMXBHTE (KaTO ce M3IMOJI3Ba
MeTo/la Ha e()EeKTHBHHUS JTUXBEH IPOILEHT, T.C. JUXBEHHST IMPOLEHT, KOWTO TOYHO IUCKOHTHPA
OYaKBaHWUTE ObBJENIM MapUYHU MOTOLUM 3a MEepHoJa Ha OYaKBaHHUS >KMBOT Ha (PUHAHCOBUS
HHCTPYMEHT J10 OajlaHCOBa CTOMHOCT Ha (PMHAHCOBHUS aKTHUB).

2.15. Jlanbum

Texyw 0anvk 6bpxy 0oxooume

TexymuTe JaHPYHU aKTUBH M TIACHBU 3a TEKYIIUS U MPEAXOJHU MEPUOIU C€ MPHU3HABAT I10
cymaTa, KOSTO CE€ OYakBa jJa Ob/ie Bb3CTAaHOBEHA OT WMJIM IUIATCHAa HA MaHbYHWTE Biactu. [lpm
W3UYUCIICHHE HA TEKYIUTE NaHBIU CE MPHIaraT JaHbUYHUTE CTABKU U TaHBYHUTE 3aKOHHU, KOUTO Ca B
CHJIa MJTU ca B 3HAYMTEITHA CTETICH IPUETH KbM JaraTta Ha OanaHca.

Tekymure AaHbIM ce NCOMTHPAT WU KPSIUTHPAT TUPEKTHO B COOCTBEHHS KamuTai (a HE B
OT4YeTa 3a JIOXOJIUTE), KOraTo TaHbKbT CE OTHACS 10 CTATHH, KOUTO ca OWJIM MPU3HATH TUPEKTHO B
COOCTBEHUS KaIllUTAI MPe3 ChIIUS WIH MPEIXOTHU OTYCTHH MIEPUOIH.

Omcpoyen 0anvk 6bpxy 00X00ume

OTCpOLIeHI/ITe AaHBIX CC MMPU3HABAT 11O GaﬂaHCOBH}I MCTO/] 3@ BCUYKU BPCMCHHU PA3JIMKU KbM
Jgarara Ha 6aHcha, KOUTO BB3HHUKBAT MCKAY AaHbYHATA OCHOBA Ha AKTUBUTC U TACUBUTC U
TEXHUTE 0AJIaHCOBU CTOHHOCTH.

OTCpO‘ICHI/I JaHBYHU IMMACHUBHU CC MPU3HABAT 34 BCUYUKU obOaraeMu BpPECMCHHU PA3JIMKH.

- OCBEH JI0 CTENEHTa, A0 KOSTO OTCPOYCHHAT JAaHBUCH MACHB BH3HHUKBA OT IIbPBOHAYAIHO
MpU3HABaHE HA aKTHB WM TIAaCHB OT JaJICHa CIIEJIKa, KOSITO HEe € OM3HeC KOMOWHAIMS W HE BIIHSE
HUTO BBPXY CUETOBOJHATA MeYaada, HUTO BbPXY JaHbUHATA Medaioa uiu 3aryda KbM MOMEHTA Ha
W3BBPIIBAHE HA CIIETKATA; U

- 3a o0ylaraeMH BPEMEHHH pa3lIMKH, CBBbP3aHH C HWHBECTHIIMH B IBIIEPHHU JAPYKECTBA,
aCOHI/II/IpaHI/I Hpe,Z[HpI/IHTI/IH n y‘IaCTI/I}I B CBBMCCTHU HpeI[HpI/IHTI/IH, OCBCH 0 CTCIICHTA, 0 KOSTO
JIpYy>KECTBOTO € B ChCTOSIHUE J1a KOHTPOJIHMPA BPEMETO Ha OOPATHOTO MPOSIBIICHUE HA BpeMEHHATa
pas3iuKa M ChIIECTBYBAa BEPOSTHOCT BpEMEHHATA pa3iiMKa J1a He ce MPOsSBU 00paTHO B MPEIBUANMO
Obele.

AKTHBH 10 OTCPOYCHH IAHBIM CE MPU3HABAT 32 BCHUYKU HAMAJSEMH BPEMEHHU PAa3IIUKH,
MIPEHECEHN HEW3MON3BAHU JaHBYHH KPEAUTH M HEHW3MOJ3BaHHM JAHBYHH 3ary0OH, JO CTENEHTa, 0
KOSTO € BEpOSTHO Ja € Hamuie oOnaraema rmedanba, cpenly KOSTO Jna OBAaT H3MOJI3BaHU
HAMAISIEMUTEe BpPEMEHHU PA3JIMKH, TPEHECEHUTE HEHW3MON3BaHM JIaHBYHU KPEOUTH W
HEU3IOJI3BAaHUTE JJAHBYHU 3aryOu:

- OCBEH aKO OTCPOYCHHMSAT JaHBbUCH aKTHUB Bb3HUKBA OT ITbPBOHAYAIHO MPU3HABAHE HA aKTHB
WU TacHB OT JaJieHa CJeJIKa, KOSATO He € OW3HeC KOMOWHAIMsS W HE BIUAEC HUTO BBPXY
CYEeTOBOJHATA Teyan0da, HUTO BbPXY JIaHbYHATA Teyanda uiv 3aryda KbM MOMEHTA Ha W3BBPIIBAHE
Ha CIeNKaTa; u

- 3a HaMaJsseMH BPEMEHHH pA3JIMKH, CBBP3aHH C WHBECTHLMH B IBLICPHU JPYKECTBA,
ACOLMHMPAHU MPEANIPUSATUS M yIaCTHsl B CHBMECTHHU INPEANPHUSATHS, OTCPOYCH JAHBYCH aKTHB CE
NPU3HABA CIUHCTBEHO 0 CTENEHTA, JI0 KOSITO MMa BEPOSITHOCT BPEMEHHATA Pa3JiKa Ja ce MPOSBU
obOpaTHO B 0003puMoO Objelie U ga Oble peanusupaHa obiaraema rnedasnbda, cpeury KosTo Ja ce
OIOJI30TBOPH BPEMEHHATA PA3IIHKa.

