MexgunHeH donHaHCOB OTYET
Pown MNponbptn ®bHa AACULL

30 oHK 2022 .



Pown Mponbptn ®bHa AOCUL 5
MexauHeH comHaHCcoB oT4yeT
30 toHm 2022 T.

[MosicHeHns1 KbM OMHAHCOBUS OTYET
1. TlpeameT Ha AeNHOCT

PO NPOMBbPTY &bHO AACWUL, nma 3a ocHoBHa AeiiHOCT: HabupaHe Ha cpeacTBa Ypes usgaBaHe
Ha LeHHW KHMXa 1 nocnegBallo MnHBeCTupaHe Ha Ha6paH|/|Te cpenctea B HeABMXUMU MMOTU U BELLIHA
npaBa BbpXy HEOBWKUMW WMOTK, W3BbPLUBAHE Ha CTPOexXu, nogodbpeHuss m ob3aBexpaHe B
nocnegHuTe, C Uen npenocrtaBAHETO MM 3a ynpaBlieHue, oTaaBaHeTOo UM nog Haem, NMU3UHE Unm
apeHga n/wunu nocnegeawaTta uMm npogaxoa.

,POV MPOMBPTV ®bHA” AAICWL| e aKuMOHEPHO APYXECTBO CbC CneunanHa UHBECTULIMOHHA Lien,
pernctpupaHo B Penybnuvka Bbnrapusa cbe cepanuvile n agpec Ha ynpasneHue rp. Codus, panoH
KpacHo ceno, 6yn. Xpucto boter Ne 17.

,POV MPOMBPTUN ®bHO’ AACWL, e nybnuyHO APYXKECTBO M akuumMTe My ce TbpryBaT Ha
“bvnrapcka ®ongosa bopca — Codmsa” ALl. bopcoBuaT kog Ha apyxectBoTo € RPR/RPR.

OpyxectBoTo nonyyasa nuueH3 ot KomucnaTa 3a pmHaHcoB Hagsop ¢ Pewenune Ne 22- OCULL ot
Aekemspm 2007 1.

LpyxecTBOTO ce ynpaBnsiBa No efHOCTENeHHa opma Ha ynpaBreHue, CbrfacHo U3UCKBaHUSITa Ha
30CUL. CbBeTbT Ha gUpPEKTOpPUTE € B CbCTaB:

Unua Hewes KapaHewes — lNpeacegaten Ha CbBeTa Ha AMPEKTOPUTE;
Hukonan umos ATaHacoB — N3nbrHUTENEH auUpeKTop U YneH Ha CbBeTa Ha gupekTopuTe 1
Tana OumntpoBa AHacTacoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO Cce ynpaBnsBa W npeacTtaBnsaBa oOT W3nbnHuTenHua auvpektop Hukonan [dumos
ATtaHacos.

B [OpyxecTBOTO (pyHKLMOHMPA OOUTEH KOMUTET.

Kbm 30.06.2022 r. ca Ha3HayeHu ABe nuua Ha Tpyaos gorosop (2021: 2 nuua).

2. OcHoBa 3a U3roTBsiHe Ha (*)VIHaHCOBVIﬂ oT4eT

®PuHaHCOBMAT OoTYeT Ha [IpyKeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHgapTy 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHu oOT CbBeTa MO MeXAyHapoOHU
cyetoBogHu ctaHpaptu (CMCC) n npuetn ot Esponenckus cbiod (MCPO, npuetn ot EC). lo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHWTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npegcrtaBnssaT MexayHapoaHuTte
cyetoBogHu cTtaHgap™m (MCC), npuetu B cboTBeTcTBMe c PernameHT (EO) 1606/2002 Ha
EBponenckmsa napnameHT u Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapckym neea, KoeTo € yHKUMOHAnNHaTa BanyTa Ha
OpyxectBoTo. Bcmyknm cymm ca npeactaBeHM B xunagu nesa  (xun. nB.)  (BKMAKYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2021 r.), OCBEH aKo HE € NMOCOYEHO APYro.

PbKkoBOOCTBOTO HOCKM  OTFOBOPHOCT 3a CbCTaBAHETO M JOCTOBEPHOTO MpeAcTaBsHe Ha
WHpopMaumsTa B HacToAWMA PpUHAHCOB OTYET.
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3. TlpomeHu B cyeTOBOAHATa NONMUTUKA
3.1. HoBwu ctaHpapTun, Bnesnu B cuna ot 1 AHyapm 2021 .

[pyxecTBOTO € NpMeno cnegHnTe HOBU CTaHOAPTU, U3MEHEHMUS U passacHeHus kbM MCDO, nspageHu
ot CbBeTa No MexayHapogHM CYETOBOAHWM cTaHgapTu n ogobpenun ot EC, kouTo ca ymecTHu u B
cuna 3a puHaHcoBUTE OTYETU Ha [pyXeCcTBOTO 3a roguwHusa nepuog, 3anodsaly Ha 1 aHyapm 2021
r., HO HAMaT 3HA4YUTENHO BNUSHME BbpXY hMHaHCOBUTE pe3ynTaTti unm no3vumm Ha [pyecTBoTo:

- MC®O 4 3acTtpaxoBaTtenHu goroBopu — otnaraHe Ha MC®O 9 B cuna ot 1 sHyapu 2021 r.,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pecdopma Ha pedepeHTHUS NNXBEH
npoueHT — ®a3za 2 B cuna ot 1 aHyapu 2021 r., npueta ot EC

- MC®O 16 JlnsnHr: HamaneHne Ha HaemuTe, cBbp3aHu ¢ Covid-19 cneg 30 toHm 2021 ., B
cvna ot 1 anpun 2021 r., npuet ot EC

3.2. CTtaHpapTv, UBMEHEHNA U pa3siCHEHUS, KOUTO BCe Olle He ca BIe3nu B cuila U He ce
npunaraTt oT No-paHHa aarta ot [lpyecTBOTO

Kbm patata Ha opgobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U3AAAEHUM HSIKOM HOBW CTaHOapTw,
NU3MEHEHNST N pa3sCHEHMS Ha CblUECTBYBaLlMTE CTaHAapTW, HO He ca BMe3nu B cuna MnM He ca
npuetn ot EC 3a ouHaHcoBaTa rogunHa, 3anoysaila Ha 1 sHyapu 2021 r., 1 He ca BGMnIM NPUNOXEHU
Nno-paHo OT OPYXeCTBOTO. He ce oyakBa Te Aa MMaT CbLUECTBEHO BIUSIHWE BbPXY PUHAHCOBUTE
oT4yeTn Ha [pyxecTBoTO. PBHKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTUM U M3MeEHeHUsa aa 6baaTt npuetu
B cYeToBOAHATa Monutvka Ha [pyxecTBOTO Mpe3 NbpBWs MepuoAd, 3anoyeal, crnej farata Ha
BMM3aHeTo UM B cuna. No-gony e gafeH CnMchk C MPOMEHUTE B CTaHOAPTUTE:

- N3meHeHusa B MCPO 3 busHec KombuHauymm, MCC 16 ImoTn, malumHu un cbopbxeHus, MCC
37 MpoBn3nn, yCnoBHU 3a4biMKEHUA N YCIOBHM akTUBKM B cuna oT 1 aHyapu 2022 r., npueTu
ot EC

- lrNognwHu nogobpeHmnsa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn o1 EC

- M3meHeHus B MCPO 17 3actpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

- NameHeHnsa B MCC 1 lMpeacTassHe Ha duHaHcoBuTe otdeTn: Knacudukaumsa Ha nacusute
KaTo TeKyLliM 1 HeTekywin, B cuna ot 1 aHyapu 2023 r., Bce owle He e npuet oT EC

- N3meHeHns Ha MCC 1 lpeactaBsHe Ha duHaHcoBuTe oTyeTn, MCOO UsasneHuns 3a
npunoxeHue 2: OnoBecTsBaHe Ha CYETOBOAHW MONUTUKK, B cuna oT 1 aHyapu 2023 r., Bce
owle He ca npuetun ot EC

- N3meHeHns B MCC 8 CyetoBogHa nonuTuka, NPOMEHW B CHETOBOOHWUTE MPUBMM3UTENHU
OUEeHKM K1 rpewkun: OnpegeneHne Ha CYETOBOAHM MPUOMM3UTENHM OUEHKU, B cuna oT 1
aHyapu 2023 r., Bce oLle He ca npuetun oT EC

- NameHeHnsa 8 MCC 12 JaHbum Bbpxy goxoga: OTcpoyeHuTe AaHbLM CBbP3aHU C akTUBU U
nacusy NPomM3TUYaLLM OT eANHUYHU TpaH3akuun B cuna ot 1 aHyapu 2023 r. Bce olle He ca
npuetn ot EC

- WNameHeHnss B MCOO 17 3acTtpaxoBaTenHu gorosopu: MNbpBoHavanHo npunaraHe Ha MC®O
17 u MC®O 9 — CpaBHuTtenHa nHcopmauus B cuna ot 1 aHyapu 2023 r., Bce olle He ca
npueTn ot EC.

e VameHeHna B MCPO 14 ,OTcpoyeHmn CMeTKM Npu perynupanu ueHn” B cuna ot 1 sHyapwm 2016 r.,
BCe owe He ca npuetn ot EC

4, CyeToBOAHAa NONMUTUKA
4.1. O6LWM nonoxeHns

Han-3HaummuTe cyeToBOOHM MOSNIUTUKN, npunaraHn nNpm MU3rotBAHETO Ha TO3U roauleH CbI/IHaHCOB
OTYeT, Ca npeacTtaBeHu no-gony.

MpuHUMN-NnpeanonoXeHue 3a AeCTBaLLO NpeanpusTre

MpuHUMNBT-NpeanonoXeHe 3a AeilcTBawo npeanpusitue e dyHaameHTaneH npuHUMN  npu
N3roTBAHETO Ha uHaHcoBUTE oOT4eTU. CbrnacHo npuHUMNa-nNpeanonoXeHMe 3a AencTBallo
npeanpuaTue, NpeanpuaTMeTo OOMKHOBEHO ce pasrnexaa kaTo MpoAbihkaBallo AeWHocTTa Cu B
obo3pumo 6baeule 6e3 HamepeHue MM HEOBXOAMMOCT OT NUKBUAALUMS, MNpeycTaHOBsBaHe Ha
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cTonaHckaTa AefHOCT WM TbpCeHe Ha 3aluTa OT KpeauTopuTe, BCMNeACTBME Ha CblLEeCTBYBaLLU
3aKOHW UMK OPYrM HOPMaTUBHK pasnopendu. CboTBETHO, akTUBUTE U NacuBUTE ce OTYMTaT Ha basa
Bb3MOXHOCTTa Ha MpeanpuaTUeTO [da peanusupa akTUBMTE M Oa ypeau nacuBuTE CUM B HOPMarHus
Xon Ha 6wusHeca. lpu oueHkata 3a ToBa [Oanv MNpPUHUMNA-NpeanonioxeHWe 3a [OeicTBallo
npeanpusaTMe e yMecTeH, PbKOBOACTBOTO B3eMa npeasua UAnata HanuyHa uHdopmauus 3a
0603puMOTO GbAaellle, KOATO 06XBallla MOHe, HO He ce orpaHW4aBa camo [0, ABaHadeceTTe Mecela
OT Kpasi Ha OTYEeTHUA nepuoa.

DOUHAHCOBUAT OTYET € M3roTBEH npn cna3BaHe Ha npuHUUNnTEe 3a oueHABaHe Ha BCUYKM BuOoBe
aKkTMBK, NacueK, Npuxoam n pasxoam cernacHo MC®O. basnTte 3a oueHka ca onoBecTeHn NoapobHo
No-HaTaThbK B CHETOBOAHATA NOJINTUKA KbM MHOMBUOYAINMHUA CbVIHaHCOB oT4erT.

®dUHAHCOBUAT OTYET € CbCTaBEH MpPW Crna3BaHe Ha NPUHLMNa Ha OEWCTBALLO NpeanpusitTue u kaTto ca
B3eTW nNpeaBua Bb3MOXHWUTE edeKTM OT NPOoAbIIKaBaloTO Bb3OEWCTBME Ha nNaHAemusaTa oT
KopoHaBupyc Covid-19 1 BorHaTa B YKpainHa.

Mpe3 oTyeTHWs nepuod pasnpocTpaHeHneto Ha Covid — 19 npoabmku. [MbpBOHAYanHOTO
Bb3OelicTBue Gelle CBbP3aHO C OrpaHUMYeHUsl NPy U3BbPLUIBaHE Ha TbproBckaTa AeMHOCT, cnagoBe
Ha npuxoguTe. PBHKOBOACTBOTO Ha [APYXECTBOTO BHMMAaTENHO aHanuaupa noTeHuuanHuTe
edekTn oT NnaHaeMuaTa U npeanpuemMa Mepku 3a CMek4YaBaHe Ha HeraTMBHUTE Mocreauuun 3a
P1HAHCOBOTO CLCTOSIHUE Y MKOHOMUYECKUTE Pe3ynTaTi Ha APYXeCTBOTO:

e  KOMYyHMKaUMs ¢ GaHkaTa KpeauTop U AOroBOPEHO pa3CcpoYBaHe Ha NoracuUTenHuTe nraHoee
no 6aHKoBU KpeauTy;

e  aHraXupaHocT 3a ocurypsisaHe Ha 6e3onacHa 1 YMcTa cpefa 3a nepcoHarna Bb3 OCHOBA Ha
npenopbKUTE Ha opraHuTe Ha obLLecTBEHOTO 3apaBeonasBaHe, MeaAUUMHCKUTE cneumnanmcTu
N NpaBUTENCTBOTO.

ManpemusiTa goBege OO 3Ha4YMTenHa BOMATUIIHOCT Ha (bVIHaHCOBVITe n CTOKOBUTE nNasapun B
Ebnrapm n B cBeToBeH Mawab. PasnuyHu npasuTencTea, BKIMKOYUTEITHO 5bnrapvm obsiBunxa MEpPKU
3a npenocrtaBsAHE KakTo Ha (bVIHaHCOBa, Taka U Ha He(bVIHaHCOBa nomMoLy 3a 3acerHatTute cektopun n
3acerHaTute bmusHec opraHusauun.

BeposiTHO e fa uma v 6baeLwm Bb3AENCTBUA BbpXy AEAHOCTTa Ha [py»KeCcTBOTO, CBbp3aHu ¢ busHec
mMogena, npaBHUTE U AOrOBOPHUTE OTHOLUEHUS, Cnyutenute n obopoTHUTE cpeacTea B pe3ynTtaT Ha
BOMHaTa B YKpanHa. Bb3MOXHO e Bb3[elCTBME BbpXY U3BbpLUBAHaTa TbProBcka AeNHOCT U cnaj Ha
npuxoanTe, HO KbM MOMEHTa Ha U3roTBsiHe Ha (PUHAHCOBUS OTYET, CEKTOPBLT, B KOMTO [IpyXeCcTBOTO
oCblUeCcTBsIBa AeVHOCT He e 3acerHat. Ovakea ce rmobanHaTta kpusa ga csue nasapa Ha UMOTH, HO
Ce ovakBa CbLLO Taka ToBa Aa 6bae KOMMeHCMpaHO OT MokayBaHeTo Ha ueHuTe uM. [MpomsHaTa B
6usHec cpepata 6u morna ga gosefe A0 NpomsHa B 6anaHcoBUTE CTOMHOCTU Ha akTUBUTE Ha
OPYXecTBOTO, KOUTO BbB (PUHAHCOBUS OTHET Ca OLEHEHU crej M3BbLbPLIBAHETO Ha peavua
npeueHKn 1M OOoMycKaHuUs OT CTpaHa Ha PbKOBOACTBOTO, OTYUTAWKW HaW-HagexaHata HanudHa
nHpopmauunsa kbM gatata Ha NPUGNN3NTENHNTE OLIEHKMN.

B Tean ycrnoBusi pbKOBOACTBOTO Ha [py»KeCTBOTO HanpasBu aHanM3 1 npeueHka Ha crnocobHocTTa Ha
LpyXecTBOTO Aa NpoObIkM CBOATa AeMHOCT KaTo AeicTBallo npeanpuaTve Ha 6asa Ha HanuyHata
uHopmMauma 3a npegsuauMMoTo ObAelle M PbKOBOACTBOTO O4Yakea, 4Ye [pyecTBOTO WMMa
AOCTaTb4YyHO PMHAHCOBM pecypcu, 3a Aa NpoabiHKU onepaTMBHaTa CU AeVHOCT B Gnnsko Gbaelle u
npodbimkasa da npunara npuHuMna 3a AelcTealo npeanpusaTie Npu U3roTBAHETO Ha (OUHaAHCOBUS
oTyeT

CnepBa ga ce otbenexu, 4Ye Npu U3roTBAHETO Ha NpeacTaBeHUss (OMHAHCOB OTYET Ca M3MOJ3BaHM
CYETOBOJHM OLEHKM U JonyckaHus. Bbenpekn ye Te ca 6asupaHu Ha MHOpMaLusi, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTa Ha U3roTBsiHe Ha (hMHaHCOBMSI OTYET, peanHuTe pe3ynTatu morat Ja ce
pasnuyaBaT OT HanpaBeHUTE OLLEHKUN U JOMNyCKaHUsI.

4.2. NMpeactaBsaHe Ha puHaHCOBUSA OTYET
drHaHCOBUAT OTHET € npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,lNpencrassHe Ha huHaHCOBKU OTYETU.

[OpyxecTBOTO NpeacTaBsa oTyeTa 3a neyanbata unm 3arybarta v apyrnsi BceobxsaTeH Aoxo B eAMHEH
OTyerT.
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B otyeta 3a (pUHAHCOBOTO CbLCTOAHME Ce MNPeACTaBAT [Ba CpaBHUTENHU Mepuoda, Korato
OpyxecTBOoTO npunara cyeToBOAHa MONMUTUKA PETPOCMNEKTUBHO, MNpen3yucnsiBa pPeTpOCrekTUBHO
no3anuMn BbB (PMHAHCOBMSA OTYET; UMK Npeknacuduumpa nosuumMm BbB (UHAHCOBUA OTYET M ToBa
MMa CblUecTBeH edekT BbpXy MHDoOpMaLUuaTa B oTYeTa 3a (PUHAHCOBOTO CbCTOAAHME KbM HayanoTo
Ha nNpeaxoaHus NepuoA.

