HHUI ,HALEXIA” Al

INNOACHUMTEJIHHU BEJEXKKHA
11.10001 an.4, 1.2 ot 3IIIILIK 3a nbpBo TpuMeceune Ha 2022 r.

1. Baxxnu ¢bOMTHS HACTHIHJIH Nipe3 ILPBOTO TpuMeceune na 2022 r. (01.01.2022 r.— 31.03.2022 r.)

Ha 20.01.2022 r. 8 Komucusa 3a pUHAHCOB Ham3op Oelue MpeacTaBeHo YBeAoMIIeHHE 3a (PUHAHCOBOTO
CLCTOSIHME HA APYIKECTBOTO 32 YETBBLPTO Tpumeceuue Ha 2021 r. cbriacHo M3uckBaHuaTa Ha un. 10001,
and or 3MHILIK u un.14 or HAPEJIBA Ne 2 or 09.11.2021 r. 3a mbpBOHA4YaHO W MOCJAEARALIO
paskpuBaHe Ha UH(OpMaUKs MU MyOIMYHO MpelaraHe Ha LeHHU KHHKa H JOMyCKAHE HAa LEHHH KHUXKA
[0 ThProBUS Ha peryjMpaH nasap, CblOTO Gewe myOIMKyBaHO HA BHUMAHHETO HAa OOUIECTBEHOCTTA B
calitopete www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 24.03.2022 r. 6ete npeacrased B Komucus 3a dunancor Haaszop ["oaumen gunancos otyet Ha HAJT
~Hanexna” AJl 3a 2021 r. Ha octosanue wi.10 or HAPEJBA Ne 2 ot 09.11.2021 r. 3a mbpBOHA4aJIHO U
NOoC/IEABAIO pa3KpUBaHe HA HHGOPMALIMA NPU MyOJWYHO NpeaiaraHe Ha LeHHU KHHXKa U AONYCKaHe Ha
LEHHH KHHXKa [0 ThProBUsl Ha peryJjupaH nasap, ['oguineH nownan 3a aeiiHoctra 3a 2021 r. 3aBepeH OT
JMILIOMHpad eKkcnepT cueroBoauTen. Ionuiuen ¢uHaHcoB otyer 3a 2021 r. Oewe nyOnukyBaH B
caiitopeTe www.investor.bg, www.ffbham.bg, www.extri.bg.

2. Bausinne Ha BaxkaurTe coOonTHs 3a HIWIL . Hanesxxna” AJl, HACTHIIHJIH IIpe3 ITLPBO TPHMEcCeYHe HA
2022 r. , BLPXY pe3yaTaTHTe BLB (PHHAHCOBHH OTYET

KoM 31.03.2022 r. HUJ ,Hanéxna” Al otyuta 3ary0a B pasmep na 730 xun. 5B, cnpsMo nevanta ot
211 xuj. jB 3a CbIMsA MepHOA Ha npeaxoaHara roguHa. Kem 31.03.2022 r. akTHBHUTE HA HALIKOHAJIHOTO
HHBECTHLIMOHHO [PY>KECTBO HamaisBaT ¢bC 735 Xun. JB. cnipsaMo kpas Ha 2021 r., no 4 620 xuin. neBa,
KOeTo € HamalieHue ¢ 13,73%.

[lpes nbpeOTO TpiMeceune Ha 2022 r. rnobanHara UKOHOMHMKAa U (HUHAHCOBMTE Masapu Osxa CHIIHO
MOBJTUSHYU OT yBeaMUaBaiaTa ce HHGIaLMUs U reonoMTHYECKH PUCKORE.

[Tpe3 M. sHyapu 2022 r. ¢uHaHCOBUTE MaszapH clajHaxa MOpajd YBEJIHYaBalOTO C€ I'€ONOJIMTHYECKO
HanpexxeHue Mexkay Pyckara ®depepauns v HATO, kakTo M OYaKBAHOTO [OKAayBaHE Ha JIMXBEHHMTE
NIPOLIEHTH B OTFOBOP Ha pacTsuiara uHdnauus. CeeroBHaTa 0aHka U MexXayHapOIHHUAT BajiyTeH (hoHA
HaMalMXa NMPOrHO3UTE CH 33 UKOHOMMYECKHS pacTeX W moguepraxa, Ye pacTslliaTa WHbJAuMs U Obar,
3aTPYJHEHUATA BbLB BEPHIHTE HA JOCTABKH, KAKTO U HEPABEHCTBOTO B NOXOAWTE MOraT Aa 3acTpaiuar
Bb3CTAHOBSBAHETO HA Pa3BMTHUTE M HOBOBB3HMKBALUMTe UKOHOMHKH. B EBpona ueHute Ha npupoaHus
ra3 U eJeKTPOEHEeprusaTa OcTaHaxa MHOTNO MNpoMeHJuBH. OnNMUTHUTE 3a AMAJIOT MEXIY CTpPaHHUTE B
o4epTaBall|s c€ YKPAMHCKU KOHODAMKT He H0BEA0Xa 0 KOHKPETHU Pe3yJITaTH.