JIpy’kecTBOTO U3BBPIIIBA TIpErJie]] Ha OamaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE JAaHBYHU aKTUBU
KbM BCSIKa JIaTa Ha OallaHCa W sI HaMaJisgBa JO CTEMEHTa, O KOSTO BeYe HE € BEPOSTHO Ja Obie
peanu3upaHa JocTaTbuHa obaraema rmedanba, KOsTo Ja TO3BOJISBA LEHsI HIIM 9acT OT OTCPOUYCHHUS
JaHbUEH AaKTUB Ja ObJe BB3CTAHOBEH. Hempu3HATHTE OTCPOYECHU [AHBUHU AaKTHBH CE
MpepasriekaaT KbM BCSKa JaTra Ha OamaHca W ce MPU3HABaT J0 CTEMEHTa, 10 KOSITO € CTaHaJo
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BEpPOATHO Ja ObJe peanusupaHa Obaema obiaraeMa mnedanda, KOSTO Ja IMO3BOJH OTCPOUYCHHS
JaHbUYEH aKTUB Ja Ob/Ie Bh3CTaHOBEH.

OTCpO‘IeHI/ITe JAHBYHHU aKTHUBU U ITACUBH CC OLICHSABAT 11O JAHBYHUTEC CTaBKU, KOUTO CC OUAaKBa
na OBJaT B CHIIA 3a MEPUO/Ia, B KOUTO aKTUBBT C€ PeaTu3upa WM MacuBBT CE Ypelr, Bb3 OCHOBA HA
JaHBYHHUTE CTaBKH (M JaHBYHM 3aKOHH), ICHCTBAIIN WIIH BJIC3JIH B CHJIA, B 3HAYMTEIHA CTEIIECH, KbM
narara Ha OajaHca.

OTcpoycHUTE NaHbBIIM CE NCOMTUPAT WK KPSIUTHPAT TUPEKTHO B COOCTBEHHMS KanuTal (a HE B
oTYeTa 3a JIOXOAUTE), KOraro AaHbKBT CE OTHACS 10 CTATHH, KOUTO ¢a OWJIM MPU3HATH AUPEKTHO B
cOOCTBEHMS KaIMTAJI TIPE3 CHIIKS WA MPEIXOTHU OTUYETHU TTEPUOJIH.

pr)KGCTBOTO KOMIICHCHpPA OTCPOYCHU NAaHBYHU AKTHBU W MMACUBU CaMO TOraBa, KOrato mma
3aKOHOBO ITpaBO Jda IpucCmaaa TCKyHIIW JaHBbYHW aKTHBHU CPEIly TEKyIIM OaHBbYHU ITaCMBU H
OTCPOYCHUTC JAHBYHU AKTUBU U MACUBHU CC OTHACAT A0 AAHBIHU BbPXY A0XO0A4d, HAJIOKCHU OT CAUH
Y CBII[ JaHBYCH OPIaH 3a €IHO U CHII0 JaHBUYHO3aIbIDKCHO TPEANPHSITHE.

Hanvk svpxy dobosenama cmotinocm (HC)

[Ipuxonure, pa3xoauTte U akTUBUTE ce npuszHaBaT HeTHO oT JIJIC, ¢ u3kitoueHue Ha ciydyaure,
KOraro:

. JC, Bb3HUKBAII P MOKYIKA HA aKTUBH WJIM YCIYTH, HE € Bb3CTAHOBUM OT
JaHbYHHUTE BiacTu, B kouto ciydad [IJIC ce mpusHaBa Karo 4YacT OT Il€HAaTa Ha
HpI/II[OGI/IBaHe Ha aKTHBA WJIM KAaTO 4YaCT OT CbOTBCTHATA pa3XO0JHa NMO3UIHA, KAKTO TOBa €
MPUIIOKUMO; U

. B3EMaHMATA U 3a0bJDKCHHUATA, KOUTO ce oTunTaT ¢ BkioueH JIJIC.
Hernara cyma na JI/IC, Bb3cTaHOBUMA OT WJIM IBJDKMMA HA JAaHBYHUTE BJIACTH, CE€ BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHHUSTA WIHM 3aIbJDKEHHUATA B OajaHca.

2.16.CBbp3aHu Juna
AKIMOHEPUTE, TEXHUTE ABLICPHU U aCOLMUPAHU JIPY’KECTBA, CIIY)KUTEIN HA pPbKOBOJAHU [TOCTOBE

U YICHOBETE Ha ChBETAa Ha JUPEKTOPHUTE, KAaKTO M OJM3KM YIIEHOBE Ha TEXHHUTE CEMEUCTBA,
BKJIIOYMTETHO U JAPYXKECTBAaTa, KOHTPOJIMPAHH OT BCHUYKH TOPEH30pPOEHHU JHIa, Ce CMATAaT U Ce
TpeTupaT KaTo CBbp3aHU JHIa. B paMkuTe Ha HOpMalHATa CTOMAHCKA JIEHHOCT C€ OCBIIECTBSIBAT
penuua caeiku cbe cBbp3aHH Jnna. [logpoOHa MHpOpMaLKs 3a onepauuTe ChC CBbP3aHU JIMLA U
canjara B Kpas Ha TOJJMHATA € MIPECTaBeHa B Touka 18.