B ocraHanute enemeHTu Ha q:)VIHaHCOBVIﬂ OT4HEeT N CbOoTBETCTBALWLNTE UM NOACHUTENIHN CBEeOEeHUA,
CpaBHUTEeNnHata I/IHd.)OpMaLI,I/Iﬂ ce npeacrtaBd camMo KbM Kpaa Ha npeaxogHuna ot4yeTeH nepuoa.

[pyxecTBOTO npenctaBsa cpaBHUTENHa MHAOpMaUnsa B TO3M (pMHAHCOB OTYeT 3a efHa npenxoaHa
roaunHa.

KoraTo e HeobxoOMMO, CpaBHUTENHUTE [aHHW Cce peknacudguuupaTt, 3a na ce MoCcTUrHe
CbNOCTABMMOCT CMPSIMO MPOMEHM B NPeACTaBAHETO B TekyllaTta roguHa.

4.3. Caenku B yyXxaecTpaHHa BanyTta

Cpoenkute B YyXOecTpaHHa BarnyTa ce OT4yuMTaT BbB (DYHKUMOHanHaTa Banyta Ha [pyxecTBOTO no
odmumanHus obMeHeH Kypc KbM faTtaTta Ha caenkarta (o6siBeHust domkcuHr Ha Bwnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM pasnvKku, KOUTO Bb3HMKBAT MPU YPEXOAHETO Ha Te3u
CAENKN 1 NPEOLEHSBAHETO Ha NapuyHMTE MO3ULMM B YyKAECTpPaHHa BarnyTa KbM Kpasi Ha OTYETHUS
nepvoa, ce npu3Haear B nevyanbara wunu 3arybara.

HenapuyHuTe nosmuum, oueHsIBaHM NO MCTOpPUYECKa LieHa B YyxaecTpaHHa BanyTta, ce oTyuTaTt no
0BMeHHUMA Kype KbM AataTa Ha caenkarta (He ca npeoueHeHn). HenapyuyHuTte nos3vunm, oueHsBaHu no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTymTat no obMeHHUsa Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpaseanusaTa CTOMHOCT.

4.4 NHBEeCTULUMOHHM UMOTH

I'Ipep,meTbT Ha OEeNHOCT Ha AOPYXeCTBOTO € MHBeCTUpaHe Ha napudHuTe cpenctea, Ha6l/lpaHl/I ypes
n3gaBaHe Ha UEeHHWM KHWXa, B HeaBWXUMMU UMOTU /CeK}OpVITI/I3aU,VIF| Ha HeaBMXUMU UMOTWU/
nocpeancTBOM MNOKYyMNKa Ha npaBO Ha cobCTBEHOCT 1 Opyrn BewHWU npasa BbpXy HeOABMXUMU UMOTH,
M3BbpLUBaHE Ha CTPOEXU U nop,o6peH|/|$| B T4X, C Uen npeaoctaBAHEeTO UM 3a ynpaBrieHune, otaaBaHe
noa Haem, N3nHI, apeHga nvnn npop,a>K6aTa M.

Mopgen Ha cnpaBeanvesaTa CTOMHOCT

,D,py)KeCTBOTO OTHUTa HeABMWXNMUTE MMOTU 3eM4d U crpaan Kato UHBECTULNOHHN MMOTU NO MoJena Ha
cnpasegnuearta CTOWHOCT. |/|HBeCTI/ILLI/IOHHI/ITe MMOTU Ce OouUeHABaT NbpBOHA4YaliHO MO LUeHa Ha
npuoobusaHe (cebecTOMHOCT), BKMOYBALLA MOKyNHAaTa UeHa w/wnu pasxogu 3a wsrpaxgaHe, u
BCAKakBM pa3xogu, KOUTO Ca MNPAKO CBbP3aHWM C MHBECTULUMOHHUA UMOT, Hanpumep XOoHopapu 3a
npaBHMU yCryrn, HEBb3CTAHOBUMM AaHbLM N0 NPEXBBLPISHE HA MMOTa W ApYrk pa3xoau no caenkara.

I'IOKynHaTa LeHa Ha BCEeKM UMOT npeasaputenHo, npegn caerkara, ce noakpend U CcbrnoctaBa 4Ypes
OuUeHKa Ha He3aBUCUM JNnueH3npaH oueHUTen.

KaTto KOMMOHEHT Ha UeHaTa Ha an,u,o6|/|BaHe (Ce6eCTOI7IHOCTTa) Ha UMOTUTE ﬂpl/lﬂ,OGI/lTl/l ypes
CTPOUTENICTBO 3a CpOKa Ha uU3rpaxgaHeto MM ce Kanutanumanpart u pas3xoaute no 3aemMmmte, C KOUTo
Np4aKo ce (bI/IHaHCI/Ipa Flpl/lﬂ,06l/IBaH6TO n/vnn CTPOUTENCTBOTO Ha Te€3N MMOTMW.

Mocneppawmre pasxogu, CBbpP3aHM C WHBECTULMOHHM WMOTW, KOUTO Be4vye ca nNpu3Hatu BbB
dmHaHcoBMSA oTYeT Ha [pyxecTBOTO, ce npubaBAT kbMm 6anaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposATHO [pyxecTBOoTO Aa nmonyyn 6baelm MKOHOMUYECKM MOM3v, HadBuvLaBaliM MbpBOHAYarHo
oLeHeHaTa CTOWMHOCT Ha CblUecTByBalLUMTE WHBECTULMOHHM MMOTU. Bcuuku gpyrm nocrnepsaium
pa3xoam ce Npu3HaBsaT 3a pasxop 3a nepunoaa, B KOUTO ca Bb3HUKHamMMW.

MNHBECTULIMOHHUTE MMOTU Ce MpeoLeHsBaT Ha roauwHa Gasa U ce Mpu3HaBaT B OT4yeTa 3a
(pMHaAHCOBOTO CBLCTOSAAHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensT OT HE3aBUCUMMU OLIEHUTENN
C npodpbecroHanHa keanuukaums 1 aHauMTeneH npodgecroHaneH onuT B 3aBUCMMOCT OT Xapakrepa
N MECTOHaxX0XAEeHWETO Ha MHBECTULIMOHHUTE MMOTU, Ba3npaiki ce Ha JoKasaTencTBa 3a nasapHuTte
ycrnoBswus.
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Bcsaka nevanba mnnm 3ary6a OT NpOMAHa B cCnpasennmBata CTOMHOCT unn oT npop,a>|<6a Ha faneH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevyanbaTa unm 3ary6aTa.

,D,p)/)KECTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TpU npop,a>+<6aTa MM unn npu TpaVIHOTO nm
n3paxgaHe ot yr|0Tp66a, B cnyqaﬁ 4ye He Cce o4aKBaT HUKakBM MKOHOMUYECKM u3rogn OT TAXHOTO
ocBoboxaaBaHe. Mevyanbute wnnu 3ary6MTe, Bb3HUKBALLKN OT MU3BaXOAHETO UM OT yn0Tpe6a mnn
TAXHaTa npo,qa>|<6a, Cce npu3HaesaT BbB BCeoOXBaTHUS Ooxon U ce onpenenaTt KaTto pasjimka mMmexany
HEeTHUTE NOCTbLNIIEHMST OT 0CBOOOXAaBaHETO Ha akTMBa 1M banaHcoBaTa My CTOMHOCT.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULMOHHU UMOTU, Ce NPeaCTaBAT B
oTyeTa 3a nevyanbata unu 3arybata v gpyrua BceobxBaTeH O4OX04 CbLOTBETHO Ha pef ,llpuxoam ot
Haem” u pen ,Pasxoau 3a BbLHLWHKM ycnyrn”’, N ce nNpusHaBaT, KakTO € ONncaHo B nosicHeHue 4.9 u
nosicHeHue 4.10.

4.5. Nuaunr
4.5.1. [ py>KecTBOTO KaTo JiM3auHrononyyaren

3a BCekM HOB CKMoYeH goroBop [pyXecTBOTO MpeleHsiBa ganv JadeH OOroBop € WM cbabpka
nn3nHr. JIN3MHIbT ce onpeadens kaTo ,JoroBop UM YacT OT JOroBOp, KOWTO NpefocTaBs NpaBoTO Aa
ce wu3non3ea axkTMB (0as3oBUAT akTMB) 3a onpegeneH nepuog OT BpeMe B 3aMsHa Ha
Bb3HarpaxgeHve.” 3a ga npunoxu ToBa onpeaeneHue, [pyXecTBOTO M3BbpLUBA TPU OCHOBHMU
npeLeHKu:

e [anu [OroBOpbT CbAbpXa MAEHTUUUMPAH aKTMB, KOWTO WNW € U3PUYHO MOCOYEH B
J0roBopa, unm e NocodeH no nogpasbunpaHe B MOMEHTa, KOrato akTuBbT 6bae npegocTaBeH
3a nonseaHe

e [lpyXecTBOTO MMa NpaBOTO Aa MnoflydaBa MO CbLUECTBO BCUYKM MKOHOMUYECKM MOM3M OT
N3MON3BaHETO Ha akTMBa MNpe3 Lenus nepuop Ha nonseaHe, B paMKUTe Ha onpeaeneHus
obxBaT Ha NpaBOTO MY Aa U3MNON3Ba akTUBA CbIflacHO 4oroBopa

o [lpykecTBOTO MMa MpaBoO Aa PbKOBOOU W3MNOM3BAHETO HA MAEHTUULMPAHMS akTMB npes
Lenus Nnep1oa Ha nonasaHe.

[pyxecTBOTO OLleHsBa Aanu uMa NpaBOTo A PbKOBOAW ,KaK U C KakBa Len“ e ce u3nomnssa akTuBbT
npes Lenvsi nepmoa Ha rnonsBaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo NIM3nHronony4arten

Ha HavanHaTta gaTa Ha nNM3nHroBusi 4oroBop [py>XecTBOTO NpuU3HaBa akTVMBa C NPaBoO Ha NON3BaHe U
nacvBa Mo nuauHra B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME. AKTUBBLT C MPaBO Ha MON3BaHe ce
OLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHayanHaTa oueHKa Ha
nacvea Mo NU3WHra, MbpBOHAYamNHWUTE MPEKW pas3xoaW, U3BbPLUEHM OT [pyxecTBOTO, OLEHKa Ha
pa3xoauTe, KOUTO JNM3MHroMnonyyaTensT We HanpaBu 3a AEeMOHTaX M NPeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP U BCSAKAKBY NMU3VMHIOBY NNallaHusi, HanpaBeHW Npeau gartata
Ha 3ano4yBaHe Ha NMM3VMHIOBWS A0roBOP (MUHYC NOMYYEHUTE CTUMYMKW MO JIN3NHIA).

OpyxecTBoTo amMopTvM3upa akTuBa C MpaBO Ha MON3BaHe MO NWHeNHUs MeToh OT gaTata Ha
3anoYBaHe Ha NU3uHra 4o no-paHHaTa oT ABEeTe AaTu: Kpas Ha MOe3HUs XXMBOT Ha akTMBa C NpaBo
Ha nonssaHe UMM U3TM4aHe Ha CpoKa Ha N3UHIOBUS AOroBoOp. [pyKEeCTBOTO CbLLO Taka npernexaa
aKTUBWTE C NPaBO Ha MoNn3BaHe 3a 06e3LEeHKa, KOraTo TakMBa MHAMKATOPM ChLLUECTBYBaT.

Ha HavanHaTa pata Ha nu3MHroBusi gorosBop [pyXecTBOTO OLEeHsIBAa nacuBa Mo IM3uHra no

HacTosillaTa CTOMHOCT Ha INU3WHIOBUTE MnallaHusl, KOUTO He ca Wu3nnaTteHM KbMm Tasu aaTa,

ONCKOHTMPaHU C NUXBEHMUS MPOLEHT, 3aloXeH B NN3VHIOBUS OOrOBOpP, ako TO3M MPOLIEHT MoXe Aa

Obae HenocpeacTBEHO onpenerneH unu gudepeHumantns IMXBeH NPoLeHT Ha [pyXecTBOTO.

3a pa onpepgenuv gudepeHumnantnst MMXBEH NPOLEHT 3a HaeTun odumcuy, [pyKecTBoTO:

e  13M0ON3Ba METoAMKA 3a OMpefensHe Ha CUHTEeTUYEH PernTuHr Ha 6a3a Ha ICR koeduumeHT n

nybnukyBaHW UCTOPMYECKM OAHHM 3a puUcKoBaTa MPeMUs Ha akuMUMTe Ha PUCKOBUTE Masapw,
KakTo M OaHHM 3a nasapeH nuxBeH npoueHT. OnpeaensiHeTo Ha CbOTBETHUSI CUHTETUYEH
nperneq oT CBOsi CTpaHa cTaBa Ha 6a3a Ha koeMUMEHTBLT Ha MOKPUTUE HA pa3xoauTe 3a
nnxsu(interest coverage ratio), KOWTO € OCHOBEH MOKa3aTen 3a MOBEYEeTO KPeAUTHU areHLuumu.
3a uenuTe Ha oueHKaTa, KaTo MnasapeH NUXBEH MPOLEHT € WU3Mnon3BaHa OOXOAHOCTTa Ha
Obnrapcknte gbnrocpovHn gecetrogvwHn OLUK. M3uncneHuaT npoueHT KbM gaTtata Ha
CbCTaBsiHe Ha OTYeTa € B pa3mep Ha 6%
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3a fa onpegenu audepeHumnantms IMXBEH NPOLEHT 3a HaeT aBTOMOGUNK, [l py>KeCcTBOTO M3Nos3Ba:
e [OUdEepeHUManHus NMXBEH MPOLEHT Ha HaemodaTtens, MPUIOXKUM 3a CXOAHW aKTUBW.
M3nonssaHWsT NPOLEHT e B pa3Mep Ha 3%.

JInsamHroBuTe nnawiaHus, BKMKOYEHW B OLlEHKaTa Ha NU3MHIOBOTO 3agblDKEeHWe, ce CbCTOAT OT
dukcupaHm nnawaHusa (BKIKYUTENHO MO CbLUECTBO (PUKCUMPaHW), MPOMEHMMBU NnallaHns Bb3
OCHOBa Ha WMHAEKC UIK MPOLEHT, CyMU, KOUTO Ce oYakBa da 6baaT Ob/DKMMU OT NM3UHrononyyaTens
no rapaHuuuTe 3a OCTaTb4Ha CTOMHOCT W MNNallaHus, NpoM3TMYalLM OT OMuUWMK, aKko € A0CTaTbYyHO
CUIypHO, 4e [pyxecTBOTO e ynpaxHu Te3u onuuu. MNpunara ce nHaMBMAayaneH nogxod Ha 6asa
CKIIOYEHNTE JOrOBOPM.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce HamansBea C pa3mepa Ha n3BbpLlIeHnTe nnawaHna n
ce yBelin4aBa C pa3Mepa Ha JuxXBeaTta. [MacvBbT nNo nuanHra ce npeoueHdBa, 3a fga oOTpa3u
NnpeoueHKNTe nnn naMeHeHundaTa Ha JIM3NHIroBmuda OOoroBop unn ga otpas3n KopurmpaHutTe (*)I/IKCI/IpaHVI
Mo CbLLECTBO JIN3UHIOBU NnaLlaHua.

Korato 3a4bJ/DKEHNEeTO 3a JIM3UHI Ce npeoueHAaBa, CbOTBETHATa KOpeKUumna ce OoTpasdBa B akTuBa C
npaBo Ha MnomnsBaHe unu ce npusHasa B nevyanbarta wnu 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha Nos3BaHe Beye € HamarneHa Ao Hyna.

OpyxecTBoTO € 1M3bpano ga oT4yMTa KPaTKOCPOYHUTE NU3MHIOBU AOrOBOPWU W NU3MHIA Ha akTuBK C
HMUCKa CTOMHOCT, KaTo M3MNon3Ba MnpakTuieckute obnekyeHus, npeaBuaeHn B cTaHgapTta. Bmecto
Nnpu3HaBaHe Ha aKTUBWU C NPaBO Ha MON3BaHE U 3a4bIDKEHUSI MO NIM3VHIOBM JOrOBOPM, NnallaHusaTa
BbB Bpb3ka C TAX Ce Mpu3HaBaT KaTo pasxon B nedvanbata unu 3arybata no nuHenHWsi MeTofd 3a
CpoKa Ha NU3NHIoBMS JOrOBOpP.

B oTyeTa 3a hMHAHCOBOTO CBLCTOSIHME, aKTUBUTE C NPaBO Ha NOM3BaHe ce NOCoYBaT Ha OTAENEH pes
B 3aBMCUMOCT OT CPOYHOCTTA, a 3aablKeHUdATa Nno NIM3NHIroBu OOroBopu Cce BKIMKOYBAT B HETEKYLLN U
TeKyLMn 3aabImKeHUA No NIM3NHIroBmn Oorosopu n orosopu 3a Haem.

Onumute 3a yaobikaBaHe W MpekpaTsiBaHe ce BKIOYBAT B [OrOBOPWM 3a Haem Ha mMoTwu. Te ce
n3nons3eaT 3a YyBenuMyaBaHe Ha onepaTvMBHATa bBKABOCT MO OTHOLUEHWE Ha YNpaBlEHUETO Ha
aKTUBUTE, M3MNOM3BaHN B OnepauMuTe Ha ApyXKecTBOTO. [MpuTtexasaHuTe onuuu 3a yabrbkasaHe U
npekpaTsiBaHe ce B3eMaT Mnoj BHUMaHWe 3a BCEKU JOroBop.

JInanHrosusaT Aorosop ce Knacwcbmu,wpa KaTo p[oroeop 3a (bVIHaHCOB JNIN3NHI, aKO C Hero ce
NPEXBBLPIIAT MO CbLECTBO BCUYKM PUCKOBE U mn3roam ot cobcTBeHOCTTA BbpXy OCHOBHUA aKTuB, U
KaToO OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He ce NPexXBbPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHOCTTA BbpPXY OCHOBHUA aKTUB.

B oTyeta 3a (pUHAHCOBOTO CBCTOSHWE, HSIMA MpU3HATU aKTMBUTE C MpaBO Ha MOM3BaHe U
3abIPKEHUSTa NO JIM3MHIOBM [OOTOBOPU TbI KaTo [1pyKeCTBOTO He € CTpaHa Mo TakuBa NU3NHIOBU
ZOroBopy.

