KOHCOJJIMAUPAH JOKJIAJL 3A I[EﬁHOCTTA
HA “BEJIMHA” A/l kbm 31.03.20140oquna

|. U3/10:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObjeluTe NepcrneKTHBH.

1. AHOOPMAIMA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapuKuiiku OKpbhKEH ChJI 110 GUpMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha YIpaBICHHE HA IPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoBHaTa JIEHHOCT Ha JPYKECTBOTO CE ChbCTOU B XOTEJIMEPCTBO, PECTOPAHTHOPCTBO,
TypOIIepaToOpcKa M TYPHCTUYECKO areHCTBO, OpPraHU3WpaHe W TPOBEKIAHE HAa MY3HUKaJTHO-
apTUCTUYHA JEHHOCT, OpraHU3UpaHe HA EKCKYp3HHM B CTpaHaTa M 4Yy)KOMHA, BBTPEUIHO U
BBHITHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYJATAHTCKA, MHPOPMAIIMOHHA U BCAKAKBa Jpyra
JeHHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT 1 yHIpaBjeHHE

“Benuna” AJl e my0auyHO pyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeajaraHe Ha
LEHHU KHUXA.

Kem 31.03.2014r. pasnpeneneHHETO Ha aKIMOHEPHUS KalHMTaj Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Butpo UuBect AJ] 23.20 %
Cannexc 2012EOO/] 39.75%
Posen 2012EO00[] 33.00%
Henrta Koncrpyktr EOO/] 00.06%
du3HYecKH JIMIa 3.99%

“Benuna” AJ] uma enHocTenmeHHa cucTeMa Ha ymnpasieHue cbc ChbBET Ha
JUPEKTOPUTE OT TPUMa YIEHOBE KaKTO CIIE/BA!
Jlonka MBanoBa AmdHrenoBa — mnpenaceparen Ha CpBeT Ha JAMPEKTOPUTE H
W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO
Cserocnas IOpuit AHHrenoB — 3aMecTHUK Inpeacenares Ha CbBET Ha JUPEKTOPUTE
Ha JIpy’KECTBOTO
[Inamen Banepues IletpoB —wiieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO
HpyxecTBOTO ce mpencraBisBa M ympasisBa oT Jlonka MBanoBa AwHremnora —
U3IbJIHATEINEH AupekTop U Minko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTAEIIHO.
Kbm 31.03.2014r. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHaNa B APYKECTBOTO € 62
pabotHuiy u ciyxutenu (2013r.: 52).
1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaiu3upa IPHUXOAU Ca HOLIYBKUTE Ha
OBJITapCKU U UyxaecTpanau rpaxmaann; CITA.
IIpes nepuona “Benuna” A/l peanu3upa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha c1o).



BenenctBue Ha ¢akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanmusupaT OCHOBHO Ha
Oparapckus mnaszap, JpyKecTBOTO peanu3upa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHu — 30.001a cro. Jlo MoMeHTa He
ce ImpuJjiaraT NpoJakO1 Ha TYPUCTHYECKU YCIIYTH Ha pa3cpoyueHO IUIAlIaHE.

@DUHAHCOBU PE3YNITATH 38 OTUYCTHUS IEPUOI:

XWI1.JIB.

2014 2013  Pwbcr / HamasieHme
[Ipuxonu oT neiHOCTTA 474 385 89
Pasxonu 3a neitHocTTa 001110 398 357 41
B T.YHUCIIO:
MarepuanHu pa3xoau 64 56 8
BbHiaM yenru 32 32 -
AMopTu3anuu 51 77 (26)
Pa3zxomu 3a nmepconain 196 144 52
CroiHOCT IpoAaieH! aKTUBU 54 a7 7
dHUHAHCOBH Pa3X0Iu 18 26 (8)
®duHaHCOB pe3ynTaT 58 2 56

JAuBuIeHTH U pasnpenejeHre HA Meyaadara

Pasnpenenenue Ha mevanbara U onpeeNsiHe pa3Mepa Ha JUBUIACHTHTE € IO PElICHUE Ha
OO0moTO cHOpaHUEe HA aKIIMOHEPHUTE. PHKOBOJICTBOTO Ha IPYKECTBOTO IIE MPEUIOKH Ha
aKIIMOHEPUTE J1a HE pa3mpeness TUBUACHTH U J1a Hacouu (GuHaHCOBHUAT pe3ynrar or 2013
T.3a MOKpPUBaHE 3aryOu OT MUHAJIU TOUHH.

HNHBecTHIIUH
[Ipe3 oTueTHUAT TIepro ca U3Pa3X0IBaHU CPEICTBA 3a 3aKyIyBaHE HA aKTUBHU CBbP3aHU C
MOJAPHKKATA U HOPMATHOTO (DYHKIITMOHUPAHE Ha XOTeTa.