2.17 . 1oiMTHKA U NPOLEAYPH 32 YIIPaBJIeHUEe HA KATUTAJIA
IlenuTe Ha pPKOBOJACTBOTO Ha JIPY’KECTBOTO BbB BPb3Ka C yIIpaBJIEHUE HA KallUTaja ca:

- Ja OCUTYpHU CIOCOOHOCTTa Ha JAPYKECTBOTO Ja MPOIBIDKH JEHHOCTTa CH KaTo
JIEHCTBAIO TIPEANPHUATHE, TaKa Y€ J1a MOKE Ja MPEJOCTaBsl BH3BPBHIIAEMOCT Ha KalHTalla Ha
AKIIMOHEPUTE;

- Ja OCHTypH 100pa pEeHTAaOWIHOCT Ha AaKIMOHEPHUTE, KaTo OIpeless aJeKBAaTHO
1eHarTa Ha
NPOIYKTUTE U YCIYTUTE CH, KAKTO M MHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO
Ha pa3IMYHUTE BUIOBE PUCK.
JIpy’KecTBOTO ymnpaBisiBa CTpYKTypaTa Ha KaluTaja U M3BBPIIBA HEOOXOJMMUTE KOPEKIHH B
Hesl B ChOTBETCTBUE C IMPOMEHHUTE B MKOHOMHYECKaTa OOCTaHOBKA M XapaKTEPUCTHKUTE HA PUCKa
Ha CHOTBETHUTE aKTHBH. 3a J1a MOAIbp)Ka MM KOPUTHpa KallUTaJIoBaTa CTPYKTypa, APYKECTBOTO
ce IpUIbpKa KbM OOIIONPHUETUTE 32 OTPAChJIa HOPMHU HA CHOTHOIICHUE HETEH JBJT KbM KaluTall.
HetHusT apar ce u3uucisiBa KaTo OO IBJIT MHUHYC APUTE ¥ MApUYHUTE CKBUBAJICHTH.
ITpe3 2012roauna cTpaTerusiTa Ha JPYKECTBOTO € Jia MOAIbPKa ChOTHOIIECHHETO JIBJIT KbM
KamuTal Ha TaKOBa HUBO, KOETO J1a TapaHTHPa AOCTHI 10 (MHAHCHPAHE HA pa3yMHa [EHA.
CHOTHOILIICHUETO HETEH JBIT KbM KanmuTal choTBeTHO KbM 30 cenremBpu 2012r. u 2011r. e
KaKTO CJIe/IBa:
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Kem 31.12.2012. Kem 31.12.2017%.
OO0 1BJIT 1584 2011
[Tapu 1 mapyYHM €KBUBAJICHTH 106 49
Heren apinr 1478 1962
HeTteH IbJr KbM KaNUTAJ 0.37 0.51
MHNPUJIOKEHUE

3. Ipyru npuxoau U pa3xoau

3.1 Ipyru npuxoaun

2012 2011
1. M3nuurek Ha MaTepUalIHU 3a11acu 16 15
2.Haem Ha Mat. AbATOTpaliHUA aKTUBH 11 14
3.IIpogaxba IMA 164
4 Jlpyru 3
194 29
3.2 Jloxoau Ha mepcoHaIa
2012 2011
Bb3narpaxaenus 505 505
CouuanHu OCUTYpPOBKH 76 78
581 583
3.3Pa3xoau 3a BbHIIHHU YCJIYTH
2012 2011
1.TenekoMVHUKAIIMOHHHU VCIVIH 16 17
2.3acTpaxoBKU 9 9
3.AGoH.moAIpHKKA coPTyep 16 17
4 Pa3xonu 3a DaHbBIA 28 35
5.Takca Bogomon3BaHe MUH.BOIA 18 50
6.PuHAHCOB OOUT 4 4
7 Nurepuer u TB 8
8.03ByuaBaHe MEpOIPUATHUS 4
9 KomucnoHHM 3a HaIIpaBEeHU pe3epBallun 17
10 pyru 35 55
15¢ 187
3.4  ®OuHAHCOBM Pa3xoau
2012 2011
JInxBu o 0aHKOBH 3aeMU 118 163
baHkoBHM TakcH 1 KOMHCUOHHHU 18 17

136 180




4.]lanbl BbPXY 10X0/1a
[Tpunoxumara craBka Ha TaHbka Bpxy goxoaute 3a 2012r. e 10% (2011r.: 10%).

5. /loxox Ha aknus

OcHoBHa revanba /3arybal Ha akIUs ce U3YHCIIsIBA KaTo Cce pa3/Ie/ii HeTHaTa revajoa /3aryoal
MpUHAJJIeKAIA Ha aKIIMOHEPUTE Ha CPEIHO IpeTeriieHus: Opoit Ha 0OMKHOBEHHUTE aKI[UU B
oOpBIICHUE TIPE3 TOANHATA.