[JpyXecTBOTO CTpaHa MO KpaTKOCPOYeH [OroBOP KaTo IM3MHronosydaTtesl 3a Haem Ha odwmc.
MnawaHusTa no To3v 4OroBOp ca NPU3HaTK Ha pas3xod Ha nuHeiiHa 6asa.

HamaneHue Ha HaemMu No NU3NHIoOBMU Aorosopu

OpyxXecTBO, B KQYECTBOTO My Ha NMU3MHronony4aTten, Moxe Aa npuroxum nameHeHneto Ha MCoO 16
3a NU3MHIOBWUTE [0OroBOpWU, MO KOUTO MMa HamaneHwe Ha Haemute B pesyntat Ha Covid-19.
[pyxecTBOTO npunara ynecHeHUeTo 3a OTYMTaHe, KOeTo My MO3BoNsBa [a He oueHsBa Adanu
JOoNyCTUMUTE OTCTBLMKMA MO MMU3MHIOBM [OroBOpPM, KOMTO ca Npska nocrieguua oT naHemusTa Ha
Covid-19, ca moaudukaumm Ha nusuHra. JpyxecTBOTO € CTpaHa camo MO KpaTKOCPOYeH [OroBop
KaTo NuU3nHronony4arten 3a Haem Ha ouc

4.5.2. [py>KecTBOTO KaTo nNu3nHrogarten

Kato nusuHrogaten, pyxecTBoTO Knacuduumpa CBOUTE JIM3NHIOBM JOrOBOPU KaTO ONepaTMBEH MIn
(PUHAHCOB NU3UHT.

JInsnHroBmaT poroesop ce knacuduumpa kKato [OroBop 3a (PUHAHCOB JM3UHF, ako C Hero ce
NPexXBbPAT MO CbLUECTBO BCUYKM PUCKOBE WM U3rOAM OT CODBCTBEHOCTTa BbPXY OCHOBHWUSI akTUB, U
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KaTo O0roBop 3a onepartunBeH JIM3NHI, ako C HEro He Ce NPEXBBbPIIAT NO CbLEeCTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

,D,py)KECTBOTO peanu3npa npuxoan OT HaemMm No AOoroBopm 3a onepatmBeH JIM3UHI Ha
MHBECTUUNOHHUTE CU UMOTW. I'Ipmxop,MTe OT HaemM ce npu3HaBaTt Ha nuHerHa 6Gas3a 3a CpOKa Ha
JIN3NHIOBUA O0roBop.

4.6. DUHAHCOBM UHCTPYMEHTH

I'IpM3|-|aBa|-|e, oueHsiBaHe n oTnuceaHe

IpyXecTBOTO Npu3HaBa (PUHAHCOB aKTMB WNN (PMHAHCOB MacuB BbB (DUHAHCOBUSI CM OTYET, Camo
koraTo [py)KecTBOTO CTaBa CTpaHa No A0roBOPHUTE Knaysn Ha CbOTBETHUSA (PUHAHCOB MHCTPYMEHT.

Mpy NbpBOHAYaNHOTO NPU3HaBaHe NPeanpUATUETO OLeHsBa (PMHAHCOBUTE aKTUBY (C U3KIKOYEHME Ha
TbProBCKMTE B3EMaHWSA, KOUTO HSAMAT CbLUECTBEH KOMMOHEHT Ha (UHaHcupaHe, onpedeneH B
cvotBeTcTBME ¢ MCPO 15) M duHaHcoBMTE nNacvMBM MO THAXHATa CchnpaBegnvMBa CTOMHOCT.
CnpaBegnuvBaTta CTOMHOCT Ha JafeH (PMHAHCOB aKkTMB/MacvB Npy NbPBOHAYanHOTO MY Npu3HaBaHe
0OMKHOBEHO € [oroBopHaTta UueHa. [loroBopHata LeHa 3a (MHAHCOBM aKTMBW/MAcvBU OCBEH
hMHaAHCOBM aKTMBU, OLEHsIBaHM MO CNpaBeAnvBa CTOMHOCT npe3 nevanbarta nnu 3arybaTa, BKMoYBa
pa3xoguTe no caernkata, KOMTO Ce OTHacAT NPSiko KbM NpuaobvBaHeTo/M3gaBaHeTo Ha MHAHCOBMS
WHCTPYMeHT. PasxoguTe Mo cpenkata HanpaBeHW npu npuaobuBaHeTO Ha (PUHAHCOB aKTUB U
n3gaBaHETO Ha (PMHAHCOB MAacuB, OLIEHSIBAHW MO CrnpaBeAnvMBa CTOMHOCT npe3 nevyanbarta unu
3arybara ce ot4ynTat He3abaBHO KaTo pa3xoa.

Ako cnpaseanmBarta CTOWHOCT npn NbpBOHA4YaJIHOTO MNpu3HaBaHe Ce pas3fimdaBa OT LUeHaTta Ha
caenkara, npeanpuaTtneTo oT4nTa cHeToBOAHO TO3UM MHCTPYMEHT KbM Ta3u gata no cnegHnAa HaudunH:

a) no crnpasensnMBa CTOMHOCT Ha 6a3a JokasaHa KOoTMpaHa LieHa Ha aKTMBEH nasap 3a WAEHTUYeH
aKTUB MNK nacuB (T.e. BXoAsLwa MHdopMaumsa Ha HMBO 1), nnu Ha 6asata Ha TeXHUKa 3a OLeHsIBaHe,
KOSITO M3non3ea camMo faHHM OT Habnogaemu nasapu. MpeanpusaTneTo NpusHaBa pasnukaTa Mexay
cnpaBepnMBaTa CTOMHOCT MpWU MbpBOHAYanHOTO NpM3HaBaHe W LieHaTa Ha chaenkarta kaTo nevanba
unu 3ary6a;

6) BbB BCMYKM OCTaHanu criydam — Mo crnpaBefnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce OTCpoYu
pasnukata Mexay cnpaBegfiMBaTa CTOWHOCT MPW MbpBOHAYarHOTO MpU3HaBaHe M LeHaTa Ha
coenkaTta. Crnef MbpBOHAYarHOTO Npu3HaBaHe MPeANnpUSTUETO MpPU3HaBa Ta3u OTCPOYEeHa pasnuka
kaTo nedanba wunu 3ary6a camo 4O CTeneHTa, B KOSITO TS MPoM3TUYa OT NpoMsiHaTa B gafeH dakTop
(BKNIOYMTENHO BpPEMETO), KOWTO MasapHWTe y4yacTHUUM 6Ouxa B3enuM Mog BHUMaHuWe npu
onpefernsiHeTo Ha LieHaTa Ha akTuBa unv nacuea.

Mpn NbpBOHaAYanHOTO NpuM3HaBaHe OPYKECTBOTO OLEHsABa TbProBCKMTE B3eMaHUs, KOUTO HAmaT
CbLLIECTBEH KOMMOHEHT Ha dmHaHcupaHe (onpegerneH B cbotBeTcTBME ¢ MC®OO 15), no cboTBeTHaTa
UM LeHa Ha cgernkarta (kakto e onpegeneHo B MCOO 15).

nOKyﬂKa nnn npo,u,a>K6a Ha (bI/IHaHCOBl/I aKTBUN Ce MNpu3HaBa 4pe3 M3noni3BaHeTo Ha C4eToOBOAHO
oTynTaHe Ha 6asa gaTaTa Ha caenkarta - gatara, Ha KOsiTo OPYXeCTBOTO € Moesyio aHraXxXnmMeHT aa
3aKynn CbOTBETHUTE (*)I/IHaHCOBI/I aKTuBN.

®rHaHCcOBWUTE aKTMBK Ce OTMUCBAT OT OT4eTa 3a (PMHAHCOBOTO CLCTOSIHUE HA OPYXECTBOTO, KOraTo
npaBaTa 3a nony4YaBaHe Ha Napu4HW CPeACTBa OT Te3W aKTMBM Ca U3TEKMMU, UMK ca NPEXBBbPIEHN U
APYKEeCTBOTO € NPEeXBBbPINMO ChLLECTBEHATa YacT OT PUCKOBETE U MON3uTe oT cOBCTBEHOCTTa BbPXY
aKkTMBa Ha Opyro ApYXecTBO (nuue). AKO ApyKeCTBOTO NPOoAbIPKaBa ga AbPXU CbLueCTBeHaTa 4acT
OT PpWCKOBETE W MON3uTe, acouuMpaHn CbC CODOCTBEHOCTTa Ha AafeH TpaHcdepupaH uHaHCOB
aKTuB, TO NpoAabJnKaBa Aa Npu3HaBa akTMBa B OTYETa 3a (*)I/IHaHCOBOTO Cn CbCTOAHME, HO NpU3HaBa
CbLLO 1 obe3neyeHo 3aabimKeHne (3aemM) 3a nonyvyeHuTe cpeacTea.

Mpu oTncBaHeTO Ha hbMHAHCOB aKTUB B HErosaTa LANOCT pasnuvkaTa mexay 6anaHcoBaTa CTOMHOCT
KbM faTtaTa Ha OTMMCBAHETO U MONYYEeHOTO Bb3HArpaxaeHwe ce npusHaBa B nedvanbarta wnu
3arybara.
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durHaHCcoBUTE Nacuemn (VIJ'IVI 4YacTt oT (*)VIHaHCOBVIFI I'IaCVIB) ce oTnuceart OT OT4eTa 3a (*)I/IHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.e. Korato 3agb/nKeHNeTOo, € U3NbJIHEHO, € aHYyJlTMpaHoO Uinn
CPOKBbT MY € U3TEKDBII.

Bcuykn npuxoam u pasxoam, CBbp3aHU ¢ bUHaHCOBUTE aKTUBWM, KOUTO ca MpusHaTy B nedvanbarta u
3arybarta ce BKMOYBAT BbB (DMHAHCOBUTE pa3xoaM, (MHAHCOBWUTE MpWXoaW WNKU ApPYr (OMHAHCOBU
No3MLMM C M3KI0YeHMe Ha obe3lieHKaTa Ha B3eMaHusi, KOSITO Ce BKIoYBa B APYrv pa3xoau.

KﬂaCVI(*)VIKaLIVIH n nocnenBalla oLeHKa

drHaHCOBW aKTNBMU

Knacmcbmau,mma Ha q)I/IHaHCOBVITe akKTBM Ce U3BbpLIBaA KbM JaTtata Ha NbpBOHaAYariHOTO UM
Nnpn3HaBaHe B OT4eTa 3a (bI/IHaHCOBOTO CbCTOsSIHME. B 3aBMCMMOCT OT HauMHa Ha nocrnensalloTo
OoT4ynTaHe, d)I/IHaHCOBVITe aKTunBu ce KﬂaCl/Id)I/IU,I/IpaT B €4Ha OT cneaHuTe Kateropun:

e  (PUHAHCOBM aKTUBW, OLIEHSIBAHM NO amMopTU3npaHa CTOMHOCT;
e (pMHaHCOBU aKTUBM, OLLEHSABAHW MO CnpaBeannBa CTOMHOCT Npe3 nevanbaTa nnu 3arybara;

e (MHAHCOBM aKTMBU, OLIEHSIBAHWN NO CnpaBeAnMBa CTOMHOCT nNpe3 Apyr BceobxBaTeH Aoxon C
unu 6e3 peknacudurkauusa B neyanbara nnm 3arybarta B 3aBUCMMOCT Janu ca AbIIrOBU Un
KanuTanoBu MHCTPYMEHTW.

ﬂ,pY)KeCTBOTO Knacwcbmu,mpa d)VIHaHCOBI/ITe aAKTUBU KaToO oueHABaHW Bnocreacrtene no amoptmanpaHa
CTOMHOCT Ha ba3aTta Ha crnegHuTe aBe yCnoBuA:

a) OusHec mogena 3a ynpaslieHne Ha (bVIHaHCOBI/ITe akKTuBKM Ha npeanpuaTneTo; n

0) xapaKkTepuCcTMKUTE Ha JOrOBOPHUTE NApPUYHM NOTOLUM Ha (OMHAHCOBUSI aKTUB.

QuHaHco8U akmueu, OUueHsI8aHUu o amopmu3aupaHa cmolHocm

Tasn kaTeropusi BKMOYBA TbProBCKM M APYrM B3eMaHusl, MapuyHu cpeactsa M ApYrv AbAroBu
WHCTPYMEHTU, 32 KOUTO Ca MU3MbMHEHW CNeaHUTe ABe YCNoBUs:

a) d)VIHaHCOBI/IFIT akKTuUB Ce€ ObpPXWN B paMKuUTE Ha Ou3Hec mopen, YvaTo Len e akTueuTe ga 6baaT
AObpXaHu, 3a a ce 0b6epaT AOroBOpPHUTE Napu4Hu NnoToun; n

6) CblaCcHO OOroBOpPHUTE YCIoBUA Ha CbI/IHaHCOBVIﬂ aKTUB Ha KOHKPETHU aTu Bb3HUKBAT MapuyHU
noToun, KOUTO Ca eOuHCTBEHO MnnawaHua Mno rnaBHUUa U JNnxXBa BbpPXY HenoraceHata cyMa Ha
rmaBHuUaTa.

Taau KaTteropusa BKIro4YBa HegepmBaTtuBHA (bVIHaHCOBI/I akKTnBKU, KOUTO HE Ce KOTUpAaT Ha akKTUBEH naaap.
Cnen NbpBOHAa4YalrIHOTO NMpu3HaBaHe Te€ Ce oueHdABaT Nno amMopTu3npaHa CTOMHOCT C M3MNOSI3BaHE Ha
MeToga Ha e(*)eKTVIBHaTa NnXBa. ,D,VICKOHTVIpaHe HE Ce Wu3BbpliBa, Korato e(*)eKTbT OT Hero e
HECbLIECTBEH. ,D,py)KeCTBOTO Knacwcbmu,mpa B Ta3n Kateropuma napudHuTe cpencrtBa, TbProBCKU U
OPpyrn B3emMaHus.

e TbpeosCKU 83eMaHUsl

TbproBckuTe B3eMaHWa ca CyMW, ObIKMMU OT KIMEHTU 3a NPOAAAEHU CTOKU W YCIYru, U3BbPLUEHN B
obunyaiiHua xof Ha cTonaHckata AenHocT. OBMKHOBEHO Te Ce ObIiKaT 3a ypexaaHe B KpaTbK CPOK U ca
KnacucmumpaHu kato Tekylin. TbproBCKUTE B3eMaHUsi Ce Mpu3HaBaT MbpBOHAYanHO B pasmep Ha
6e3yCnoBHOTO Bb3HArpaXaeHne, OCBEH ako CbAbpPXaT 3HAYUTENHW KOMMOHEHTW Ha UHaHCUpaHe.
ApyXeCTBOTO AbPXU TbProBCKUTE CY B3EMaHUS C Lien cbbvpaHe Ha JOroBOPEHNTE NapuyHM NOTOUN U
crefoBaTenHo M oueHsiBa N0 aMopTu3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKkTuBHaTa
nuxea. UCKOHTUpPaHe He Ce U3BbPLLBA, KOraTo eheKTbT OT HEFO € HECHLLECTBEH
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ObesuyeHka Ha huHaHCo8U akmueu

HoBuTe wusnckBaHms 3a obesueHka cbrnacHo MCOPO 9, u3anonseat nosede MHGOpMaUMS,
OopueHTUpaHa KbM ObaelleTo, 3a Aa MNpuU3HasaT OYakKBaHUTE KpeawuTHM 3arybum — mMopgenbT 3a
,O4YaKBaHUTE KpeanTHM 3aryom”.

VIHCTpyMEeHTUTE, KOUTO nonagaTt B 06xBaTa Ha HOBUTE WU3UCKBAHWUSA, BKIOYBAT (PMHAHCOBU aKTUBM,
OLleHsIBaHM MO amMopTu3MpaHa CTOMHOCT, TbProBCKU B3EeMaHWUsl, akTMBM MO OOroBOPM, MpU3HATU U
oueHsaBaHn cbrinacHo MC®O 15.

|_|pVI3HaBaHeTO Ha KpeauTHU 33Fy6VI BeYe He 3aBMUCUM OT HacTbNBaHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa [pyXeCTBOTO pasrnexaa no-wmMpokK CnekTbp oT nHopMaLmsa npu oLeHkata Ha
KpeaAnTHUA pUCcK N oueHABaHETO Ha O4YakKBaHUTE KpeaUTHU 38Fy6|/|, BKITIOUNTENMTHO MUHaNn C'b6I/ITI/IF|,
TeKyLin yCnoBud, pasyMmHn 1 nogabpXxallin nporH0o3un, KOUTO BITUAAT BbPXY OYakBaHaTa C'b6|/|paeMOCT
Ha ObAeLwmnTe NapuYHN NOTOLM HA MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxoad, HaCo4eH KbM 6baeLleTo, ce npasn pasrpaHn4eHne mexay:

. d)VIHaHCOBVI MHCTPYMEHTUN, 4YNEeTO KpeAUTHOTO KaydeCTBO HE Cce € BJIoOWWUNOo 3HaYUTesiHoO
cnpAaMoO MOMEeHTa Ha NbpBOHA4YaJIHOTO Npu3HaBaHe UMM MaT HUCBHK KpeanTeH pUCK (<Da3a 1)
n

L] (*)I/IHaHCOBI/I WHCTPYMEHTU, YNEeTO KPpeOUTHOTO KayeCTBO Ce € BIIonIio 3Ha4YnUTesTHoO cnpAamo
MOMEHTa Ha NMbpBOHA4YalIHOTO NpU3HaBaHe UM Ha KOUTO KpeOUTHUA PUCK HE € HUCDBK (Cbaaa
2)

e ,®asa 3" obxBalla (pMHAHCOBU aKTUBU, KOUTO UMaT 0BEKTMBHU AoKasaTencTea 3a obeslLeHka
KbM OTYeTHaTa gata. HuTo eauH ot dovHaHcoBUTE akTUBM Ha [py)XecTBOTO He nonaaa B Tasu
KaTeropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, 4OKato OvYakBaHUTE
3arybyM 3a uenuMa CcpoK Ha (pMHaAHCOBUTE WHCTPYMEHTU ce npu3HaeBaT 3a BTopaTa KaTeropus.
OvakBaHUTE KpeaouTHW 3arybu ce onpedenst Kato pasnvkaTa MeXay BCUYKM OOrOBOPHWU MapudHu
noToumM, KOUTO ce abJKaT Ha [py>KeCcTBOTO M NapuyHMTE MOTOLM, KOUTO TS OENCTBUTENHO OYakBa fa
nony4yn (,napuyeH Hegoctur®). Tasu pasnuka e AUCKOHTUPAHa NO MbpBOHaYanHUa eekTUBEH NUXBEH
NPOLEHT (MNn C KOPUrMpaHUsa CNpsAMo Kpeauta edeKTUBEH NINXBEH MPOLIEHT).