[Ipe3 M. deppyapu 2022 r. puHaHcOBUTE Na3apy criafHaxa Nopajid 3aToYHANIHTE BOEHHH JEHCTBUS Ha
Pyckata ®enepauusi Ha TepUTOpUATA Ha YKpaiHa, LENALH YHUILOKABAHE HA BOCHHHMS MOTEHLMAN U
CMSIHa Ha MPaBMUTEJCTBOTO HA cTpaHaTta. lleHHTe Ha pHCKOBUTE aKTHBH OSXa CHJIHO 3acerHaTH, JA0KATO
LIEHUTE Ha 3J1aTOTO M NMeTpojia ¢e NMoKauMxa.

IIpe3 M. mapT 2022 r. ¢puHaHCOBUTE Ma3apu GsXa U3KTIOYHTETHO BOJATHIIHM MOPAAH MPOAbIKABALMTE
BOCHHM JeicTBMs Ha Pyckara ®enepaums Ha TeputopusaTa Ha YKpaiHa H 3aTAraHETO Ha MOHETApHATa
MOJIMTHKA OT CTPaHa Ha HAKOJKO UEHTpalHW OaHxd. B Hadanoro Ha Meceua ocHOBHUTE GOpCOBM
UHAEKCH Ha pa3BHTHTE Masapd cnagHaxa ¢ Hax 10%, HO MocTeneHHO ce CTabH/IM3Hpaxa, Bb3CTAHOBHXA
3ary6MTe M 3aBbplUMXa Mecella ¢ MMHMMAaJHH H3MEHeHHs. BbBEXKIAHETO Ha CTPOrH MKOHOMMYECKH
caHkuuu cpeumy Pyckara ®enepaums nosefe [0 MNPEOCMUCNsSHE Ha eHepruiiHaTa M CypOBMHHA
3aBucumocT Ha EC u apyru aepxkasu ot Pyckara @enepauus ¥ ThpCeHe Ha aNTEPHATHUBH 3a JOCTABKH.




Te3u npolecH Iue JOBEeAAaT O ChIIECTBEHH NMPOMEHH B riobamHHTe THPrOBCKW OTHOLICHHS W lle
3acerHat nopeyeTo HKOHOMHUYECKH CEKTOPH.

EC u HATO ycnsxa [la moCTUrHaT TBbpJa M €IMHHA MO3MLMSA CPELly reonoiMTHyecKaTa 3aniaxa B
pervoHa 1 11a NoAMOMOTHAT XyMaHHUTapHO, BOEHHO H HKOHOMUYECKH Y Kpaiina.

Bopcosust unneke S&P 500 cnanna ¢ 4,95%, nokato HHAGKCHT NASDAQ 100 cnaana ¢ 9,08% mnpe3
nmbpBoTo Tpumeceune Ha 2022 r. MikoHomukaTa HapacTHa ¢be 6,9% rnpe3 4eTBBPTOTO TPUMECEUUE Ha
2021 r. TloTpe6GUTENCKHTE LIEHH HapacTHaxa cbe 8,5% roaumto. bespaboTuiiata cnaaxa 1o 3,6%.

[Ty6nuKyBaHHTe OT KOMNaHHHUTE pe3yaTaTu 3a 2021 r. npe3 Mecell sHyapH BbB (hHHAHCOBUS ceKTOp Osxa
Pa3HOMOCOYHH, JOKATO TEXHOJOrMYHWTE KOMMAHWH HaJMHHaxa ouakBaHusTa. lleHTpanHarta OGaHka
CUrHanM3Mpa NpekpaTsiBaHe Ha NapUYHHTE CTUMYJIH, CBbP3aHH C BH3CTAHOBSIBAHETO OT MAHACMHATA, H
MOBULUABAHE HA OCHOBHUS JTMXBEH MPOLEHT.

Tpe3 Mecell eBpyapu MPOABIIKM MyOIMKYBaHETO Ha (JUHAHCOBHTE Pe3yNTaTH Ha KomnaHuuTe 3a 2021
r., KaTo MOBEYeTO OT TAX MOTBbpAMXA WM HAJMHHAXa OYaKBaHUATAa HAa aHanuzatopure. [lasapbT Ha
JAbPAKABHHM LEHHH KHHXKa MPOABIKH Jla cnaja nopaau 3asseHuTe oT LlenTpannata GaHka HamepeHus 3a
MOBHLUABAHE HA OCHOBHHS JTMXBEH MPOLIEHT.