2012 2011
Herna neuan6a /3ary6a/ - Xui.JiB 77 6
Cp. mperersex 6poif Ha akIMK — XHI1.0p 1530 1530
OcHoBHa revanba /3aryba/ Ha akumus — JIB.HA 0,05 0,00
aKIUs

6. UMoTH, MALIIUHU U CHOPbKEHHUS
3eMu Crpany, Mammwunau, Tpanc Pasxomu 06110
(Tepenn) HHCTaIAIMH 1 obopyBaHe u MOPTHH 3a MpuIoOUBaHe
BBHIIITHU CTOIIAHCKH CpeL[CTBa
C"bOp"b)KeHPIﬂ I/IHBCHTap

OT4yeTHa CTOIHOCT:
Ha 31 nexkemBpu 2011r. 836 4350 2210 15 643 8054
[Tpunobutn 61 11 1 69 142
Ornucanu -175 69 -243
Ha 31 nexemBpu 2012 836 4411 2046 16 643 7952
AmopTusauus:
Ha 31 nexemBpu 2011r. 1018 1363 15 2396
Hauucnena amopruzarnus 132 198 330
OTmucana -23 -23
Ha 31 nexemBpu 2012r. 1150 1538 15 2703
banancoBa cTOiiHOCT:
Ha 31 nexemBpu 2011r. 836 3332 847 0 643 5658
Ha 31 nexkemBpu 2012r. 836 3261 508 1 643 5249

Obes3yenka Ha UMOMU, MAUWUHU U CLOPDHCEHUS
JIpy’KecTBOTO HE € YCTaHOBHJIO MHJIMKATOPH 3a TOBa, 4e OajaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaJIBUILIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT.

Cp0K06€ Ha noJjie3eH cueom

CpoKoOBeTe Ha MOJIC3CH )KUBOT Ha JBJITOTPAMHUTE MAaTCPUAITHU aKTHBH Ca ONPEACICHH KaKTO
cielBa;

2012 2011
Crpamu 25 roguau 25 ronuan
MamuHu, ChbOpbKEeHUs U 000pyIBaHe 3 roauHu 3 roauHu
CromnaHcKu UHBEHTAp 7 romuHA 7 roauHu
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3a HIKOHW YaCTH OT Crpajara [ qacture CJI€ OCHOBHUA peMOHT/ PBKOBOACTBOTO € OIIPCACTINIIO

[IO-IBJIBT IOJIE3€H KUBOT — 35roauHu.

Karo oGe3neueHue 3a IOIy4eHH AbIrocpounH 3aemu ot “PAUDGAMNIEHEAHK” AJl B pazmep
Ha 1500 xumn. eBpo ca mpemocTaBeHU 3eMs, CTpaal W XOTEJICKO 003aBexaaHe W O0OpyABaHE C

OasnarcoBa crorHocT 483 1xun. JB.

7.HemaTepuajHi aKTHBH

Ot4yeTHa CcTOIHOCT:

Ha 31 nexemBpu 2011r.
[Tpunobutn

Ha 31 nexemBpu 2012r.

AmMopTusauums:

Ha 31 nexemBpu 2011r.
Hauucnena amoptuzarmus 3a
roavHara

Otnucana

Ha 31 nexemBpu 2012r.

bajgaHcoBa CTOIHOCT:
Ha 31 nexemBpu 2011r.
Ha 31 nexemBpu 2012r.

O6€3L{€HKCZ Ha HemamepuailHu aKkmueu

He ca ycTaHOBeHM WHIMKATOPH 3a TOBA, Y€ OajlaHCOBAaTa CTOMHOCT HAa aKTHBUTE HAJBUIIIABA
TAXHATa Bb3CTAHOBHMMA CTOMHOCT U B PE3yJTaT Ha TOBA, HE € MPU3HATa 3aryda oT 00e31[eHKa BbB

(UHAHCOBUS OTYET.

Ilonesen CPOK Ha stcueom

IIporpam  Pasxomm3a OOmo
HU npuao0nuBa
OpPOAYKTU HE
25 25
25 25
22 22
1 1
23 23
3 3
2 2

CpOKOBeTG Ha I10JIC3CH )XUBOT HA HCMATCPHUAIIHUTC aKTUBH Ca OIIPCACICHU KaKTO CICABA.

Codryep

8. MarepuaJjnu 3anacu

OcHOBHM MaTepuanu
Croku

OO0mo MaTepuajaHM 3alMacH MO MO-HUCKATA OT ce0eCTOMHOCT U

HETHA pealn3upyeMa CTOHHOCT

2012 2011
2 TOIUHUA 2 TOIUHU
2012 2011
68 67
16 16
84 83
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9. THpProBcKu M APYru B3eMaHUS
TeproBckuTe B3eMaHUs HE ca JMXBOHOCHH U OOMKHOBEHO, ca ¢ CpoK Ha 1uiamane ot 3 10 30
IHU.

2012 2011
1. BzeMaHus oT cBbp3aHu IPEAIPUSITHS 19 19
2. B3emaHusI OT KJIMEHTH U TOCTaBYHIIN 26 24
3. JlanbIy 32 BB3CTAaHOBSIBAHE 21 21
4. lpyru 15 15
81 79
10.I1apuyHu cpecTBa U KPATKOCPOYHH A€MO3UTH
2012 2011

[Tapuynu cpencTBa B 0aHKOBU
CMETKH 66 30
[Tapuunu cpencrBa B Opoit 40 19
106 49

HapI/ILIHI/ITe cpeacrtBa B OAHKOBH CMETKHM C€ OJIMXBSBAT C IJ1aBaly JHUXBCHU IPOLCHTH,
63.31/IpaHI/I Ha THCBHUTC JIMXBCHU MMPOLICHTHU 10 0aHKOBU JACIIO3UTH.