M3uncnaBaHeTo Ha oO4vakBaHUTE KpeauTHn 33Fy6l/l ce onpepena Ha b6asaTa Ha BEpPOATHOCTHO
npeTterreHarta I'IpI/I6J'IVI3I/ITeJ'IHa OLUeHKa Ha KpeaunTHute 3ary614 npe3 o4YakBaHUA CPOK Ha (bI/IHaHCOBVITe
MHCTPYMEHTW.

ModudbuyupaHu huHaHco8u akmusu

AKO JOrOBOPHUTE NapU4HU NOTOLM HA PMHAHCOB aKTUB ca bunu NpeoroBopeHn nnu MoauduLmpaHm
U (MHAHCOBUAT aKkTMB HE € OTMNWCaH, APYXECTBOTO OLUEeHsiBa [anu € HacTbMUIOo 3HAYUTENHO
yBenu4YeHne Ha KpeauTHUS pUCcK Ha (PUHAHCOBUSI MHCTPYMEHT KaTo CbMNOCTaBs:

a) pucka OoT HacTbnNBaHe Ha Heu3nbJIHEHWE KbM OTYeTHaTa AdaTa (B'b3 OCHOBa Ha MOAI/ICbI/ILI.I/IpaHVITe
OOrOBOPHM YCIOBUS); U

6) pucka OoT HacTbnBaHe Ha Heun3nbJIHEHNEe KbM JaTaTa Ha NbpBOHA4YalnHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha NbpBOHa4YariHnTe, HeMO,CI,M(bI/ILI,MpaHI/I AOroBopHu yCJ'IOBI/Iﬂ).

OueHsigaHe Ha o4YakgaHU KpedumHu 3az2ybu

I'Ipe,cl,anﬂTmeTo oueHABa Oo4YakBaHUTE KpeaUTHU 38Fy6l/| no cwachos MHCTPYMEHT TakKa, 4e Oa oboe
B3eTa npeasuna:

a) cymata, onpeperneHa 6e3npucTpacTHO U npeTerfeHa Ha 6a3ata Ha BEPOSITHOCTTA Ype3 OLeHsiIBaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTty;

©0) cTonHOCTTa Ha napuTe BLB BPEMETO; U

B) pasymHaTa v apryMeHTupaHa MHGopMauus, 4OCTbMNHa 6e3 U3BbpLUBAHE Ha U3JMLLHW pa3xoau Unm
yCUnUs KbM OTYeTHaTa gaTta, 3a MUHanM CbOUTUS,, TEKyLUM YCIIOBMSI M MPOrHO3MpaHuTe Obaem
WKOHOMMWYECKUN YCIOBUS.
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Ol'lpOCTeH noaxoa 3a TbproBCKM B3eMaHUA, akTuBU MO JOroBopu C KIMEHTU

3a B3eMaHus no npop,a>|<6V| 1N akKTUBKM NO O0OroBOpU C KIMMEHTU OPY>XEeCTBOTO Nnpuiiara onpocTteH noaxon,
683leaH Ha ,04aKBaH MNMPOUEHT Ha HensnbfHeHME" 3a Lennd CPOK Ha MHCTPYMEHTa,

OOunKHOBEHO TbProBCKUTE B3EMaHNA Ca KPaTKOCPO4HN. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKuUTE
B3eMaHud ce npuema 3a palymHa I'IpVI6]'IVI3VITej'IHa OUEHKa Ha cnpasennmBaTta UM CTOWMHOCT.

Bcuukn TbproBckM B3emaHusi Ha [IpyXecTBOTO MO [OrOBOpM 3a HaeM ce Mnpernexgar OTHOCHO
HacCTBLNUMM CbOUTMSA Ha HEM3NBNHEHME M CEe Npunara onpocTeH NOAXO4 3a onpefensiHe Ha KpeauTHU
3arybu. N3umcneHusTa ce npaBaT Ha 6a3a mofena 3a OLeHKa Ha Bb3pacTOBMS CbCTaB Ha B3eMaHusATa
npu KputuyHa rpaHvua Ha obesgsumxeaHe 360 gHuM. MopgenbT npegnonara nbnHa obesueHka B
pamKuTe Ha neT roguHu.

I'Ip|/| nperneg Ha B3eMaHuUA OT npop,a>|<6a Ha WHBECTULUMOHHU UMOTKU, MNMopagn CbLEeCTBEHOCT Ha
B3eMaHudTa ce npaBun nHamBuayareH aHarnn3 Ha KOHTpareHTta, yCcroBudTa Ha caernkarta.

3a B3eMaHusi, KOUTO ca C HacTbNUIN CbOMTUS Ha HEeM3Nb/IHEHME KbM gaTaTta Ha oueHKaTa Ha
o4YakBaHUTE KpeauTHU 3ary61/|, Cé m3BbpuliBa OUEHKa Ha O4YakKBaHUTe Obaewm napunyHu notoun, C
OWNCKOHTOBaA HOpMa, onpegerieHa Ha 0asa Ha OOroBopeHnda nnxeeH npoueHT no gorosopa, Korato
TaKbB JIMXBEH MPOUEHT HE € Halln4yeH, basaTa 3a ONCKOHTUpPaHe e MmoaeninpaHa Ha OCHOBa Ha BbHLLUHN
NU3TOYHULN, B CbOTBETCTBME C PUCKa Ha KOHTpareHTa.

B pesyntaTt Ha wHauBMAyaneH npernen Ha BCSAKO B3eMaHe OT npogaxba Ha WMHBECTUUMOHEH UMOT
PBKOBOACTBOTO MPaBu MpeLieHKa OTHOCHO MPUIOXXEHNETO Ha HaWl-agekBaTHUSE MeToa Ha obe3ueHka Ha
CbOTBETHOTO B3emMaHe, BoAeL A0 06eKTMBHO NpeAcTaBsHE Ha OvakBaHaTa KpeauTHa 3aryba.

Kopexkmus 3a 3a2ybu

BanaHcoBaTa CTOWMHOCT Ha aKkTUBa ce HamansiBa 4pes M3MNon3BaHeTO Ha KOpPEeKTMBHA cMeTka 3a
OoTYMTaHe Ha O4YaKBaHWTE KPEAMTHW 3arybu, a CTOMHOCTTa Ha 3arybata ce oTpassBa B TeKyluTe
pasxoau.

duHaHCOBU NacuBmn

®duHaHCOBMUTE nNacuBM BKMOYBAT 3aeMu (KpeauTu), 3adbiDKeHWss KbM  JOCTaByvMuM UM ApYru
KOHTpareHTn. [MbpBoHa4anHo Te ce npusHasBaT B OamaHca Mo cnpaBegnmBa CTOWHOCT, HETHO OT
npeknTe pasxoam Mo TpaH3akuusaTta, a nocriefsalo — rno amopTuaMpyema CTOMHOCT MO MeToAa Ha
edekTMBHaTta nuxea. EnemeHTUTE, KnacuduumpaHu KaTto TbProBCKM W APYrn 3adbrihKeHus
OBMKHOBEHO He Ce OLeHABaT OTHOBO, TbW KaTo 3agbihKeHusATa ca M3BECTEHW C BMCOKAa CTeMeH Ha
CUrYPHOCT U YpeXOaHeTo e KpaTKOCPOYHO.

4.7. Mapn n napM4HN eKBUBaNeHTH

MapuyHUTE cpefcTBa B fieBa ca OLUEHsIBAT MO HOMWUHanHaTa MM CTOWHOCT, a Napu4HUTE CPeacTBa,
OeHOMUHMPpaHU B YyxaecTpaHHa BanyTa- no 3aknouutenHusa kypc Ha BHB kbm 31 gekemepu 2021 .
3a uenute Ha CbCTaBSIHETO Ha OTYETa 3a NapuYHWUTE MOTOUM NapuTe N NapUYHUTE EKBMBANEHTU ca
NnpeacTaBeHM KaTo Mapu4HM CpeacTBa no 6GaHKOBUTE CMETKM Ha APYXECTBOTO.

3a uenute Ha N3roTBAHETO Ha OTYeTa 3a NapUYHUTE NOTOLM:

I'Iapqum NOCTbNNIEHNA OT KIMEeHTU U NapuyHUTe nnawaHuna KbM OOCTaBYuUM Ca npeacTtaBeHU
OpyTHO, ¢ BKkntoveH OC.

Jlnxsute no nony4vyeHn KpeauTu ce BKNH4YBaT KaTo nnawaHuna 3a CbI/IHaHCOBa ,El.eI7IHOCT.

MapnyHuTe notoun, oT npuaobuBaHe n npogaxba Ha MHBECTULMOHHM MMOTM, KOETO € CBbP3aHO C
OCHOBHaTa AeMHOCT Ha ApY)XeCTBOTO, Ce NPeACTaBsAT B MHBECTULMOHHA AEVNHOCT.

4.8. laHbuUM BbLPXY AoxoAaa

CovrnacHo un. 175 ot 3KIMO, Pon Mponbptn ®bHa AOCUL, KaTo nMUEH3MpaHO OPYXECTBO CbC
crneumarnHa VHBECTMUMOHHA Len no 3akoHa 3a ApyXecTBaTa CbC cneuvanHa MHBECTULMOHHA Len He
ce obnara c KopnopaTuUBEH OaHBK.



Pown Mponbptn ®bHa AOCUL 15
MexauHeH comHaHCcoB oT4yeT
30 toHm 2022 T.

4.9. CobcTBEH KanuTtan

AKLI,VIOHepHVIﬂT Kanutan € npegcraBeH no HOMMHanNHa CTOMHOCT Ha eMUTUpaHnTeE akKuun wu
CbOTBETCTBA Ha aKkTyaJiHaTta cbaebHa perncrpaumna Ha lD,py)KeCTBOTO.

Pe3epB OT eMUCna Ha akunm BKIo4YBaT pe3epBn OT EMUCUA Ha cobcTBeH KanuTarn.

HepasnpegeneHata nevan6a/ HaTpynaHaTa 3aryba BKkMlOYBa TeKyliMsi (UHAHCOB pesynTaT U
HaTpyrnaHuTe nevanbu 1 HeMoKpUTK 3aryGu oT MUHANM rOAUHMN.

Pa3npepeneHve Ha ouBUageHT

CTtaTyTbT Ha [pPYXKeCTBOTO KaTO aKkLMOHEPHO APYXKeCTBO CbC cneuuanHa WHBECTUMLMOHHA Len
onpedens creuudguyHaTa MONUTUKA Ha pasnpedenieHVe Ha AMBUOEHTUTE Ha akuMoHepuTe.
HpyXecTBoTO € 3aab/IKEHO MO 3aKOH [Aa pas3npenens kato AMBUAEHT He no-manko ot 90 Ha cTo oT
neyan6arta 3a MHaHcoBaTa roguHa, onpenerneHa crnopep 3akoHa 3a ApY)KecTBaTa CbC crneuuarnHa
MHBECTULMOHHA Lien.

3agbmkeHnaTa 3a nnawaHe Ha OMBWOEHTU Ha akuMOHepuTe ca BKIOYeHUM Ha ped ,JduBuaeHT” B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, Korato AMBUOEHTUTE ca odobpeHM 3a pasnpederneHve oT
00LWoTOo cbbpaHMe Ha akKUMOHEPUTE Npean Kpasi Ha OTYETHUSI Nepuoa.

Becnyku TpaH3aKkunn CcbC cobcTBEHMLMTE Ha ,D,DY)KeCTBOTO Ca npegcrtaBeHM OTAENIHO B OT4HeTa 3a
NnpoMeHnTe B cobCcTBEHMSA KanuTan.

4.10. Mpuxogn
MpuxoguTte BkNIOYBAT NPMXOAUN OT OTAABAHE NOA HAaeM 1 pasnopexgaHe C UHBECTULMOHHUTE NMOTW.
3a pa onpefenuy ganu v kak ga npusHae npmuxoaun, py>xecTBoTo n3nonssa criegHuTe 5 CTbKu:

1. WpeHTudunumnpaHe Ha [Oroeopa C KrueHT

2. peHTuduumpaHe Ha 3abinkeHnaTa 3a U3NblHeHne

3. OnpepensiHe Ha LeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHaTta Ha caernkata KbM 3agblmKeHusTa 3a U3nbiiHeHue

5. MNpu3HaBaHe Ha NpuxoanTe, KoraTto ca YAOBNETBOPEHN 3a4bIDKEHMATA 3a U3NbIHEHNE.

anXOﬂ,MTe ce npu3Haesat wnin B gageH MOMEHT UM C Te4YeHUe Ha BpPEeMeTOo, Korato Uim gokKaTto
,D,py>KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

[pyxecTBOTO NMpusHaBa KaTo 3a4bIDKEHUs MO AOroBOp Bb3HArpaxgeHue, nony4eHo no oTHOLUEHue
Ha Hey[OBMNETBOPEHN 3a4bIMKEeHUs 3a U3MbIHEHWE U MY NPEeACTaBsa KaTo APYry 3a4bIDKEHUs B oTYeTa
3a (PMHaAHCOBOTO CbCTOAHME. 1o CcbLWKUA HauvH, ako [pyXecTBOTO YAOBMNETBOPWU 3afbIDKEHME 3a
M3nbriHeHWe, npegn aa nonyYyu Bb3HarpaxgeHveto, TO Mpu3HaBa B OT4eTa 3a (PUMHAHCOBOTO
CbCTOSIHWME WMU aKkTUB MO [OroBopa, UNn B3emMaHe, B 3aBMCMMOCT OT TOBa Janu ce M3MCKBa Hewo
ApYro OCBeH ornpeAerieHo BpeMe 3a rnoriyyaBaHe Ha Bb3HarpaxgeHmeTo.

n peaocTtaBsAHe Ha ycnyru

yCJ'IerITe, npenoctaBAaHnN OT ,D,py)KeCTBOTO — OTAaBaHe nog HaeM Ha UMHBECTULUMOHHUM MMOTU, Ce
npu3HaBaT, KOrato KOHTPONMBbT BbpPXY MON3mte OT npenoCTaBeHUTe YCNnyrn € npexeBbplieH BbpPXY
nonsearens Ha ycnyrute U 3a nepuopa, 3a KOMTO ePeKTUBHO Ce OTHACAT MonyyYeHuTe u/mnm
noanexalimTe 3a nonyyaBaHe CyMU Ha HaemHaTa LieHa.

I'Ipo,qa)KGa Ha NHBECTULUMNOHHU UMOTU

anXOLI,VITe oT npo,qa>|<6a Ha WHBECTUUMOHHM WUMOTWU, Ce nNpu3HaBaT, KoraTto ,D,py)KeCTBOTO e
npexBbpJsiniio Ha KynyBaqa KOHTPOJ1a BBbPXY NpenocTtaBeHUTE akTUBU. Cuunta ce, ve KOHTpOna e
npexBbplieH Ha KynyBaqa, KOraTto KrnneHTa e npuen aktmBute 6e3 Bb3paXeHue.

MNeyan6ute unu 3arybute OoT NPOMEHU Ha CrpaBefnMBa CTOMHOCT Ha UHBECTULMOHHU UMOTU MO
ce NpusHaBaT B MOMEHTA Ha Ha4MCreHne, OTHACAT B TEKyLUMA Nepuoa 1 ce NpeacTaBAT Ha oTaeneH
pen B oT4YeTa 3a BceobxBaTHMSA goxon,.
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4.11. OnepaTMBHU pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npuy NoN13BaHETO Ha ycnyrute unn
Ha AataTta Ha Bb3HMKBAHETO M

4.12. MeHCUOHHU 1N KPaTKOCPOUYHU Bb3HarpaxaeHus Ha CryxutenuTe

,D,py)KECTBOTO OTYUTA KPaTKOCPOYHU 3adbJDKEeHUA MO KOMMNEHCUpyemMn OTNyCKU, Bb3HUKHAIM Nnopagn
Hen3non3eaH nnaTteH rogumweH OoTnyCck B ClnyyYaute, B KOUTO Ce O4YakBa Toh ga 6baat nonseaH B
paMKnUTe Ha 12 meceua cneg gataTta Ha OTYETHUSA nepwuona, npes KOWTO HaeTuTe nuua ca Nonoxunm
Tpyaa, CBbp3aH C Te3n OTNYyCKN. KpaTKOCpO‘-IHI/ITe 3ablKeHna KbM nepcoHana BKM4YBaT 3aniaTtn n
coumanHm ocurypoBKKn.

CbrnacHo m3nckeBaHuATa Ha Kogekca Ha Tpyada npuv npekpatsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
crief KaTo CRNyXUTensaT e npuaobun npaBo Ha MEHCUs 3a OCUTypUTeNieH CcTax M Bb3pacT,
IpyKecTBOTO € 3aab/lkeHO da My u3nnaTu oGeslleTeHne B pasmep [0 LecT GpyTHU paboTHu
3annat. PbKOBOACTBOTO € B3€ei0 peLleHne a He HauucnsiBa NPOoBU3WK 3a 3adb/DKEHUS], TbiA KaTo
APYXKECTBOTO HSIMa rofisiM 6ol CRyXuTenu.

,D,py)KeCTBOTO HE e pa3pa60TBano M He npunara njiaHoBe 3a Bb3HArpaxageHua Ha Criyxutenmte cnen
HanycKaHe.

KpaTKOCpO‘-IHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENHO U nonaraemMnTe ce OTnyckn, ca BKIMKOYEHU B
TeKywmnTe nacmem Nno HEOUCKOHTUPaHa CTOWHOCT, KOSITO D,py)KeCTBOTO o4aKkBa ga mna3nnartu.

4.13. ®PuHaHcoBu npuxoam /(pa3xonun)

drHaHCOBWTE NPUXOAM BKMOYBAT NPUXOAM OT NUXBM MO pasnnaliaTenHyu cMeTku, nuxsa 3a 3abasa
[0 ypexaaHe Ha B3eMaHus.