2 JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO Ja
W3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UYUCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHOIICHHETO MEXIYy aKTHBH W TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3a]IBJDKEHUSATA CH BEJHAra CaMO C HAJUYHUTE CH MApUYHU CPEICTBA, MOPaJH KOETO TOW He
OKa3Ba CHIIICCTBCHO BIUSHUE BHPXY OIIEHKATA 3a JIMKBUIHOCT KaTo Isu10. Koeduimenture 3a
Heza0aBHA W OBbp3a JHKBUIHOCT OTpa3siBaT CIIOCOOHOCTTA HAa MPEANPHUSTHETO Nla MOTach
TEKYIIUTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEepHOJ OT Bpeme. KoehuiueHThT Ha oOIma
JUKBHIHOCT € TIOKa3aTel 3a TOBa, Jall BBOOIIE C KPAaTKOTPAWHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUIAT CTOWHOCTHHUTE XApPaKTEPHCTUKH HA IMOKA3aTeIUTE 3a JTUKBHIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPEAXOJICH TIEPHUOI.

Ne | IIOKA3ATEJIN 01.01.20144 01.01.2013- | 13menenue
o 31.03.2014| 31.12.2013

pen

1 KoeduuuenT Ha o01a JIMKBUIHOCT- 0.23 0.24 -0,01
2 KoedurmenT Ha 6bp3a TUKBUAHOCT 0.12 0.13 -0,01




KoedurmenT Ha He3abaBHA TUKBUIHOCT 0.11 0.12 -0,01

W

KoedunuenT Ha abCoMOTHA TUKBUIHOCT 0.02 0.02

3. KanurajgoBu pecypcu

OcHoBHUs KanuTan Ha ApyxkectBoto € 1530xumn.B., pasnpenencd B 1 530 0006pos
OOMKHOBEHHH, O€3HAIMYHHU, TOMMEHHH aKIMH1 ¢ HOMHUHAJIHA CTOWHOCT 1 j1eB

5.CaejiKu CbC CBBP3aHU JHLA
IIpe3 oTYeTHUAT epHO/ HsIMa NIPEAOCTABEHHU YCIYTH Ha CBbP3aHM JIMLA .
VYcnoBus Ha CETKUTE ChC CBBP3aHU JIUIIA

[TpomaxOuTe HAa ¥ MOKYNKUTE OT CBBP3aHU JIMIA CE€ U3BBPIIBAT 110 0OUYAHN Ta3apHU
L[EHHU.

Kem 31.03.2014r. 3aqbmKeHUETO MO MOJIYYEHUTE 3a€MH  OT CBbp3aHH jmna ¢ 827
XWJLJIB.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. leau u moJauTHKA 32 ynpaBJjieHHe Ha (PMHAHCOBUS PUCK

OcHOBHUTE (PMHAHCOBM MACUBU Ha JIpy>KECTBOTO BKJIIOYBAT JMXBOHOCHH 3aEMH H
MPUBJICYEHN CPENICTBA, M THPrOBCKU 3aabibkeHHsa. OCHOBHara 1el Ha Te3u (PUHAHCOBU
MHCTPYMEHTH € J1a ce OCUTypH (hrHaHCHpaHe 3a JelHocTTa Ha JpyxecTBOTO. [py>KeCTBOTO
npuTekaBa (UHAHCOBU aKTHBH KaTO HalpUMep, ThPrOBCKH B3€MaHUs U MapU4YHU CPEJICTBA U
KpaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JEHHOCTTA.

OCHOBHHTE PUCKOBE, MPOU3TUYAILM OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pykecTBOTO
ca JIMXBEH PHUCK, JTUKBHUJIEH PHUCK, BAIYTEH PUCK U KPEAWTEH pHUCK. llomuTHkaTa, KOATO
PBKOBOJICTBOTO Ha J[py>KEeCTBOTO Mpuiiara 3a yrnpaBjeHHe Ha T€3H PUCKOBe, € 0000I1IeHa mo-
J0Iy.

Jluxeen puck

JIpy’)KECTBOTO € M3JI0KEHO Ha PUCK OT IPOMSHA B Ia3apHUTE JMXBEHM IPOLIECHTH,
OCHOBHO, IO OTHOIIEHHE KPAaTKOCPOYHUTE M JBJITOCPOYHU CH (UHAHCOBH IIACUBU C
npoMeHyMB (TiaBami) JuXxBeH mpoueHT. [loautukara Ha Jlpy)kecTBOTO € Ja ympasiisiBa
pasxoauTe 3a JIMXBH Ype3 M3IO0JI3BaHE Ha (PUHAHCOBU MHCTPYMEHTH, KaKTO ¢ (PUKCHUPAHHU,
TaKa U ¢ IJIaBally JUXBEHH MIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHue Ha JUKBUAHOCTTa Ha JpyXecTBOTO mpeamnojara
OCUTYpsIBaHE€ Ha JIOCTaTbUYHO OOOPOTHM CpEACTBA, IPEJUMHO, 4Ype3 KpPaTKOCPOUYHO
(¢uHaHCHpaHEe OT CBbP3aHU JIUIIA.