11.OcHOBeH KanuUTAaJ U pe3epBH

11.1OcHoBeH KanmuTAaJI

2012 2011

1530000akmu o 1.0018 3a Bceku msut/ axkuusty/
1530000 1530000

Bcnukn 0OMKHOBEHH AKIIMHU Ca U3LAJIO IIJIaTCHHU.

11.2Pe3epBn

OO6mmm pezepBu — S2XHUII.JIB.

PesepB oT mocneaBaiia orjeHKa Ha JBITOTPAHU MaTepUATHU aKTUBU — 630XMi1.jB.
/npeonieabueH peseps 3emst — 630xu1.B./

JIOBJITHUTEHN pe3epBU ca OPMUPAHH OT — Pe3yTar oT peBanopusauus — /05Xuin.jB. u
pe3epB OT emMucuu - 153Xus.s.

[Ipe3 1997r. B [Ipy>KecTBOTO U3BBPIIIBA XUIIEPUHPIIAIIMOHHO YBEIIMUYEHNUE Ha CTOMHOCTTA HA
IBIATOTPAHUTE MaTEepPUATHU aKTUBH, KaTO yBeln4aBa OajaHcoBaTa CTOWHOCT Ha aKTUBUTE U
dbopmupa npyru pesepsu. [Ipe3 nepuona 1998-2001r. [pyx’ecTBOTO MpeoIieHsBa IbITOTPAHUTE
CH aKTHUBHU B ChOTBETCTBHUE C MH(IIAMOHHUTE KOePHUIIUEHTH, TyOIuKyBaHu oT Haronanxuus
CTaTUCTHYECKH HHCTHUTYT.
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12./IuXBOHOCHU 32€MHU U NPHUBJIEYEHHU CPeICTBA

EdextuBen
JINXBEH MPOLIEHT IManex
%
Abarocpoynu
(1) MuBectumonen kpeaur | 9,1% 2013
(2) UuBectunmonen kpeaur || 9,1% 2014
(3) OBbpapadT 2012

(1) AsarocpoucH 3aem ¢ gorosoper pazmep 700 000.0@Bpo. 3aeMbT e 006e3MeUeH ¢ HUITOTEKA.
Toti e ¢ manexx 2014r. u ce moracsiBa €KeMECEYHO ChIIIACHO TOTACUTENIEH TIIaH.

(2) Abarocpoucn 3aem ¢ poroBopen pazmep 800 000.0@Bpo. 3aeMbT € 00e3MeUeH C UIMOTEKA.
Toii e ¢c manexx 2015r. u ce mmoracsiBa exxeMecedHO ChIIIACHO ITOTaCUTEIEH [UIaH.

(3) ObpapadT B pazmep ma 100 000.0CBpo. JloroBopsT ¢ ckiatoueH Ha 10.07.2009. u ¢ ¢
mangex 2013r.

BanancoBara cTOMHOCT U cripaBeyIMBaTa CTOMHOCT Ha JBJITOCPOYHUTE 3a€MH Ca, KAaKTO CJIe/IBa!

banancoBa croiiHOCT CnpaBe1yiuBa CTOMHOCT
2012 2011 2012 2011
Jbarocpouny 0aHKOBH 3aeMHU 845 1032 845 1032

IMage:xxHa CTPYKTYpa HA ABJITOCPOYHHTE 3aeMU (0€3 IM3NHTOBUTE 32 IbJIKEHHUST):

2012 2011

Ot 1 10 2 roguuu 320 410

Ot 2 1o 5roaunan 845 1032

Han 5 ronuaun

13. THproBcku U APYTrU 3a1bJKEHUS

2012 2011
1.3anbiKeHNs KbM CBbP3aHU IPEAIPUITHS 19 220
2 3anbiKeHNs 3a JaHBIU 14 17
3.3aabIKEeHNST KBM TOCTABYHIIN 35 25
4 3aabHKeHHS KbM ITepCoHaa 40 36
5.3anbKEeHNs 3a OCUTYPOBKH 13 13
6.ITony4yenu aBaHcu 8 28
8.lpyru 3a1bJKeHNs. KbM BEIOMCTBA 17 50
9.KpaTtkocpounu 3aeMu OT OaHKH 533 509
10.Zlpyru 4 1
683 899
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14.1lesi ¥ MOJTUTHKA 32 ynipaBJjieHue HA GUHAHCOBHUS PUCK

OcHoBHUTE (UHAHCOBM macuBU Ha JIpy)XeCTBOTO BKIIOYBAT JIMXBOHOCHU 3aEMH U
IPUBJICYEHU CPEACTBA, U TBHPrOBCKM 3aabiDkeHHs. OCHOBHara L€l Ha Te3d (PUHAHCOBU
MHCTPYMEHTH € J1a ce OCUIypu (uHaHcHpaHe 3a jaeiHocTTa Ha JlpyxecTBoTO. Jpy*KecTBOTO
npuTexaBa (UHAHCOBU AKTHBHM KaTO HANpuUMep, THPrOBCKM B3€MaHUs M IMapUYHU CpEJCTBA U
KPaTKOCPOYHM JIETIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEHHOCTTA.