Pasxogute Bknwo4BaT pa3xoan 3a JIMXBWU MO GaHKoBM 3aeMu, Mo obBNUrauMoHeH 3aem, Takcu U
KOMUCUOHHU CBBbP3aHU C NoJtiy4YeHn 3aemMun.

Bcuukn pasxogn no 3aemu, KOMTO [OMPEKTHO MoraT ga ©ObOaT OTHECEHM KbM 3aKynyBaHETO,
CTPOUTENCTBOTO UM MPOU3BOACTBOTO Ha €4UH OTroBapsLl Ha yCroBusATa akTMB, Ce KanutanuaupaT
npes nepuoga, B KOMTO Ce O4vYakBa akTMBLT Aa ObOe 3aBbplUueH W NpuBedeH B FOTOBHOCT 3a
n3nonseaHe unu npogaxba. OcTaHanuTe pasxoau Mo 3aemMu criedBa Aa ce Npu3HaBaT KaTo pa3xoj
3a nepuoaa, B KOMTO ca Bb3HWKHAMNMW, B OTYETa 3a BCeOOXBaTHUSA 40X0[.

4.14. NMpoBn3uK, yCroBHU NaCUBU U YCIOBHU aKTUBU

|_|pOBVI3I/II/ITe ce Nnpu3HaBaT, Korato MMa BEepPOATHOCT cerallHn 3agbiDKeHUA B pe3yntaTt OT MUHano
cbbuTMe ga gosenart Ao M3Xonsly, NMOTOK Ha pecypcu oT [pyxecTBOTO M MoXe ga 6bAae HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agbiikeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymaTa Ha
n3xoasimns napuyeH NoToK Aa e HecurypHa. CeralHo 3adbiKEHUE ce Mopaxaa OT HanM4YneTo Ha
MpaBHO WNM KOHCTPYKTMBHO 3adbIPKEHWE BCReACTBME HA MUHANM CbOMTUS, Hanpumep rapaHuuu,
npaBHU criopoBe unn obpemeHsBalwim gorosopu. [poBu3nKMTe 3a NpecTpykTypupaHe ce npusHaeat
camMo ako e paspaboTeH W npunoxeH nogpobeH copmaneH nnaH 3a NPecTpykTypupaHe wunu
PHKOBOACTBOTO € 00SIBUMO OCHOBHUTE MOMEHTU Ha NnaHa 3a NPecTpykTypupaHe npen Tesun, KoUTo
Ouxa ounun 3acerHanu. lNposu3nmn 3a 6baeLLm 3arybum oT JeNHOCTTa He ce Np13HaBar.

CymaTa, KoATO ce npusHaBa KaTo NPOBU3Us, Ce M3YucnsaBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeoGxoOuMK 3a ypexaaHe Ha CerallHo 3aabihKeHe KbM Kpasi Ha OTYETHUS Nepuom, KaTo
ce B3eMaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabikeHue. KoraTo
cbllecTByBaT peauua MNogobHM 3adbiKeHWsl, BeposiTHaTa HeobGXoOMMOCT OT M3xodsll MOTOK 3a
noracsiBaHe Ha 3agblHKeHWETO ce onpenens, KaTo ce OTYeTe rpynarta Ha 3adbIPKeHUsTa KaTo usano.
MpoBu3uUTEe ce OUCKOHTMpAT, KoraTo edPekTbT OT BPEMEBUTE pPa3fuKM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.
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O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AadeHO 3aablnkeHne, 3a KOUTo ﬂ,py)KeCTBOTO € CUIypHo,
Yye e nosyyun, ce npun3HaBaTt KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

npOBVI3VII/ITe Cce npepasrmexgaTt KbM Kpad Ha BCEKM OTHETEH nepuoa n CTOMHOCTTa UM ce Kopurnpa,
3a fa ce oTpa3un Ha|7|-p,o6paTa I'IpVI6]'IVI3VITeJ'IHa OLEeHKa.

B cny4vyanTe, B KOUTO Ce CYnUTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE N3XOoA4AL MOTOK HAa MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKyuwo 3aablDKeHune, nacne He ce npu3HaBa. YcnoBHUTE NacvBu crnedea aa
ce oLeHaBaT nocneagallo no no-BMcokaTa CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHMmMa npoBun3ns
M NbpBOHA4YallHO Npu3HaTaTa CymMa, HaMalneHa C HaTpynaHaTta aMopTu3auuna.

BepOﬂTHl/I BXoaALWn noToun Ha MKOHOMNUYECKM NOJ131, KOUTO BCE OLLEe HE OTroBapAT Ha KpUtTepunTe 3a
npn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.15. HecurypHOCT Ha C4eTOBOAHUTE NPUOGNTU3UTEITHU OLLEHKN

anI N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBsun peanua npennosioxXeHnd, OUeHKn mn
AonyckaHnA OTHOCHO npun3HaBaHeTO U OUEHABAHETO Ha akTuUBW, NacunBu, npunxoan n pa3xoan.

HencteutenHute pe3yntatm Morat Aga ce pasfnindaBaTt OT npeanosyioXeHndaTta, OUEeHKUTe U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu Cliydanm CbOTBETCTBAT HanbJIHO Ha npeaBapUTesiHO
OoueHeHunTe pe3ynTtaTtu.

MHdopMaLms OTHOCHO CbLUECTBEHUTE NPEANONOKEHUS, OLEHKM U OOMYCKaHUS, KOUTO OKa3BaT Hawi-
3HAYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.15.1. OnpepensiHe Ha OMaKBaHU KpeauUTHU 3aryou

Ha BcAka oTyeTHa OaTa [OpPYKECTBOTO OLEHsIBA M Onpedens o4vakBaHWTE KpeauTHW 3arybu Ha
TbProBCKATE W OpYrM B3eMaHus KaTo ce B3ema npedBua Usnata pasymMHa W aprymeHTMpaHa
MHcbopMaumsl, BKMOYUTENHO M 3a Gbaewm nepuoaun. MNpy oueHkaTa cuU ApYKECTBOTO OTyuTa
npomsHaTa B pucKka OT HACTbMBaHe Ha HeU3NblHEeHWe Npe3 O4vYaKBaHUSA CPOK Ha (PUHAHCOBMSA
WHCTPYMEHT 1 ce Gasupa B 3HauMTeslHa CTeneH Ha NPOrHo3u, NpubnusnTenHa oLeHka 1 npeleHka 3a
MaKpOMKOHOMUYECKUTE YCIIOBUSI, MKOHOMWUYECKMS CEKTOp U reorpadpCKus pervoH, oT 3HayeHue 3a
BCEKM KOHTpareHT, B [OMbJIHEHWE KbM MWHAM ONWT U chneunduyHu, onepaTUBHU U ApYrU
WHAMBMOYAINHN XapaKTEPUCTUKU.

4.15.2. CnpaBeanueBa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH

PbKOBOACTBOTO nonara ycunus 3a oueHsiBaHe Ha crnpaBegnvBata CTOMHOCT Ha WMHBECTULMOHHUTE
nmoTn. CbrnacHo 3akoHa 3a gpyxecTeaTa CbC creumanHa MHBECTULMOHHA Lien npeaun npugobusaHe
Ha MMOT M KbM Kpas Ha Bcdka (puHaHcoBa roAMHa WMHBECTULMOHHUTE MMOTWM Ce oueHsBaT oT
ekcnepTn ¢ kBanudukaums B Tasm obnact. OueHkuTe ce NpeacTaBsaT BbB (pMHAHCOBUTE OTHETU
CbIMacHO U3NCKBaHWATA Ha CHETOBOAHOTO 3akoHogdaTtencTeo. [MpuxoamTe n pasxoauTe OT oueHKaTa
Ha cnpaBegnMBaTa CTOMHOCT Ha WMHBECTULMOHHMTE MMOTU Ce Npu3HaBa BbB BCEOOXBaTHUSA OOXOA
(nosicHeHwne 28).

4.15.3. CpoK Ha NM3UHroBUTE [OroBOPMU

Mpu onpenensiHe Ha cpokKa 3a NMM3VMHIoBUTE AOroBOPU, PbKOBOACTBOTO B3eMa npeasua BCUYKnN dhakTu
1 06CTOATENCTBA, KOUTO Cb3aaBaT MKOHOMWUYECKM CTUMYN Aa ynpaxHaBaT onums 3a yabrbkaBaHe unm
He ynpaxHsBaT onuus 3a npekpartasaHe. OnuunTe 3a yabrpkaBaHe (Mnu nepyoauTe crnef onuunte 3a
npekpaTsiBaHe) ca BKIIOYEHM B CPOKa Ha NU3UHra caMo ako € AOCTaTbyHO CUTYPHO, Ye JIN3UHIOBUAT
OOrOBOP € yOBIMKEH (MK He € NpeKkpaTeH).
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5. WHBeCTULMOHHU UMOTH

Kbm 30.06.2022 r. gpyKecTBOTO NpuTexaBa WMHBECTULMOHHM MMOTW, NpeacTaBnsBallM 3emMu U1
crpagm Ha cTonHocT 46 741 xun. nB. (2021 r.: 49 823 xun. nB.)

‘000 n..
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2021 r. 51 874
Mpeknacudukaums Ha akTUBK 7710
MpogaxbHa Ha akTnBK (9612)
HeTHa neyanba oT npomMsHa Ha cnpasegnuesaTa CTOMHOCT (NosicHeHnel4) (149)
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2021 r. 49 823
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 49 823
Mpeknacudukaumns Ha akTnBK (1 558)
Mpogaxba Ha akTuBM (1514)
HeTHa neyanba oT npoMsHa Ha cnpasegnueBaTa CTOMHOCT (NosicHeHue 15) (20)
BanaHcoBa cToMHOCT KbM 30 toHU 2022 T. 46 741

VIHBECTMLMOHHNTE MMOTHM Ca OLIEHEHM NO cnpaBeanunea CToMHocT kbM 31 aekemepu 2021 r.

Kbm 30 toHM 2022 r. banaHcoBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTU, KOUTO ca 3alioXeHU KaTo
obesnedeHune no 3aemu Bb3nNu3a Ha 35 862 xun. nB. (2021: 36 835 xun. nB.) (BUX nosicHeHue 12)

YacT OT MUHBECTULMOHHUTE MMOTK ca OTAAaBaHW No4 Haem rno 00roBopu 3a onepatmBeH JNTU3UHT.

OtpageHuTte nog Haem aktmeu npe3 2022 r. npeactaensasat  4.65 % (2021: 5.47%) oT obwws
pa3mep Ha CeKlpuTU3MpaHuTe akTueu Ha [pyxecTBoTo.

Mpuxogute ot Haemm 3a 2022 r., Bb3nNu3awm Ha 34 xun. ne. (2021 r.: 15 xun. nB.), ca BKKYEHN B
oTyeTa 3a nevanbara unu 3arybaTa u gpyrusa BceobxsaTeH 0OX0A Ha pes ,[puxoaun ot genHocTra”.

YcnoBuata B NIN3UHIOBUTE cnopasymMmeHuna ca OoroBopeHn nooTAesiHO 3a BCEeKM OOroBop U 3atoBa
BCEKM OOroBop crnensa ga Obaoe pasrnegaH camMoCTOATESTHO. JInauHroesute O0roBopu He CbabpXaT
M3NCKBAHETO 3a Chna3BaHe Ha KOHKpPEeTHU CpI/IHaHCOBI/I nokasarenun mnn gpyrn m3nCkeBaHudA, OCBeH
npaBoOTO Ha CcoBCTBEHOCT Ha NM3uHrodartens.

bbvoewmte MUHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MuHUManHM NM3MHroBM NOCTbLIJIEHUS

Ho 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
roouHa rogvHM TroAWHW  TOAMHWU  TOOWHW  TrOOWHMU
XWM. NB. XWM. NB. XWM. NB. XWI. fIB. XWM. NB. XWn. NB. XWn. nB.
30 voHM 2022 T. 36 39 25 16 16 6 138
31 mapT 2021T. 62 34 16 16 16 6 150

BbB Bpb3ka ¢ usncksaHuaTa Ha 3ACULUAOC Tosa [pyxecTBOTO paskpmBa cnegHata nHgopmaums no
un.31 ot 34CHLAC:

1) WHdbopmaums 3a OTHOCUTENHUS OAN Ha akTMBUTE, OTAAdeHW 3a MonssaHe cpellly 3annaliaHe,
CNpsIMO OBLLUMS pa3Mep Ha MHBECTULMUTE B HEABUMKUMMU UMOTHU:
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2)
Kbm 30.06.2022 r. noptenna oT MIHBECTULMOHHN UMOTUW BKITHOYBA:
CTtonHocT Oan B 06wus pasmep Ha A
OTtpaBanu noa Haem NN 2 455 xun. n.. 4.65 %
O6uwo N 46 741 xvn. nB. 100.00%

3) WHdopmaums 3a npogaxba vunu nokynka Ha HOB aKTUB Ha CTOWHOCT, HaZBuWwWaBalwa ¢ 5 Ha cTo
obLarta CTOMHOCT Ha MHBECTULMWUTE B HEABWKMMU UMOT.

Kbm 30.06.2022 r. [Ipy>keCTBOTO He € OCbLUeCTBUMNO npogaxba Ha akTMB HaaBuLiaealia 5
Ha CTO OT obLiaTta CTOMHOCT HAa UHBECTULMUTE B HEABWXUMU UMOTM.

4) unHopmauns 3a cnasBaHe Ha U3NCKBaHMATa No Yn. 5, an. 7m 9

4.1. lsan Ha akTUBUTE Ha OPYyXeCTBOTO CbC cneunanHa nHBeCTuMumMoHHa uen nHeBectupaillo B
HeaABWXNMW UMOTWU B pe3ynTaTt Ha JenHocTTa no NOKYynKa Ha HeaABMXUMU MMOTU U BELLHWU NpaBa
BbpPXYy HEABMXMUMU UMOTU, NU3BBPLUBAHE HA CTPOEXU U FIOLI,OGpeHMFI, C uen npeaocraBAHETO UM
3a ynpaslieHne, otaaBaHe noa Haem, NM3UHI unmn apedga n npo,qa>K6aTa M.

Kbm 30.06.2022 r. Bcuukm aktuem Ha Pown Mponbptn dbvHa ALCUL, ca B pesyntat or
OCbLUECTBSAABAHE Ha AEWHOCTTa pernameHTmpana B un.5, an.1, 1.2 ot 34CMUAC.

4.2. Oan ot 6pyTHMTe npuxoam 3a CbOTBETHaTa (PUHAHCOBA roguHa Ha OPYXKEeCTBO CbC
cneumnanHa MHBECTUUMOHHa uUen 3a CeKnputTuanpaHe Ha HeaABWXMMU MMOTU B pe3ynTtaTt Ha
p,eI7IHOCTTa Nno MOKynka Ha HeagBMXUMKU UMOTU U BEWHW nNpaBa BbpXy HeaABWXUMU UMOTH,
N3BbpLUBaHE Ha CTPOEXM U nogobpeHuns, ¢ uen NpeaocTaBsHeTO MM 3a yrnpaBrieHue, oTaaBaHe
noa Haem, NM3NHI UK apeHaa u npogaxbara M.

PeanusnpaHnte npuxogu B pesyntaT OT AEWHOCTTa MO CEKpUTU3auusa Ha MHBECTULIMOHHMN
UMOTK B pa3mMep Ha 76 xun. nB., npeactasnssaT 100 % ot 6pyTHUTE Nnpuxoam Ha [pyXecTBOTO.

4.3. IHhopmaums BbB Bpb3ka C AONYCTUMUTE UHBECTULMK no yn.25, an.1-5 ot 30CHUAC.

v Mpe3 2022 r. “Pown Mponbptn ®bHA” AOCUL, He e uHBecTMpano cBobogHuUTE Cu
cpencTBa B LIEHHW KHWXKA, M3OadeHun Unu rapaHtMpaHu oT gbpxasa yneHka. CBobogHute cpeacrtsa
Ha [pyxecTtBoTo ca B 0OaHkM, KOUTO uMmaT MNpaBO [a W3BbpLIBAT AEWHOCT Ha Teputopudata Ha
Penybnvka Bbnrapus;

4 Mpe3 2022 r. OpyXeCcTBOTO He € MHBECTMPAIIO B MNOTEYHM obnuraumm, gonycHaTu o
TbProBus Ha MACTO 3a TbProBUS B AbpXaBa YreHkKa;

v Mpe3 2022 r. OpyxecTBOTO HE € MHBECTMparno B ApYrn ApyXecTBa CbC cneumnanHa
WHBECTULIMOHHA Uen, UHBECTUPAaLLU B HEABMWXUMU UMOTH;

4 Mpe3 2022 r. ApyXeCcTBOTO HE € MHBECTUPArIo B cneunanuampaHm gpyxecrtsa no yn.
28, an. 1 ot 34CHULAOC;

4 Mpe3 2022 r. JpyXeCcTBOTO HE € MHBECTUpasrio B TPETK fvua no cMuchnia Ha un. 27,

an. 4 ot 34CHUAC;
4.4. NHdpopmauusi BbB Bpb3ka C 00LWuUTe orpaHmdeHuns no yn.26 an.1 v an.2 ot 34Cmuac.

v' Tpe3 2022 r. “Poii Mponbptn ®bHA” AACULL He e 06e3neunno Yyxam 3agbiPKeHUss U He e
NpegocTaBmIio U MNONyYnso 3aeMu OT Nuua, pasnuyHn ot GaHku;

v' Tpe3 2022 r. [pyxecTBOTO He € eMUTMpano AbIroBM LIeHHWM KHWXKa, KouTo ga GbaaT
JOonycHaTK 0 TbProBusi Ha perynvpax nasap;

v Tpe3 2022 r. “Poi Mponbptn ®bHA' ALCUL, HsaAma B3eTM GaHKOBM KpeawuTu, KOMTO ce
M3nons3BeaT 3a M3nnawjaHe Ha NMXBY No GaHKOBWU KpeauTu no yn.26, an.2, T.2 u No eMMcun ObiroBu
LIEHHM KHWXa no 4n.26, an.2, 1.1;
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5) WHcopmauus 3a HeABUKMMUTE UMOTU Ha TEPUTOPUSITA Ha ApYyra Abp)KaBa YneHka, No AbpKasu:

“Pon Mponbptn O®bHA' AOCUL, He npuTexaBa HeABWXMMUTE MMOTM Ha TeputopuaTa Ha gpyra
ObpXaBa YneHka.