Banymen puck
JIpy’KecTBOTO TMOJIy4aBa 3a€MH B UyKACCTPAHHU BATYTH — €BPO.
Kpeoumen puck

HsiMa 3HaunTeNHN KOHIEHTpauuu Ha KpeauTeH puck B JpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JPYIHTe (PMHAHCOBM AaKTUBU Ha JlpyKeCTBOTO, KaTO Halpumep,
MApUYHU CPEJICTBA U IPYT'H (PMHAHCOBM aKTHUBHU, MPECTABIsIBA KPEIUTHATA EKCIIO3ULIUATA HA
Jpy’KecTBOTO, MPOM3THUYAIa OT BB3MOXXHOCTTA HETOBUTE KOHTPAT€HTH Ja HE HM3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

OUHAHCOBOTO ChCTOSIHUE HA JIpyKECTBOTO € CTaOWIIHO, BHIPEKH IPEBUILIEHUETO HA
TEKYIIUTE [MaCUBU HaJ TEKYIIUTE aKTUBU. JIOrOBOpPHUTE MO MPEIOCTaBeHH 3a€MHH CPEZCTBA Ce
M3MIBJIHSIBAT O JIOTOBOPEHUTE MOTAaCUTENIHU IUTAHOBE, HsIMa MPOCPOUYBAHE HA BHOCKU U
HAYKCIIEHU HaKa3aTeIHH JIMXBH.



Il. BaxHu ¢cLONTHSA HACTLIIWIM CJIE IAaTAaTa Ha 0ajIaHcAa.

B mepuona cmem marata KbM KOSITO € M3TOTBEH TOMWIITHUS (PMHAHCOB OTYET HE ca
HACTBIIMIIM BAXKHU CHOUTHS, KOUTO Ja Ca MPOMEHWIH ChINECTBEHO (HUHAHCOBOTO U
MMYIIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAaT 3HAYUTEITHO BIUSHUE BBHPXY
OBICIIOTO MYy Pa3BUTHE.

[ll. Ba:kHu HAY4YHM W3CJIeABAHUS U Pa3pabOTKH.

“Benuna” AJl He OChHIIECTBsBAa JEWHOCT B 00JAcTTa Ha HAyYHUTE WU3CICABAHHS U
MPOYYBAHUS.

V. IIpenBuskaaHo pa3BUTHE HA APYKECTBOTO.

Jlpy’kecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSTA OCHOBHA JEHMHOCT —
xorencku u CIIA ycayru. Ilpemnarat ce pa3ivuHM NakeTd 3a HacTaHsABaHE Ha
npegepeHuaiHl [IeHH C IIeJl MPUBJIMYaHE Ha MO-TOJIIM Opod TYypHUCTH U YyBEIMYaBaHE
3aeTocTa Ha XoTena. JpykecTBOTO IEeNH U yBeJIMYaBaHE MOCEIIaeMOCTTa Ha UYKJIeCTpaHHU
TYpUCTH, KaKTO W TMPOBEKIAHETO Ha CeMUHapH, KoHpepeHIMM U Ou3HEC cpemu 3a
yBeJIMUYaBaHEe Ha 3a€TOCTTA HA JIeTJIoBaTa 0a3a B HEAKTUBHUS CE€30H M B HETIOUMBHUTE JHH.

V. Hudopmanusi OTHOCHO mNporpamMara 3a NpUJIaraHe Ha MeKIYHAPOIAHO
NPU3HATHTE CTAHAAPTH 32 100P0 KOPNOPATHUBHO YNIPaBJIeHHUeE.

Jlpy’)kecTBOTO MMa M3rOTBEHA Iporpamara 3a IpHIaraHe Ha MEXIyHapOJIHO
NPU3HATUTE CTAHIAPTH 3a 100pO KOpHopaTtuBHO ympasieHue . Ilpe3 oryetHus mnepuon
[Tporpamara e M3IIBJIHSABAHA CTPUKTHO, KaTO JEHHOCTTa HA YIPABUTECITHUTE U KOHTPOJIHUTE
OpraHu Ha JIpY’K€CTBOTO € Ouia B ChOTBETCTBHE ChC CTAaHJAPTUTE 3a 100PO KOPIOPATUBHO
yIpaBiieHue U IpodecuoHaTHATa THPrOBCKA MPAKTHKA.

VI. ITo wi.1871 T3
AK1unTe Ha JPYXKECTBOTO Ca OOMKHOBEHHH, OE3HAIMYHH, C MPAaBO HA €OUH TJac
Becsika. bpos Ha akiuute e 1530000c HoMuHanHa croiftHoCT 1 neB.

VII. o un.247T3

1.Bb3Harpaxaenusta Ha uieHoBeTe Ha CbhbBeTa Ha JAMPEKTOPUTE Ipe3 Mepuoja ca
OCeM CpEeJHU 3aIlulaTd Ha JAPYKECTBOTO. BpyTHOTO BB3HArpakIaeHHe OO0 3a Tepuoaa €
XWJLJIB.

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenu mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pu000BaHEe HA aAKIIHH.

4 Hsma norosopu no 4i.2400.

S5Unen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
ydacTue B JPYTH OpPraHH 3a YIpaBlieHUE. 3a IUPEKTOpP 3a BPB3KU C HHBECTHTOPHUTE €
HazHaveH CBernuH CnaBueB CtaitHoB ot rp. Codust, Ten.0887874712.