ITpe3 2012r., kakTo u npe3 2011r., JIpyXeCTBOTO HE MPUTEkKaBa U HE ThPTyBa C JICPUBATHBHU
(UHAHCOBH WHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOM3THYAILM OT (PUHAHCOBUTE HHCTPYMEHTH Ha JlpyXecTBOTO ca
JIMXBEH PUCK, JIUKBUJICH PUCK, BAIyTCH PUCK U KpeAUTeH puck. IlommTukara, KOATO ppbKOBOACTBOTO
Ha J/[pyxecTBOTO mpuiiara 3a yrnpasjieHHE Ha T€3U PUCKOBE, € 0000IIeHa 1M0-101Ty.

Jluxeen puck

JIpy’KecTBOTO € U3JI0)KEHO Ha PUCK OT IPOMSIHA B [1a3apHUTE JINXBEHU IPOLIEHTH, OCHOBHO, 110
OTHOIIIEHHE KPATKOCPOYHHTE M JBJITOCPOYHHM CH (PMHAHCOBH MACHBU C MPOMEHJIHB (TUIaBalll)
nuxBeH mpoueHT. [lonutukara Ha JlpyXecTBOTO € Ja yHpaBisiBa pPa3sXOAUTE 3a JMXBHU 4YpeE3
U3MOI3BaHe Ha (PMHAHCOBU HMHCTPYMEHTH, KakTO C ()UKCHpaHU, Taka M C IUIABAllld JIMXBEHH
IIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ynpaBieHHe Ha JTUKBUIHOCTTAa Ha J[py)KeCTBOTO Hpeiroiara OCUTypsiBaHE Ha
JOCTaThUYHO OOOPOTHHU CPEJCTBA, IPEAUMHO, Ype3 KPaTKOCPOUHO (PpMHAHCUPAHE OT CBbP3aHHU JIUIIA.

Ta6n1/1uaTa IMo-A0J1y aHaJiu3upa (bHHaHCOBI/ITe ImaCuBH Ha ﬂpy)KeCTBOTO B CbOTBCTHHUTC IMAJACKHU I'pylnun Ha Oasara Ha
OCTaBaluAT N€puoa OT CUCTOBOAHUA OamaHc KbM najcxxHata gata Ha AOTOBOpaA. OnoBecTeHUTE B Ta6nnuaTa CyMHu ca
JAOTOBOPHUTC HEAUCKOHTUPAHU MAPpUYHU MOTOLH. Banancosure 3aAbJKCHUA B PAMKUTC Ha 12 Meccla €€ paBHABAT Ha
IIPEHOCHUTEC CTOﬁHOCTH, THH KaTO BIMSHHUETO HA JUCKOHTHUPAHCTO € HE3HAYUTEIIHO.

JlukBuaeH pUCK (IPOIBIDKEHHUE)

1o 3 Mecena or 3 no 12 Hanmlr. O01mo

Ko™ 31 nexemBpu 2012r. Mecela
3aeMu.
- OT CBbP3aHU JIMLIA 10 10
- oT GaHKH 533 821 1354
TBHproBekr 3abIIKEHUS 150 150
006110 (hMHAHCOBH MMACHBHU 693 821 1514

Banymen puck

Jlpy’KecTBOTO MOJIy4aBa 3a€MU B UYXKIECTpAaHHU BalyTu — eBpo. OCHOBHATa 4acT OT Te3u
OTEepally CE€ OCHILIECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HauMTeNnHM KOHLIEHTpallMM Ha KpeauteH puck B JlpyxkecTtBoTo. KpenuTHusT puck,
KOWTO BB3HMKBAa OT JIpYruTe (UHAHCOBU aKTUBH Ha [IpyXecTBOTO, KaTo HampuMep, MapudyHH
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CpeAcTBa U Apyru (pUMHAHCOBU aKTHUBH, MPECTABIsIBA KPEIUTHATA EKCIIO3UIMATA Ha J[pyKecTBOTO,
[IPOM3TUYAIA OT B3MOXXHOCTTA HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3aAbIKCHUS.

15.

Crnen HampaBeH aHaJIW3 HA MAPTHIMTE HAa B3EMAHHATa U HM3XOXKIANKH OT NpakTHKaTa OT
NPEAXOJHNATE TOAWHHU, PHKOBOJCTBOTO Ha JAPY)KECTBOTO € NMPELEHHIO, Y€ HE OYakBa 3aryOoW OT
HechOMpaeMH B3eMaHusl, KOETO JaBa OCHOBAHME J1a HE ce HauucsBaT nposu3uu keM 31.12.2012.

JlaHbuHUTE BPEMEHHU PA3JIMKKU B CYETOBOAHMS OanaHc, KaKTo U eeKTa Ha JaHbYHUTE BPEMEHHU
pa3NUKU B OTYETA 32 BCEOOXBATHUS IOXOJI, Ca OTYETEHH, KAaKTO CIIe/Ba!

31
JeKeMBpH
2011r.

JlaHbYHM BpeMeHHH Pa3IuKu —

nacus

[IpeonierbueH pe3eps 70

IIpeoneHbYHM M IPYIH pe3epBH

ITpeonenpuen pesepn

1 anyapmu 2012 r.

31 nexemBpu 2011r. / 1suyapu 2012r
BceobOxBaTeH 10X0x OT PEOLIEHBYEH Pe3epB
31 nekemspu 2012r.