6) WHdopmaums BbB Bpb3Kka C M3UCKBaHMATA Mpu yuypeasiBaHe unu npugobuBaHe Ha ydactue B
crneumanuaupaHo gpyxectso no un.28 ot 34CULAC:

“Pon Mponbptn ®bHA® ALCULL He yvacTBa B yypegsiBaHeTO unu B NpuaobuBaHeTo Ha
OAnoBe MNU akuum B TbProBCKO APYKECTBO (CneunanuanpaHo OPYXKECTBO), YUATO USKIUUTENeH
npeameT Ha AeVHOCT e npuaobuBaHe Ha HeABWXKUMM MMOTU U BELHW MNpaBa BbpPXy HEOBMXUMMU
UMOTK, M3BBbPLUBAHE Ha CTPOEXM M nogobpeHusi, C Len MNpedoCTaBsHETO MM 3a yrpaBneHue,
OTAaBaHe NoA HaeM, NU3MHT Unu apeHaa n npogaxdara um.

6. AKTUBU, ObpXXaHU 3a NpoJax6a

Mpe3 oTyeTHUA nepuog [pyKeCcTBOTO € 3aBbpLUMO CTPOEXa Ha ABe XWUMULLHM Crpagu M noa3emeH
rapax, Haxogdawm ce B rp. Codoums, k. paranesun. ImotuTe ca npeaBuaeHun 3a npogaxba, kakTo Ha
WHBECTUTOPW, Taka M Ha KpamHu noTpebutenu, kato 3a uUenTa ca krnacuuuupaHn KaTo aKkTUBM,
ObpXaHu 3a npogaxba B 06w, pa3amep Ha 6 071 xun. n..

[oroBopHa nnoTeka BbpXy HEOBWXUM UMOT — No3emMneH MMoT ¢ agpec rp. Codwms, panoH Butowa,
kBaptan [paraneBuuM e BnMcaHa kaTto obesneyeHne MO WHBECTULMOHEH KpeauT, 3aedHo C
nogo6peHns M NpupalleHMs B MMOTa U 3aedHO C NpaBoO Ha CTPOEX B MMOTA, KOETO € CBbp3aHo C
aKTMBWTE B NpoLEeC Ha nsrpaxagaHe (nosicHeHue 12).

7. Pasxoam 3a HpM.ﬂO6MBaHe Ha NHBECTULUMNOHHU UMOTU

Kato aktuBm B mnpouec Ha wusrpaxgaHe ca OTpa3eHuW pa3xOAu, HanpaBeHW BbB Bpb3ka C
WHBECTULMOHEH MPOEKT 3a NogobpeHus Ha crpaga B pa3mep Ha 695 xun. nB. - kbM 30.06.2022 .
(2021: 5147 xwun. nB.). Pasxogute 3a npugobuBaHe Ha WHBECTULMOHHW MMOTW BKMOYBaT
NPOEeKTMpaHe U CTPOUTENHO-MOHTaXHN paboTu.

8. Tbproscku n Apyru B3emaHusi

2022 2021
XUI. NB. XUn. NnB.
TbproBckun B3emaHuss W Opyrn B3emMaHwusi, OpyTHa cyma npeau 4279 5658
obesueHka
OvakBaHu KpeauTHu 3aryom mn 3arybm ot obesueHka Ha TbpProBCKU (52) (52)
B3eMaHus
Tbproeckun B3eMaHUsa HETHO 4227 5 606
[ocTtaBunum No aBaHcH - -
[aHbun 3a Bb3CTaHOBsIBaHe - 73
MpegnnateHa pa3xoamn 19 7
Tbproscku un Apyru (omHaHCOBU B3eMaHuUA 4 246 5 686

Bcuuku B3emaHus ca KpaTkocpoyHu. HeTHata GanaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npuemMa 3a
pas3ymHa npubnusnTenHa oLeHka Ha cnpaBeannBaTa UM CTOMHOCT.

Bcuukn Tbproecku UM ApyrM (OUHAHCOBKM B3eMaHUA Ha [pyKecTBOTO ca npernegaHn OTHOCHO
HacCTbMUNM CbOUTUA HA HEU3MbITHEHME.
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M3meHeHneTo B pa3Mepa Ha KOpeKTuBa 3a O4akBaHU KpeauTHU 3ary6l/| Ha TbProBCKNUTE B3E€MaHuNA 3a
LUernna CpokK Ha (*)VIHaHCOBVIFI MHCTPYMEHT, MOXe Oa oboe npegcraBeHo no cnegHnAa Ha4vuH:

2022 2021
XUn. nB. XUn. nB.
Canpgo KbM Ha4anoTo Ha nepuoaa (52) (30)
Bb3cTaHoBeHa obesLeHka - 30
KopekTuB 3a o4akBaHu KpeanTHU 3aryom - (52)
Canpgo KbM KbM Kpasi Ha nepuoaa (52) (52)
9. Mapu n napny4HM eKBMBaneHTn
Mapute 1 NapuyHUTE eKBMBArIEHTU BKIOYBAT CreAHUTE eNEMEHTU:
2022 2021
XWn. ne. XUn. nB.
MapuyHn cpeacTea B 6aHKn 1 B 6polt B:
- Obnrapcku neea 1068 26
Mapu n napuyHu eKBMBaNeHTn 1068 26

ﬂ,pY)KeCTBOTO HAMa 6ﬂOKVIpaHM napm n napn4yHn ekBnBarieHTu.

10. OcHoBeH KanuTan

Mpe3 2016 r. € N3BBLPLUEHO YBENMYEHME HA KanuTana, Ype3 emucus Ha 5 546 250 6pos 6e3HannyHu,
0brkHOBEHM, CBOGOAHO NPEXBBbPSEMN, MOMMEHHM aKL MK, BCSKa C NpaBO Ha €AuH rnac ¢ HOMUHanHa
cToMHOCT 1 neB. M eMUCUMOHHA CTOMHOCT 3 neBa 3a efgHa akuumd. 3anucaHuaT Kanutan cnep,
yBEnMYeHneTo e B pasmep Ha 6 162 500 6pos 6e3HannMyHmn, 0GMKHOBEHU, CBODOAHO NPEXBBLPIISEMMU,
NMOMMEHHM aKuuK, BCAKA C NPaBO Ha e4MH rnac ¢ HOMUHanHa CToMHOCT 1 nes.

Kbm 30.06.2022 r. OCHOBHUAT kanuTan Ha [pykecTBOTO HAMa U3MeHeHne 1 e B pasmep Ha 6 162 500
nesa (6 162 500 neBa kbm 31.12.2021 r.), pasnpegeneH B 6 162 500 6p. 6e3Hann4Hn, 0ONKHOBEHMN,
cB0OOAHO MpexBbpPSeMn, MOMMEHHN akUMK, BCsiKa C NPaBO Ha €AWH rnac ¢ HOMUHanHa CToMHocT 1
neB. KanutanbT e 13uUsAno BHECEH.

Kbm 30.06.2022 r. ocHOBHUAT akumoHep ,Cu KoHcynt® EOO[ nputexaBa 32.58 % OT npaBaTta Ha
rmac cbrinacHo KHUra Ha akumoHepuTe Ha gpyxectBoTo kbM 30.06.2022, usgageHa ot LleHTpaneH
aenosutap Ha 05.07.2022 r. Opyru akumoHepu ¢ Hag 5% ca O® Enana Bwnrapusa c 6,38 % n Ao
Mpam AceTc ¢ 5,39 % oT kanuTana Ha [pyXecTBOTO.

11. Pe3epBu OT eMUCUSA Ha aKLUKU

Mpe3 2016 r. e M3BLPLIEHO yBENMMYEHWE Ha KanuTana, 4pe3 emucua Ha 5 546 250 OGpos
6e3Han|/|qu|, 06I/IKHOBeHI/I, CBO60,D,HO npexsbvpligaemMu, noMuMeHH akuun, BCAKa C nNpaBo Ha eduH rmac
C HOMMHarHa CTOMHOCT 1 neB. U eMUCUOHHA CTOMHOCT 3 fneBa 3a edHa akumd. Pasnukata mexay
HOMMHanHaTa U eMUCUOHHATa CTOMHOCT Ha akuuMuTe Ha [pyXeCTBOTO Ca OTHECEHW KAaTo pe3epB OT
€MUCUS Ha aKUMW.

30.06.2022 31.12.2021

(xun. nB.) (xun. nB.)

Pesepsu oT emncus Ha akuum 11092 11 092
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PesepB 11092 11092
HepasnpegeneHa neyan6a/HatpynaHa 3ary6a
e HepasnpegeneHa nevanoda 7 340 5794
e [leyan6a 3a roguHaTta (673) 1546
6 667 7 340

OpyxectBoTo npuknioysa kbm 30.06.2022 r. ¢ domHaHcoB pesynTar (673) xun. n..

12. 3aemu

,D,py)KeCTBOTO OoT4YUTa 3aemMunTe Ch No amopTU3npaHa CTONHOCT. l/Ichopmau,vaa 3a TAX MOXe aa obae

cucremMmatmsnpaHa no criegHuna HavnH:
HeTeKyLI.WI nacumeun

®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOMHOCT:

30.06.2022 31.12.2021

(xun. nB.) (xun. nB.)

BaHkoBuM 3aemun 18 963 20179

O6nuraumoHeH 3aem 4 800 5400

HeTekywum 3aemu 23763 25579
LpyXecTBOTO € eMUTMpano obnuraumoHeH 3aem e CbC CnegHuTe napameTpu:

Bud Ha_obnuzayuume: OOWKHOBEHW, CBODOOOHO NpexBbprsieMn, Oe3Hann4yHu, JMXBAHOCHM,

NoOMMeHHU, 0b6e3neYeHy;

Banyma Ha emucusima: nesa,;

O6wa HoMuHasIHa cmolHocm Ha obnu2ayuoHHus 3aem: 12 000 000,00 nB.;

O6wa eMucuoHHa cmoliHocm Ha obnu2ayuoHHuUs1 3aem: 12 000 000,00 nB.;

Bpoii o6nuesayuu: 1 200 6pos;

HomuHasiHa cmoliHocm Ha eOHa obauzayusi: 10 000,00 nB.;

EmucuoHHa cmoliHocm Ha eGHa obnuzayus: 10 000,00 nB.;

Cpok (Mamypumem) Ha 0b61u2ayuUoOHHUS 3aeM: 8 roauHu;

Jluxea no obsu2ayUOHHUSI 3aeM U sluxeeHa koHeeHuusi: 5,00 % dukcupaHa roguliHa nuxea,
HayMcneHa npu NMxBeHa KoHBeHUus Peanen Gpon oHu B nepuoda kbm PeaneH Opor gHu B roguHaTta

(Actual/365L (ISMA — Year, Actual / Actual);

U3ebpweaHe Ha nuxeeHume nnawaHus /nadex Ha uxeeHume n.nagaHun/:

n'prOTO NUXBEHO MMallaHe e OAb/MKUMO creq u3TudaHe Ha 6 meceua OT gartarta Ha CKIlo4YBaHe Ha
obnuraumMoHHUSA 3aeM, a cnefpallMTe NMXBEHW NnallaHus Le ce M3BbpLUBAT MNpU MN3TUYaHE Ha 6
mMeceula OT nNpeaxogHoTo. B cnyanl, Yye gataTta Ha NIMXBEHOTO nialiaHe cbBnagHe C Hepa6eTeH O€EH,

nnalaHeTo ce U3BbPLLUBA HA MbPBUS crieasall paboTeH OeH.;

AmMopmu3ayusi Ha 2naeHuyama /nadex Ha 2yagHuuamal:
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Ha 10 paBHu BHOCkM oT 1 200 000,00 neBa, AbMKUMM Ha gaTaTa Ha BCSKO 6 — MECEYHO JIMXBEHO
nnaiiaHe oT YeTBbpTaTa roguHa Ha obnMraLMoOHHUS 3aeM A0 MbITHMSA Nagex Ha eMucuara.

KpaeH cpok 3a 3annaujaHe Ha ObJKUMUME CyMu /eMucuoHHa cmoiiHocm/: 13 Man 2016 r.
Hdama Ha nocnedHo 2naeHUYHO nnauwiade: 13 mai 2024r.

OGesneyeHue no 3aema e cknodeH aorosop ¢ 3A[ ,Apmeell” 3a 3acCTpaxoBKa Ha BCUYKWU NnallaHus
no O6nurauMoHHaTa eMUCUs cpellly pucka OT HennailaHe, B nonsa Ha BaHkaTta [doBepeHuk Ha
obnuraunoHepute no cmuceknia Ha Kogekca 3a sactpaxosaHe.

BaHka dogepeHuk: TekcumbaHk ALl

Ha npoeeneHo Ha 05.05.2021 r. o6wo cbbpaHue Ha obnuraunoHepuTte oT emucust obnuraumm c ISIN
koa: BG210000616, e B3eTO pelueHue 3a npomsHa B ycnosusata cumtaHo ot 13.05.2021r. Ha
00NMraUMOHHUAT 3aeM, 8 UMEHHO:

e CunrtaHo ot 13.05.2021 r. NMXBEHUAT NPOLIEHT MO obnuraummTe ce NPOMeHs OoT dMKCupaH
5.00% rogumwHo nnaeaw, dopmupaH oT 6-meceyeH EURIBOR c¢ HagbaBka 3.75% (375
6a3ncHu To4YkK), HO 06O He no-manko oT 3.00% roguwHo, Npy NMXBeHa KoOHBeHUus PearneH
6pon gHu B roamHaTa (Actual/365L, ISMA Year). Ha 6-meceveH EURIBOR ¢ Hap6aBka 3.75%,
HO He no-manko ot 3.00% roauwHo, Npu nuxeBeHa KoHBeHUmnsA Actual/365L

e CunrtaHo ot 13.11.2021 r. amopTM3aLMOHHUTE NnawaHnsa Mo rnaBHMUaTa, ObMKUMU Ha
Jatnte Ha nuxeeHuTe nnawaHus ce npomeHsT ot 1 200 000 ns. Ha 600 000 nB. 1 CbOTBETHO
ce yabimkaBa cpoka Ha emucusaTa ¢ 3 roanHmn go 13.05.2027r.

CbrnacHo ycnoBuATa Ha 00nMraumMoHHUS 3aem OPYKeCTBOTO Ce 3aAbJnKaBa Aa NOoKpuMBa onpeaeneHun
d)VIHaHCOBVI nokasartesim , a UMEHHO:

e CoboTHoweHne ,lMlacmBu/AKTuBM® — MakcMmarHa CTOMHOCT Ha OTHOLUEHMEeTO MNacuBU KbM
aKTMBM NO c4YeToBOAEH BGanaHc /cymaTa Ha TeKyLu+HeTeKyLLM NacMBN OTHECEHM KbM obLuaTta
cyma Ha aktmeBuTe/. EMUTEHTBT noema 3agbimkeHue npes3 nepuvoda A0 M3NnalaHeTo Ha
obnuraumMoHHUA 3aeM ga nogabpxa cboTHoweHme [Nacmeu/Aktneun® nog 0,95;

e [lokpuTue Ha pasxoauTe 3a NNXBU — MUHMMarHaTa CTOMHOCT Ha KoeuuueHTa Ha NokpuTue
Ha pasxoguTe 3a NUXBW /M34ucneH, kaTo nevanbata oT obuyalrHa OeNHOCT, yBenunyeHa c
pa3xoauTe 3a NUXBW, ce pasfens Ha pasxoauTe 3a Nuxew/. EMUTEHTBLT noema 3agbiikeHve
npes nepvoda OO M3NnnallaHeTo Ha obnuraumoHHUst 3aem Oa noAabpXa CbOTHOLIEHWETO
lMokpuTue Ha pasxoauTe 3a NMXBK He No-HuUcko ot 1,05;

e TeKylla NMKBUOHOCT — Ce M34MCNsABa KaTo obLaTta cyma Ha KpaTkoTpalHWM akTMBM B GanaHca
ce pa3genst Ha obLlaTta cyma Ha KpaTKOTpalHW NacuBu. EMUTEHTBHT Noema 3aabimkeHne npes
nepvoga [0 wu3nnawaHeTo Ha obnuraunoHHWMs 3aem Ja nogabpXKa CbOTHOLUEHWETO Ha
TeKyLla NUKBMOHOCT He no-Hucko oT 0,50 .

HuBaTa Ha goroBopeHuTe ¢ obnuraumMoHepuTe uHaHCOBM nokasatenu kbm 30.06.2022 r. ca KakTo
cnepBa:

CbomHoweHue nacusu/akmusu 0.5933
O6wo Macueu /Tekylim n HekyLn/ 34 899

O6uwo AKTnBK 58 821
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lMokpumue Ha pa3xodume 3a 5luxeu 2.21
3aryba ot obnyanHa OenHOCT, yBeNMYeHa ¢ pas3xoau

3a NMxsu 199
pasxoan 3a nNuxeu 440
Tekywa nukgudHocm 0.48
KpaTkoTpanHu akTusem 5314
KpaTkoTpalHu nacmem 11136

HvBaTa Ha goroBopeHuTe ¢ obnuraumMoHepute pmHaHCOBM nokasaTtenu kbMm 31.12.2021 r. ca KakTo
cneppa:

CbomHouwieHue nacusu/akmusu 0.5947
O6wo MacuBu /Tekylm n HekyLwn/ 36 087
O0Lwo AKTUBMK 60 682
lNokpumue Ha pa3xodume 3a nuxsu 3.57

Meyanba oT obuyariHa AeAHOCT, YyBENNYEHA C pasxoam

3a NMxBn 3527

pasxoam 3a nMxsu 988

Tekywa nmukguOHOCM 0.54

KpaTkoTpanHu aktmem 5712

KpaTtkoTpanHu nacusu 10 508
Tekywm

®uHaHCOBM NacvBK, OTYUTAHM NO aMOPTU3UPaHa CTONHOCT:
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30.06.2022 31.12.2021

(xvn. nB.) (xun. nB.)
BaHkoBu 3aemu, BKN. NMNXBU 2633 2699
O6nuraumoHeH 3aem, BKi. NIUXBU 1934 1231
Tekywm 3aemum 4 567 3930
O6wo 6anaHcoBa CTOMHOCT Ha NONyYeHU 3aeMu 28 330 29 509

B cTOMHOCTTa Ha TekyLMTe 3a4bMKeHUs N0 GaHKOBU KPeaUTH ca BKIMHOYEHMW 3a4bIIKEHUS NO NIUXBU B
pa3mep Ha 262 xun. nB. (2021 r.: 317 xun. nB.).