@

3aKO0HOBH pe3epBH

31 nexemspu 2011r.
31 nexemspu 2012r.

Hpyru pe3epsu @

31 nekemspu 2011r.
31 nexemspu 2012r.

OO01110 ITPEOLICHBYHH, 3aKOHOBH U APYTH PE3EPBU:

31 nexemspu 2011r.
31 nekemspu 2012r.

JIBHKEH
He B
Kanura
Ja

IIpoma  Pa3xonB 31

HA B oT4YeTa 3a J1eKeMBpH
man.cra goxoaure 2012r.
BKa

70
UMC HNuaBect OO0moO
1500070
630 630
630 630
630 630

52
52

858
858

1540
1540

(l)Pasnpez[eﬂeHHe Ha redvagbara oT npeaxoaHu OTUCTHU NMEPHUOAN CHIIACHO THhPIrOBCKHA 3aKOH.
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16.

17.

IIapuyeH MOTOK OT OCHOBHA JIEHHOCT

[TocThmneHuns OT KpaTKOCPOUHU (PMHAHCOBU aKTHBH
ITocThIIIEHUS OT KJIUEHTHU

[Mnamanus Ha TOCTaBYUIIU U APYTU

[Inamanus Ha mepcoHan

[Mnaren AJIC u np.nanbsim 0e3 JaHBIM OT revyandaTa
bankoBu Takcu

IIapuyeH MOTOK OT OCHOBHA JIEHHOCT

Caeykm ¢bC CBbP3aHM JIMIA

W3BBpIIIeHN ca CISTHUTE CIETKH ChC CBBhP3aHHM JIUIIA!

IIpenocraBeHu yCJayru:

Pybun AJ]

Pa3xonm 3a IMXBH OT CB.JIMLA!
Henta Kom Xonaunar I'pyn EOO/]
Henrta Kom Tpeitaunr I'pyn EOO/L
Pyoun A/l

¢) PazueTn KbM Kpasi Ha MePHOAA, MPOU3THYALIM OT MPOAAK0a/MOKYNKA HA CTOKH/YCJIYyTH

B3emaHus OT CBbpP3aHU JHLA
Pyoun A/l

3aab/KeHus KbM CBbP3aHU JINIA

Pybun AJ]

3aeMu OT CBbpP3aHM JIMLA

KpaTrkocpounn 3aemu
Henta Kom Xonaunar I'pyn EOO/]

Henta Kom Tpeitaunr ['pyn EOO/]
Pybun AJ]

Ycaopusa Ha CICJKHUTE CbC CBbP3aHU JIMIIA

2012r. 2011r.
1917 1975
-739 -783
-552 -574
-182 -124
-18 -13
426 481
2012r. 2011r.
16

2012r. 2011r.
15

1

16 |

2012r. 2011r.
19

19

5

5

2012r. 2011r.
126

18

10

10 154

[IponaxxOuTe Ha U MOKYNKUTE OT CBBbP3aHHU JIMIIA CE U3BBPIIBAT [0 OOMUYANHU Ma3apHU IICHHU.
HeusabokeHute canna B Kpas Ha roJuHaTa ca HeoOe3reueHH, Oe3auxBeHH (C M3KIIIOUCHHE Ha
3a€MHTE) M YPSKIAHETO MM C€ U3BBpIIBA C MAPUYHH CpPEACTBA. 3a B3EMaHUATA OT WJIH
3aIbJDKEHUSATa KbM CBBP3aHU JIMILIA HE ca MPEJIOCTAaBEHU WM MOJYyYEHU rapaHuuu. [[pyxecTtBoTo
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HE € U3BBPIIWIO 00e3leHKa Ha B3eMaHUs OT cBbp3aHu Jmna kbM 31 nekemBpu 2012r. (2011r.:
uyna). IIpernen 3a obOe3lieHKa ce M3BBpIIBA BCAKAa (MHAHCOBA TOAMHA Ha 0a3a Ha aHAIW3 Ha
(UHAHCOBOTO CHCTOSTHHE HA CBBP3aHOTO JIMLIE U M1a3apa, Ha KOUTO TO onepupa.

19.

He ca npeocraBeHu 3aeMu Ha CBbP3aHH JIMIIA.

18. U3niaTeHu IMBHIACHTH
He ca u3muianianu TUBUASHTH MPe3 OTYETHUS MEPUOI, Taka KakTo u rpe3 2011r.

Yc/10BHU aKTHBH M MACHBHU

Kem 31.12.2012roguna [[py:xecTBOTO MMa YCJIOBHHU IACHUBU 1O OTHOIIEHHE HAa OAaHKOBU M
APYTH TapaHIMH U APYTH OTHOIICHHS, BB3HUKHAIM ITPH HOPMAIHOTO MTPOTHYAHE Ha ICHHOCTTA MY,
KaKTO CJIe/iBa:

JloroBopHa wumoTeka Ha 3emsaTa W crpaauTe Ha “Bemmna” AJ[ B mon3a Ha OaHka
“Paii¢aiizenbank” EAJ] obe3meuaBany JBaTa MHBECTUIIMOHHU KpenuTa Ha “Benuna” AJ]

JloroBopHa MIIOTEKa Ha 3eMsTa U crpaaute u J[oroBop 3a 3aj0r Ha JIBMKMMOTO MMYIIECTBO
Ha “Bemuna” AJl B momsa Ha Oanka “Paiidaiizenbank” EAJ[ oOe3meuaBarm IBaTa
WHBECTHIIMOHHM KpenuTa Ha “Benuna” AJl.