B cToMHOCTTa Ha TeKywuTe 3aabiDKeHUs Mo OONUrauMoHeH 3aeM ca BKITHOYEHW 3aObiHKeHUsA 3a
nvxBu B pasmep Ha 134 xun. ne. (2021 r.: 31 xun. nB.).

Kbm 30.06.2022 r. [Ipy>keCTBOTO € kpeauTononyyaten no cregHute 6aHkoBM 3aemu:

1. baHkoB kpeauT Ne 80600KP-AB-3533

Hama Ha cknoyveaHe: 29.12.2014 r.

Pa3mep Ha kpeduma: 6 340 xun. ne.

Ycnoeusi Ha do2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha noezacsieaHe: 29.12.2024 r.

Pa3mep Ha nuxeama — BIIN /3%/ + Hag6aBska 1,5 nyHkTa (06wo 4,5%)

O6e3neyeHue —[A0roBopHa UnoTeka BbpxXy HeEABMXUMU UMOTU, HaXo4ALWNM ce B pa3yiuiHn OOLWMHN Ha
CTpaHaTta.

OcTatbk no kpeauta kbm 30.06.22 r.:
- OBbAIrOCpoYHa YacT — rnasHuua 1 696 xun.ns.

- KpaTKOCpOYHa YacT — rmasHuua 771 xun.ne. n nuxea 53 xun.ns.

2. baHkoB kpeauTt Ne 05000KP-AA-1330
Hama Ha cknrovyeare: 22.02.2019 .
Pa3mep Ha kpeduma: 12 000 xun. ne.

Ycnoeuss Ha doezoeopa: uYacmuyHO pecbuHaHcUupaHe Ha eedye cbljecmsysau) Kpedum,
OKOHYamesTHomo My riogacsieaHe U pas3xodu 0 PEKOHCMPYKUUSI Ha XOTENCKA KOMMMEKC B Ip.
Codbus, panoH Butowa, kBaptan [paranesum

Cpok Ha nozacsieaHe: 22.02.2029 .

Pa3mep Ha nuxeama — usducreHue om PJITIKKK, yusmo cmoliHocm KbMm Gamama Ha CK/Iro4YeaHe Ha
Hacmosuwusi dozoeop e /0.79%/ + Hag6aska 2.21 nyHkTa (06wo 3%)

Ob6e3nevyeHue —0OroBOpPHa UMOTEKA BbPXY HEOBMXKUMU UMOTU — XOTENCKU kommnnekc B rp. Codus,
pavoH Butowa, kBaptan [dparanesuu, yn. Kpywosa rpaguHa Ne 53.

OcTtaTbK no kpeguTta kbm 30.06.22 r.:
- ObArocpoyHa yacT — rnasHuua 9 067 xun.ns.

- KpaTkocpo4Ha YacTt — rnasHuua 1 600 xun.ne. n nuxea 209 xun.ne.
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3. baHkoB kpeguT Ne 05000KP-AA-1331
Hama Ha cknroyveare: 22.02.2019 .
Pasmep Ha kpeduma: 6 000 xun. n..

Ycnoeuss Ha doeoeopa: YaCTU4HO perVIHaHCVIpaHe Ha BeYye CbllecTByBall Kpeaut wu
OKOH4aTeJIHOTO MYy noracqaBaHe

Cpok Ha noeacsieaHe: 22.08.2023 r.

Pa3mep Ha nuxeama — us4ducrieHue om PJITIKKK, yussmo cmoliHocm KbM Gamama Ha CK/ltoYyeaHe Ha
Hacmoswusi dozoeop e /0.79%/ + HapbaBska 2.21 nyHkTa (06wwo 3%)

O6e3nevyeHue —L0OrOBOpPHA MMNOTEKA BbPXY HEABWXKUMWU MMOTU — XOTENCKM Kommnekc B rp. Codus,
pavioH Butowa, kBaptan Oparanesun, yn. Kpywosa rpaguHa Ne 53 v nbpBa no pen [OroBopHa
unoTeka BbpXy HEOBWXMM UMOT — nodemrieH uMoT ¢ agpec rp. Cocusa, panoH Butowa, ksapTan
OparaneBuu, yn. iBaH Munes, 3aegHo ¢ nogobpeHns 1 NpupalleHrs B UMOTa M 3aefHO C NpaBo Ha
CTPOEX B MMoTa (3a nsrpaxgaHe Ha crpagn Ne 1 1 2) .

OcTtaTtbK no kpeguTta kbm 30.06.22 r.:
- ObNrocpoYHa yact — rnasHuua 6 000 xun.n..

- KpaTKOCpOYHa YacT —nuxea 0 xus.ns.

4. BaHkoB kpeguT oBbpAadTacdT Ne 05000PO-AA-0136

Hama Ha cknroyveare: 28.06.2021 r.

Pa3mep Ha kpeduma: numum 0o 2 200 xun. n..

Ycnoeusi Ha doezosopa: 060pOTHM cpeacTBa

Cpok Ha noezacsieaHe: 28.06.2026 r.

Pa3smep Ha nnuxeama — PIIMNKKK /0,79%/ + HapbaBka 1,41 nyHkTa (06wwo 2.2%)

Ob6e3nevyeHue —0OrOBOPHa MMNOTEKA BbPXY HEOABMXKUMK MMOTU, Haxoaswm ce B rp. Codwms u rp.
Hobpuny.

OcTatbk no kpeauta kbm 30.06.22 r.:

- OBbNrocpoYHa Yact — rnasHuua 2 200 xun.n..

5. BaHkoB kpeauT Ne 05000KP-AA-2416

Hama Ha cknrodeaHe: 30.06.2022 r.

Pa3mep Ha kpeduma: 7 000 xun. ne.

Ycnoeus Ha dozoeopa: 3a NoKynka Ha HeABWXUMU UMOTU

Cpok Ha noeacsieaHe: 30.12.2022 .

Pa3mep Ha nuxeama — PJTNKKK /0,79%/ + Hap6aBka 1,41 nyHkTa (0610 2.2%)

O6e3nevyeHue —OOTOBOpPHA WMoTeka BbpPXYy HEABWKUMW UMOTU, Haxogsawm ce B rp. Codusa, Ks.
Hparanesuu

OcTatbk no Kpeauta - kbM 30.06.22 r. KpeanTa He € YCBOEH.

VHBECTULMOHHUTE 3aeMu ca 0be3neveHn ¢ MHBECTULMOHHUTE MMOTM ﬂpI/ID,OGI/ITVI C T4AX.

KbMm 30 toHM 2022 r. GanaHcoBaTa CTOMHOCT Ha aKkTUBUTE 3anoXeHU kaTo obeaneveHne no gorosopa
3a GaHKOBM MHBECTULIMOHHM KpeanTn e B pa3mep Ha 35 862 xun. ne. (2021: 36 835 xun. nB.).
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CobrnacHo Knay3nte Ha [gorosopa 3a 0aHKOBM WHBECTULIMOHHU KpeaounTun ,D,py)KeCTBOTO e
3acTpaxoBario npegocrtaBeHUTe obe3neveHus B nonsa Ha 6aHkaTa 3a CBOsi CMeTKa.

banaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npunemMma 3a pas3ymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha
cnpaeegnmearta num CTOMHOCT.

PbkoBOACTBOTO Ha [IpyKeCTBOTO BHUMATENHO aHanuaupa noteHumManHuTe epekTn oT naHaemMmsTa u
BOMHaTa B YKkpahHa W npeanpveMa MepKM 3a CMeKYaBaHe Ha HeraTuBHMTE nocrneauum 3a
(PUHAHCOBOTO CHLCTOSIHNE N UKOHOMUYECKUTE pe3ynTaTu Ha OpYy>KeCTBOTO:

. KOMYHMKaluna C OaHkaTa KpeauTop n goroBopeHo pa3cpo4vBaHe Ha noracutenHuTe niaHoBse

no 6aHkoBM KpeaouTu,

13. TbproBcku 1 ApYru 3aabrnkeHus

TekyLinTe 3agbIKeHNs, OTpaseHn B oT4eTa 3a (PMHaHCOBOTO CbCTOSIHNE, BKIOYBAT:
30.06.2022 31.12.2021

‘000 ns. ‘000 nB.
Tekywum:
THProBckn 3agbIMKEHNA KbM JOCTaBUYMLM 196 127
[aHbyHM 3a0bmKkeHNd 162 264
3acTpaxoBku 45 23
Apyrv 3 1
TeKyLwWwM TbProBCKU U ApYru 3agbimkeHUs 406 415

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKywMTe 3agbiKeHUs ce npvema 3a pasymHa npubnuantenHa
OLEeHKa Ha crpasefnmBaTta UM CTOMHOCT.

14. AmBupeHT

30.06.2022 31.12.2021

‘000 nB.. ‘000 nB..
OveunaenT 6 163 6 163
OvBunaoeHT 6 163 6 163

3agbmKeHMeTo 3a [OMBUOEHT € Bb3HMKHANO Ha ocHoBaHMe Ha 3OCUL 3a nevyanbaTta 3a
hbnHaHcoBaTa roguHa, npukniovsaiwla Ha 31.12.2018 r.
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15. NpomsiHa B cnpaBeanmMBaTa CTOWHOCT Ha UHBECTULIMOHHU MMOTHU, HETO
30.06.2022  30.06.2021
‘000 nB.. ‘000 nB.
Mpuxoan oT NpeoLeHKa Ha UHBECTULMOHHN NMMOTK - 204
Pa3xoan 3a obesleHka Ha MHBECTULIMOHHN UMOTH (20) -
MpomsiHa B cnpaBeanMBaTa CTOMHOCT HA UHBECTULMOHHU UMOTH, (10) 204
HeTo (MosicHeHue 5)
16. Meyan6a oT npogaxobu, Haem
Mpuxogute ot npogaxobu Ha [pyxecTBOTO MoraTt Aa 6baaTt npeacTtaBeHu, KakTo cneaga:
30.06.2022  30.06.2021
‘000 nB. ‘000 nB.
Mpuxoan oT Haemun 34 32
Mpuxoan oT HeycToOMKa 40 16
/lpuxodu om npodaxxba Ha UHBECMULUOHHU uMomu/ 1511 2 050/
/BanaHcoga cmoulHocm Ha ripodadeHume UH8eCMUUUOHHU umMomu (1 515) (1 852)/
PesynTtaT oT npogax6a Ha MHBECTULNOHHU NMOTK 3 198
ObpxasHa cybcuauns 5 -
Mpuxoau ot genHocTTa 76 246

MpuxoguTe OT HeycToMKa ca BbB Bpb3ka C NpeaBapuUTeneH 4OroBop CBbp3aH C OCHOBHATa AEWHOCT
Ha [IpyxecTBOTO 3a peanuavpaHe Ha cAerka Mo MoKyrnka Ha WHBECTUMLMOHEH UMOT. [pes oTyeTHMS
nepvog npeaBapuUTENHUST OOrOBOP € NpekpaTeH Mo BMHA Ha KOHTpareHTa U HeycToWka ce Hayucnsea

Mo knaysuTe oT NpeaBapUTENHUS LOroBOp M Copa3yMeHMEeTOo 3a NpekpaTsaBaHeTo My.

17. Opyru pasxoau

30.06.2022  30.06.2021
‘000 nB.. ‘000 nB..
JdaHbum 1 nuxsu (106) (65)
Apyru 1) (4)
(107) (69)

18. Pa3xoau 3a maTtepuanu
30.06.2022  30.06.2021
‘000 nB.. ‘000 nB..
MaTtepunanu 1 -

1
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19. Pa3xoam 3a BbHLWHW ycnyru
PasxoauTe 3a BbHLUHU YCIyrn BKIKOYBAT:
30.06.2022  30.06.2021
‘000 n.. ‘000 nB.
Pa3xogu 3a He3aBUCUM (PUHAHCOB OAUT ) (6)
Pa3xogu 3a en. eHeprus (15) (9)
CueToBOAHO 0OCnyXBaHe (19) (18)
M3roTBsiHe Ha NasapHU OLEHKMN 9) (8)
3acTpaxoBku (23) (29)
OxpaHuUTenHn ycnyru (57) (53)
Haem Q) Q)
PemoHT 1 nogapbxkka 4) (10)
[bpxaBHU Takch (16) (8)
BaHka goBepeHuk (6) (8)
[pyru pa3xoau (14) (25)
(171) (165)
20. Paaxogu 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxgeHus Ha nepcoHara BKIHYBaT:
30.06.2022 30.06.2021
‘000 n.. ‘000 nB.
Paaxoau 3a 3annatu (16) (16)
Pasxogu 3a couunanHu ocurypoBku 4) (4)
(20) (20)

21. duHaHCcOBM pas3xoau

duHaHcoBNTE pasxoau 3a npeAcTaBeHUTe OTYETHWU nepvoau MoraT ga 6baaT aHanusmpaHu, KakTto

cnepgga:
30.06.2022 30.06.2021
‘000 nB.. ‘000 nB..
Pasxoam 3a nuxeu no 6aHKOBU KpeanuTu (296) (376)
Pasxoan 3a nuxsu no obnuraumnu (103) -
Opyrvn ouHaHcoBK pasxoam (42) (44)
®duHaHcoBU pa3xoam (440) (420)
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22. Ooxop/ (3ary6a) Ha akums

OcHoBHUAT goxopn/(3aryba) Ha akumsi € M3UNCIEH, KaTo 3a YNCIIUTEN e U3MOoN3BaHa HeTHaTa nevyanoba/
(saryba), noanexalla Ha pasnpeaeneHne Mexay akuuoHepuTte Ha [pyecTBoTo.

CpegHonpeTerneHnaT Opor akumm, M3Non3BaH 3a M3YMCNSIBAHETO HA OCHOBHUAT goxon/ (3aryba) Ha
aKuMsi, KakTo M HETHUSIT goxog/ (3aryba), nognexaly Ha pasnpefeneHue Mexay nputexaTtenuTe Ha
0BMKHOBEHM aKLMK, ca npeacTaBeHu, KakTo cneasa:

kbm 30.06.2022 r.

N3uncnsasaHe Ha cpegHo npeTerneH 6pon akummn 3a nepmog

CpepHo BpemeBu dakTop: Bpon Ha meceumn Npe3 KOUTO KOHKPEeTHUTE

akuum ca 6unu B obpblUeHNE

CpepnHoBpeMeBU
®d-p
Emutupann Axuun Bpon Cp.npet op
meceumn ’
akumm B 00pbly. B 0bOpbLy Op/meceun  aku/meceum
Canpo Ha 30.06.2022 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeterneH 6p.akumm

3abenexka: N3uncnasaHeTo Ha cpeaHo npeTerneHusa 6por ce n3sbpLLBa Ha 6a3a Ha bpon meceuy,
B KOUTO aKuunnte ca ounmn B o6p1:u.|,eH|/|e, BKINMHOYUTESTHO Mecela, B KOWTO € BMMCaHO CbOTBETHOTO
N3MeHeHne Ha Kanuntana.

M3yncnasaHe Ha 4oOXo4 OT akums:

HeTHa nevanba/3ary6a: (672 743)

CpegHonipeT. 6p.akunn/meceun/ 6 162 500 Hoxop Ha akumsi:  (0,11)

kbm 30.06.2021 r.
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UsuncnasaHe Ha cpefHO npeTterneH 6pon akumm 3a nepuog

CpefHo BpeMeBM hakTop: Bpolt Ha MeceLm Npes KOMTO KOHKPETHUTE

akuum ca 6unu B oOpbLUEHNE

CpepnHoBpeMeBU
®-p
Emutupann Axuunm Bpon Cp.npet op
Meceumn ’
aKkumm BobGpbLw,. BOGpbW  Op/mMeceun aku/meceumn
Canpo Ha 30.06.2021 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeterneH 6p.akumm

Babenexka: MsuncnasaHeTo Ha cpefHo npeTerneHns 6pon ce n3BbpLUBa Ha 6asa Ha Bpon meceum,

B KOWUTO akuuute ca bunu B O6p'bLLl,eHVIe, BKMNIOYNTESNTHO Mecela, B KOUTO € BNNCaHO CbOTBETHOTO

MN3MEHEeHne Ha Kanutana.

M3uncnasaHe Ha Joxon OT akums:

HeTHa nevan6a/3ary6a: (224 000)

CpegHonipeT 6p.akumm/meceun/ 6 162 500 Hoxop Ha akumsi:  (0,04)

23. CBbp3aHu nuua

Cebp3anHuTe nuua, ¢ kouto OpyxectBoTo € 6uno ctpaHa no caenkv kM 30 oHM 2022 r. BkoYBaT
COBCTBEHMUUTE 1 KIMOYOBUS YNPaBIEHCKN NepCoHarn.

23.1 Coenkn cbC CBbp3aHu nuua

AKo He e M3PUYHO yNOMeHaTO, TpaH3aKunMnTe CbC CBbp3aHu Nnnua He Ca U3BbpLUuBaHM Npu cneunarnHu
ycnosuA.

Coernku Knro4oe yripasnieHCcKU nepcoHarl

Bb3HarpakgeHndaTa, HadncrneHn Ha cbBeTa Ha gupektopute npes 2022 r., ca B paamep Ha 12 xun.
nB. (2021 r.: 12 xun. nB.).

23.2 Pa3yeTu CbC CBBbP3aHM nuua



Pown Mponbptn ®bHa AOCUL 32
MexauHeH comHaHCcoB oT4yeT
30 toHm 2022 T.

3adbmkeHuss KbM cobcmeeHuuyu

[pyxecTBOTO MMa 3aabihKeHne 3a AMBUOEHT B pa3mep Ha 6 163 xun. n.. (2021: 6 163)

B3emaHusi om cobcmeeHuyu

,D,p)/)KECTBOTO HAMa B3eMaHusi OT COOCTBEHULIN.