JloroBopHa MIOTEKa Ha TOBOPHO MSCTO coOcTBeHOCT Ha “Benmmna” AJl B momsa Ha “IIbpBa
WHBeCTHIIMOHHA Oanka” A/l, kato oOe3neuenne Ha otmycTaT oBbpapadt Ha “Jlenta Kom Xomauar
I'pyn” EOO

JlaHbYHUTE BIACTH Ca M3BBPIIMIM IbJIHA JaHbuHa mnpoBepka 1o 2003 r. kato He ca
HAJIOKWIN TJIOOHM WM JAOIBIHUTEIHN JTaHBYHU 3aAbDKeHNS. JlaHbYHHUTE BIIACTH MOTAT IO BCAKO
BpeMe J1a U3BbPIIAT MPOBEPKA HA CUCTOBOJHUTE PETHCTPHU B PAMKUTE Ha 5 rOIUHM CIIE OTUYETHHS
HEepHOoJ, KaTo € Bb3MOXHO J1a HAJIOXKAT JOIMBIHUTEIHNA JaHBIH U IT100H. PHKOBOICTBOTO HE cMATa
Yye CHIIECTBYBAT OOCTOSITEICTBA, KOUTO OMXa JIOBETH 10 CHILNECTBEHHM AAHBYHU 3aTBIDKEHHUS OT
TOPHOTO €CTECTBO.

Kem JaraTta Ha HU3TOTBJAHEC HAa TO3U (bI/IHaHCOB OTYET HEC C€ O4YaKBa Aa BB3HHMKHAT HUKAKBU

JOIIBJIHUTCIIHU IIJIalllaHUA U 3ary6a Ha AaKTUBU BLB BpPB3Ka CbHC CHIICCTBYBAIIUTC YCIIOBHU
3a1bJIKCHHUA.

20 DuHAHCOBM MHCTPYMEHTH
CnpaBeuiuBH CTOHHOCTH

CropaBe/uiiBa CTOWHOCT € cymaTa, 3a KOSTO €IMH (PUHAHCOB MHCTPYMEHT MOXe jaa Oble

pa3MeHeH WM ypelleH Mexay MHGOPMUpaHHU U JKeJaellld CTPAaHU B UYECTHA CHETIKa MeXAY TAX, U
KOSITO CITY>KH 32 Half-100bp MHAMKATOP 32 HEroBaTa Ma3apHa lieHa Ha aKTHBEH ma3ap.

Jlpy’KecTBOTO ompezens crpaBe/yiuBaTa CTOWHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha

HaJIMYHATA TazapHa WHGOpPMAIMS WM aKo HAMa TakaBa, upe3 IMOAXOMSAIIM MOJETH 3a OICHKA
CrpaBeanuBata CTOMHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTH, KOUTO C€ ThpPryBaT AakTHUBHO Ha
OpraHu3upaHu (UHAHCOBU I1a3apH, ce ompenens Ha 0a3a Ha KOTUPAHUTE LIEHU ,KylyBa’ B Kpas Ha
nocneaHuss paboTeH JeH Ha oTdyeTHus mnepuona. ChpaBennuBaTa CTOMHOCT Ha (UHAHCOBU
MHCTPYMEHTH, 32 KOUTO HSIMAa aKTHBEH I1a3ap, c€ ONpeAess Ype3 MOJENIHM 3a OLleHKa. Te3n Moaenu
BKJIIOUBAT M3MOJ3BaHE HA CKOPOIIHM IMAa3apHU CHCIKH MEXIy MH()OPMHpaHU, YECTHU U XKeJlaellu
CTpaHH;, M3MOJ3BaHE Ha TEKyllaTa CIpaBeUIMBa CTOMHOCT Ha JPYr MHCTPYMEHT, CbC CXOJHU
XapaKTEPUCTUKH; aHAJIN3 HA TUCKOHTUPAHUTE MAPUYHM ITOTOLM WIH IPYrd TEXHUKHU 3a OLEHKA.

PwkoBoacTBoTO Ha “Benmmna” AJl cumra, We crpaBeTUBUTE CTOWHOCTH Ha (PUHAHCOBHUTE
WHCTPYMEHTH, KOUTO BKJIIOUBAT MAPUYHU CPEJCTBA U KPATKOCPOUHU JEMO3UTH, ThPTOBCKH U IPYTH
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B3EMaHUs, JUXBOHOCHH 3a€MHU M TPHBIICYEHU CPEACTBA, THPrOBCKH U APYTH 3aIbIDKCHHUS HE Ce
OTJIMYaBaT OT TEXHHUTE OAJTAHCOBU CTOWHOCTH, OCOOCHO aKO T€ ca C KPaTKOCPOYEH XapakTep WIIH
MPUIIOKUMHUTE JIMXBEHU MPOLIEHTH CE IPOMEHST CIIOpPE]] Ta3apHUTE YCIOBUS.

21.Co0uTHA cjIed AaTaTa HAa 0a1aHca

He ca nactenuinm cxOUTHS cilel gaTaTa Ha OajlaHca, KOMTO Ja HajlaraT JONBIHUTEIHN
KOPEKIIMU M/WTH ONIOBECTSIBaHMsI BB (PMHAHCOBHSI OTUYET Ha J[pykecTBOTO.

CecraBuTer........ IIpOKYpHCT:.....vvviivinnne

29