24. YCNOBHMU aKTUBU U yCcnoBHM nacuBu

I'Ipe3 npencraBeHNTe nepnoan HAMa npegdaBeHn rapaHUMOHHU U NpaBHU NCKOBE KbM ﬂ,py)l(eCTBOTO n
He Ca Bb3HUKHAIMN YCNOBHU aKTUBWU U NaCcuBU 3a D,py)KeCTBOTO.

Mpe3 nepuvoga He ca NPU3HATW YCIOBHU akTUBMW U NacuBMW.

Kbm 30 toHn 2022 r. 6anaHcoBaTa CTOMHOCT HA MHBECTULMOHHN UMOTU 3aNOXeHM kaTo obe3neyeHune
no AoroBopu 3a 6aHKOBWN MHBECTULMOHHN KpeauTu e B pa3Mmep Ha 35 862 xun. nB..

25. Kateropun domHaHCOBM aKTUBU M NAaCUBU A0 TYK

BbanaHcoBuTe CTOMHOCTM Ha (bVIHaHCOBVITe akKTuBn " nacmBum Ha ,D,py)l(eCTBOTO moraT ga Obaar
npencraBeHn B cneaHnTe Kateropunm:

®dunHaHCOBU aKTUBM MosicHeHune 2022 2021
‘000 nB. ‘000 nB.

dUHAHCOBW aKTUBK, OTYMTaAHM NO aMOpTU3MpaHa CTOMHOCT

Tbproscku 1 Apyrn B3emaHus /HeTo/ 8 4 246 5 686

Mapu n napn4Hn eKkBUBanNeHTn 9 1068 26
5314 5712

®duHaHCOBU NacuBuU MosicHeHue 2022 2021

‘000 nB. ‘000 nB.

dUHAHCOBM MacuBW, OTYMTaAHM MO amMmopTunanpaHa

CTOWHOCT:

3aemu 12 28 330 29 509
Tbproeckn N apyrn 3agbrkeHus 13 406 415
OveunaenT 14 6 163 6 163

34 899 36 087

BwxTe nosicHeHne 4.6 3a MH(*)OpMaLI,VIﬂ OTHOCHO cY4eToBOAHATa MNOJINTUKa 3a BCAKa KaTeropud
(bMHaHCOBI/I MHCTPYMEHTU. OnncaHve Ha nonuTUKata U uUenuTe 3a ynpaesneHne Ha pUCKa Ha
,D,py)KeCTBOTO OTHOCHO (bVIHaHCOBI/ITe WHCTPYMEHTU € NpencrtaBeHO B NOACHEHMEe 26.
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26. PuckoBe, cBbp3aHu ¢ (PHAHCOBUTE UHCTPYMEHTH

Bcrnenctere Ha n3non3eaHeTo Ha (MHAHCOBM MHCTPYMEHTU [py)KeCTBOTO € U3MOXEeHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PWUCK OT MPOMEHM BbB BaNyTHWS KypC, JIMXBEH PUCK, KAKTO M PUCK OT
npoMsiHaTa Ha KOHKPETHW LiEHW, KOETO Ce Ob/DKM Ha onepaTuBHaTa M MHBECTULMOHHATa AeMHOCT Ha
IpyxecTBoTO. YnpaBneHMeTo Ha pucka Ha [pyXecTBOTO Ce OCblUecTBsiBa OT CbBeTa Ha
avpektopute. [prvopuTeT Ha PbKOBOACTBOTO € [a OCUIYpU KPaTKOCPOYHWUTE W CPEAHOCPOYHU
napuyHK NOTOLM, KATO Hamarnun n3naraHeTo cy Ha puck. JbNrocpoYHUTE MHBECTULIMM Ce YNpaBnsaBear,
Taka 4ye Aa UMaT ObMrotTpaiHa Bb3BpallaeMocT.

BanyTteH puck

Cpenkute Ha [pyxeCTBOTO ce oCbLLeCcTBABAT B OGbnrapcku neea. YyxaecTtpaHHUTE TpaH3akuMu Ha
OpyXecTBOTO, JEHOMWHUPAHM B €BPO, He m3naraTt [pyKecTBOTO Ha BarnyTeH PUCK, TbIl KaTO KypCbT
Ha ObnrapckuaT neB e hmkcupaH KbM €BpoTo. 3a ga Hamanu BanyTHUS pUCK, [pyXecTBOTO crieau
napu4HuTE NOTOLM, KOMTO He ca B ObNrapcku neesa.

Kbm 30.06.2022 1. BCMYKM 3aabimKEHUS Ha OPYXECTBOTO ca [AeHOMUHMpaHW B nesa. [pyKecTBOTO
HAMa B3eMaHus B YyXaecTpaHHa BanyTa.

JNInxeeH puck

Mpes gBata cbnoctaBummn nepuoga [pyKecTBOTO € M3NOXEHO Ha PUCK OT MPOMsSHA Ha nasapHuTe
nuxeBeHu npoueHTu. MNonuTnkata Ha [pyxecTBOTO € HacoveHa KbM MUWHUMU3MPaHE Ha NUXBEHUS
pUCK NpU AbNrocpoyHo uHaHcmpaHe. Kem 30 toHM 2022 r. [pyKeCTBOTO € U3MOXEHO Ha puUCK OT
NpOMsiHa Ha na3apHUTe NUXBEHN NPOLEHTM Mo YacT OT BaHKOBUTE CY 3aemMun 1 OBnNMraunoHHUS 3aem,
KOMTO ca C NMpOMEeHNuB nuxeeH npoueHT. lNMpe3 ABaTta npegctaBeHW nepuoga HAMa CbLUeCTBEHU
NMPOMEHN B HMBAaTa Ha NINXBEHUTE NPOLEHTU NO 3aemuTe.

KpeauTHusa puck

KpeOuTHUAT puck NpefcTaBnsiBa PUCKbT AafeH KOHTPareHT [a He 3annati 3agbimMKEHUeTO CU KbM
OpyxecTBoTO. [Ipy)KECTBOTO € W3MoXeHa Ha TO3W PWUCK BbB Bpb3Ka C Pa3NUYHN (DUHAHCOBU
WHCTPYMEHTUW, KaTo Hanp. Npv Bb3HUKBAHe Ha B3eMaHWs OT KMWEHTW, Aeno3vpaHe Ha CpeacTsa u
Apyru. ManaraHeTo Ha [pyXeCTBOTO Ha KpeAMTEH PUCK € orpaHMyYeHo A0 pa3mepa Ha BanaHcoBaTa
CTOMHOCT Ha (hMHAHCOBUTE aKkTMBW, MPWU3HATW B Kpasi HA OTYETHUSI NepUo[, KakTo € MOCOYEHO Mo-
aony:

®dnHaHCOBU aKTUBM 2022 2021
‘000 nB. ‘000 nB.
DrHaAHCOBM aKTUBW, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT:

Tbproeckn n apyrn B3eMaHus 4 246 5 686
Mapu n napn4Hn ekBUBanNeHTH 1 068 26
5314 5712

[pyXecTBOTO PefoBHO Creau 3a HEeU3MbIHEHMETO Ha 3aQbIMKEHUATA Ha CBOW KMUEHTU U OpYru
KOHTPareHTn, yCTaHOBEHN MHAMBUOYANHO UMW Ha rPynu, U K3MOoN3Ba Tasu UHOPMaLIMSA 33 KOHTPON
Ha KpeauTHUS puck. KoraTto pasxoaute He ca NpekaneHo BUCOKW, ce HabaBsAT U M3non3eat gaHHu 3a
KpeauTeH PeWTUHr OT (PMHAHCOBKM OTYETW Ha KIMEHTUTE W OpYyruTe KoHTpareHTW. Monutuka Ha
LpyKecTBOTO € Oa M3BbplUBa TPaH3aKUMM CaMO C KOHTpareHTM C¢ O00bp KpeauTeH PEenTUH.
PbkoBoacTBOTO Ha [py»KeCTBOTO cuMTa, Ye BCUYKM ropecrnioMmeHaT (oUHAHCOBU akTUBM, KOUTO He ca
6unn obesleHsIBaHM UMM ca C HacTbNWN MNagex npe3 npeacTaBeHUMTe OTYEeTHU Mepuoaun, ca
(bMHaAHCOBM aKTMBM C BUCOKA KpeauTHa OLeHKa.

[pyxecTBOTO He e npenocTaBsano MHAHCOBUTE CU aKTUBY KaTo obesneyeHne no gpyru CAENKu.

KpeauTHUST pUCK OTHOCHO Mapwu M MapuU4yHU EKBMBANEHTU Ce CyMTa 3a HECHLLUECTBEH, Tbl KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

OuakBaHu KpeauTHU 3ary6|/| ca npu3HaTn B TO3U (bl/IHaHCOB OTYET KaKTO € npeacrtaBeHo B NOACHEHNE
8.
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JNInkBnaHUA puck

JInkBnaHMAT puck npeacraensaBa pUckbT [pyKeCcTBOTO Aa HE MOXe [a noracu CBOMTE 3agblhKeHus.
[pyxecTBOTO NocpeLLa HyXauTe cu oT NIMKBUOHM CPeacTBa KaTo BHUMATENHO crneau nnailaHusTa no
noracuTesiHMTE NnaHoBe Ha AbMrOCPOYHNTE (PUHAHCOBM NMACUBW, KAKTO U MPOTrHO3UTE 3a BXOASLLM U
N3XoOsALLM Napu4HM NOTOLM, Bb3HUKBALLM B XOA4a Ha onepaTMBHaTa AeVHOCT. HyxanTe oT NuKBUOHM
cpeacTtBa ce cnepat Ha ©Oasata Ha 30-gHeBHWM nporHo3wn. Hyxaute OT NMKBMOHW cpeacTeBa B
AbnrocpoyeH nnaH - 3a nepuogm ot 180 n 360 aHW, ce onpedenaT MeceyHo. HyxauTte oT napuyHu
CpPeACTBa Ce CpaBHsIBAT CbC 3aeMWUTE Ha pasmnosiokeHue, 3a Aa 6baaTr yCTaHOBEHM U3MULWIBLN UMK
peduumtn. To3n aHanu3 onpedens gann 3aemMuTe Ha pasnosfiokKeHue LWe ca AoCTaTbuHu, 3a Oa
NOKPUAT HyXXauTe Ha [IpyKecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBJlieHue Ha NIMKBUAOHUA PUCK

Mpu oueHABaHETO M yNpaBNeHNETO Ha NNKBUAHWUA pUCK [pyKeCcTBOTO OTYMTA OYaKBaHWTE MapUYHM
noToun OT (PMHAHCOBWM WHCTPYMEHTW, MO-CMEuManHo HanuM4yHUTE MapuyHU cpeacTBa M TbProBCKU
B3eMaHusi. HannyHute napuyHuM pecypcu M TbProBCKU M APYrM B3EeMaHWsi HaaBullaBaT TekyliuTe
HYXOW OT M3xoAsil napuyeH notok. OyakBaHWsATa Ha PbKOBOACTBOTO 3a OCUTypsiBAHE Ha HYXHUTE
napuyHu cpefctea 3a obcrnyxBaHe Ha KpaTKOCPOYHUTE 3a4bIMKEHUs ca CBbP3aHu CbC CbbupaHe Ha
B3eMaHusl OT KIIMEHTW NO AOroBopu 3a npofax6a Ha MHBECTULMOHHW UMOTW U CKMHOYBaAHE Ha HOBU
[oroBopu 3a npofax6a Ha MHBECTULMOHHW UMOTHU.

27. OueHsiBaHe No cnpasennuea CTOMHOCT

Hskon OT aKkTMBUMTE W NacuMBUTE Ha [OPYKECTBOTO Ce OLEeHsIBaT WM MNpeAacTaBaT u/unm camo
onoBecTsiBaT MO crpaBedsMBa CTOMHOCT B OT4YeTa 3a (PUHAHCOBOTO CbCTOsIHME. TakvMBa ca
WHBECTULIMOHHUTE MMOTW, ONpeaeneHn TbProBCKU 1 APYrK B3EMaHMUs

CnpaBegnuearta CTOMHOCT Han-obLWo npeacTaensBa LeHaTa, 3a KOATO eauH akTvB Moxe da bbvae
pasmMeHeH unuM efHo 3agbipkeHue ga Obae mannateHo B obuyarHa cgenka mexay HesaBucumMu
nasapHu y4yaCcTHULUM KbM AaTaTa Ha OLleHsIBaHe.

OpyxKecTBOTO npunara TpM HMBaA Ha MEpPapxXMYHOCT, OTpa3siBallyM BaXHOCTTA U 3HAYMMOCTTa Ha
n3non3saHnTe 6a3ncHW OaHHW 3a LienvTe Ha oueHkara:
5. 1 HMBO: MasapHU LeEHUM (HEKOPUIMPaHU) Ha aKTUBHM MNasapu 3a WOEHTUYHU aKTUBKU WUIK
nacusuy;
6. 2 HMBO: BXxogslla MHdOpMaUUd, pasnmMyHa OT Na3apHU LIEHW, BKIOYEHU Ha HUBO 1, KOATO
MOXxe aa 6bae HabnogaBaHa Mo OTHOLIEHWE Ha JafeH akTMB UKW nacue, Unv npsiko (T. e.
KaTo LeHM) NNnn KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1
7. 3 HMBO: BXogslla MHdoOpMauusa 3a JafdeH akTMB WKW Macue, KOATO He e OasupaHa Ha
HabngaBaHW NasapHW OAHHW.

KoHuenuusita 3a cnpaBeanvBata CTOMHOCT npeanonara peanuanpaHe Ha OUHAHCOBU MHCTPYMEHTU
ypes3 npogaxba. B noseyeTo cnyvan, obaye, 0COOGEHO MO OTHOLUEHME HAa TbProBCKATE B3EMaHUS U
3a0b/MKEHUS, U A4eno3nTUTe, OPYKECTBOTO OYakBa da peanvaupa Te3nm OMHAHCOBWU aKTMBM U NacuBM
ypes TAXHOTO LUSMOCTHO obpaTHO M3nmnaliaHe uny pecn. noracsisaHe BbB BpemeTo. 3aToBa Te ce
npeacTaBaT Mo TsXxHaTa aMopTU3MpaHa CTOMHOCT.

PHKOBOACTBOTO Ha OPYKECTBOTO CYMTA, Ye NpU CbLUEeCTBYBaLLMTE 0OCTOSTENCTBA NpeAcTaBeHnTe B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE OLIEHKM Ha aKTUBUTE U NAacUBWUTE Ca Bb3MOXHO Hal-HagexaHu,
aflekBaTHM W [OCTOBEpPHM 3a LenuTe Ha ¢uHaHcoBaTa OTYETHOCT UM ca OnuM3ko A0 THAxHaTa
cripaBeanuBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSAT XapakTep 1 MaTypuTer.

28. NMonuTtuka 3a ynpaBneHue Ha Kanutana

LpyxecTBOTO ynpaBnsiBa kKanutana cu Taka, Ye aa ocurypu:

- cnasBaHe Ha 3aKOHOBUTE U3UCKBaHUA OTHOCHO ApYyXeCTBa CbC cneuunanHa MHBECTULIMOHHA
uern;

- OYHKLMOHMpPAHETO CK KaTo AeMCTBaLLO NpeanpuaTue;
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- MakCnMaliHa Bb3BpallaeMoCT 3a cobcTBeHUUUTE, ypes3 ontnmun3aumda Ha CbOTHOLUEHUETO
MeXay Obvhr n Kanutan (B'bSBpaLU,aeMOCTTa Ha NHBECTUpaHua KaI'IVITaJ'I).

Ll,enTa Ha PbKOBOACTBOTO € Aa nogabpXxa AOBEPUETO HA UHBECTUTOPUTE, KpeauToputTe n nas3apa u
Aa rapaHtupa ObaewoTo pa3BuTmne Ha gpyxecrtBoTo.

PbkoBoacTBoTO Ha [IpyKecTBOTO onpeaens pasMepa Ha HeobXxoauMUS KanuTan NPonopLMOHarnHo Ha
HMBOTO Ha PUCK, C KOMTO Ce xapakTepuaupaT oTaenHuTe AerHocTu. MoaabpKaHeTo U KOPUrMpaHeTo
Ha kanuTanoBaTa CTPYKTypa Ce U3BbpLUBA B TSICHA Bpb3Ka C NPOMEHUTE B MKOHOMWUYECKUTE YCIOBMS,
KakTO M B 3aBMCMMOCT OT HMBOTO Ha PUCK, MPUCHLLO HA CbOTBETHUTE aKTUBW, B KOUTO Ce MHBECTUpA.
OCHOBHWUTE WMHCTPYMEHTW, KOUTO Ce W3MOoN3BaT 3a ynpasfieHWe Ha KanuTanoBaTa CTpyKTypa ca:
ONBUAEHTHA NONMUTUKA; Npoaaxba Ha akTMBM, C LeNn HaMarsiBaHe Ha HUBOTO Ha 3adTbXXHSMOCT U Ap.
Bcuukn pelueHns 3a NpomMeHu B Ta3n Hacoka ce B3emart npu oT4YuTaHe Ha GanaHca mexay LeHata u
pUCKOBETE, MPUCHLLM Ha Pa3NINYHUTE U3TOYHULIM HA (PUHAHCMpaHE.

CbOoTHOLLEHMETO abNr/kanuTan e npegcraBeHo no-gony:

30.06.2022 31.12.2021

XuUn. nB.. Xun. nBe.

Obnr (06Wo 3aemMn 1 3abIKEHNS) 34 899 36 087

MapnyHm cpenctea (1 068) (26)

HeTeH Abnr 33831 36 061

CobcTtBeH kanuTan 23922 24 595
CboTHOLWEHNe ABLAr - KanuTan 1.41 1.47

29. CL6UMTHUA cned Kpasa Ha OTYeTHUSA nepuon,

He ca Bb3HUKHaNu Kopurmnpatwim CbOUTUS UMK 3HAYUTENHU HeKopurnpaiiun cbouTUSA Mexay gartarta Ha
CbVIHaHCOB OTHEeT U AgaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBsaHe.

30. OpgobpeHue Ha hpMHAHCOBMUA OTYET

®duHaHcoBUAT oTyeT kbM 30 toHM 2022 r. (BKNIOYMTENHO CpaBHUTENHaTa nHgopmaums) e ogobpeH u
npueT oT CbBeTa Ha avpekTopuTe Ha 28.07.2022 .