MKOHOMMKATA MPOABL/DKM Jla Ce Bb3CTaHOBsBa Npe3 Mecell MapT. ITaszapbT Ha Tpyaa ce nonoOpu H
UKOHOMHMKATA Ch3/aae Haa 7,3 MiH. paboTHU MecTa 3a elHa roauHa. MHaekcuTe 3a HKOHOMUYECKATa
JeHHOCT B cpepaTta Ha MpOU3BO/ICTBOTO H Ha YCIyruTe Mokasaxa nssecteH cnai. [Iponaxbure Ha apebHO
W WHIYCTPUANHOTO MpPOM3BOJCTBO HapacTHaxa ymepeHo. ®eznepanuust PezepB MOBUUIM OCHOBHUS
nauxsen npoueHt ¢ 0,25% 3a nbpeu ObT OT kpas Ha 2018 r. B OTroBOp Ha pacTdiiaTa notpeduTencka
MHOIAUMS M NOTBBLPAM OYaKBaHMATA CH Ja MOKayBa OCHOBHHMTE JIMXBM Ha BCSIKO OT OCTaBauiuTe 6
3ace/laH1s Aa Kpas Ha roavHarta. B jonbiHeHHe HeHTpanHaTta 6aHKa Lie 3alo4He Ja HamaisBa pasMmepa
Ha MPUTEKABAHUTE AbKABHU LEHHH KHHKA U UNOTe4HH obnurauuy npes M. mai. OT ny6auKyBaHUTe
TPUMeECEUYHU TIPOTrHO3M 3a OCHOBHMTE MAKPOMKOHOMHYECKH MOKAa3aTeM CTaHa fICHO, 4e LieHTpanmHaTa
0aHKa o4aKBa HKOHOMHYECKH pactex oT 2,8%, 6espaboruua ot 3.5% u undnauunsa ot 4,3% npes 2022 r.
[lasapbT Ha JbpXKABHH LIEHHM KHWKA MPOAB/DKM Ja Crnaia W JoxoAHoctra Ha [0-roauuHuTe
amepukaHcku JIIIK HapacTHa 3HauuTenHo 10 2,35% B Kpas Ha TpuMeceuyHeTo. [[oapbT MOCKbIHA H
MPUKJIIOYH TPUMECEUHETO Ha HURA okoulo 1,1065 cpelny eBpoTo.

Epponeiickuar nazapen unaeke MSCI Europe cnagna ¢ 5.89% npe3 nbpsoTo Tpumeceure Ha 2022 r.
WkoHomukata B EBpozoHata HapactHa c¢ 0,3% npe3 ueTBbproTO TpHMeceuue Ha 2021 .
[ToTpeGuTesnckute LieHH HapacTHaxa cbe 7,5% roamiHo. bespaboruuara cnaana 1o 6,8%.

ITpe3 M. sHyapu eBponeiickuTe HKOHOMHMKM (DYHKLIMOHMpaxa B YCJIOBHSITA Ha pacTaiuy Opoil 3apa3eHu C
COVID19. EBponeiickusT Chio3 NOKa3a HU3BECTHO pa3eiMHEHHE OTHOCHO MO3MLMATA CH KbM Pyckarta
deaepauus.

[1pe3 M. despyapu, BbIpekd BUCOKaTa HHGnaluwms, Esponelickara neHTpanHa 6aHka 3arasy TMXBeHaTa cH
NOJIATHKA HeMpoMeHeHa. B kpaTkocpoueH I1aH oYakBaHWATa OCTABAT 3a MOBMIUEHH HUBA Ha MH(pIaLMA
Nnopaau yBEJIIMUEHUTE LICHH HA €HEPrOHOCUTESIMTE W XpaHWUTEIHUTE MPOAYKTU. EBponeilickata komucus
ChLLIO MOBUILIHW NPOrHO3UTE CH 3a WHGIaumsTa 10 3,5% npe3 2022 r. u 1,7% npe3 2023 r.

[Ipe3 M. mapT eBponeiickure (hUHAHCOBH Ma3apu OsXa MO-CHUIHO 3acerHaTH OT BOCHHUTE ACHCTBUS B
VkpaiiHa, nopaayd B3auMHUTE BPb3KH Ha MkoHoMukWTe Ha EC u Pyckara @enepauusi. EC scHo 3asBU
KyPC Ha npeKpaTdBaHe Ha eHepruiHata U CypoOBHUHHA 3aBUCUMOCT OT Pyckarta @Dexepauus U HalOXKH
MKOHOMUYECKH CaHKLMU, KOUTO L€ 3aCerHaT MPUXOIWTe HA MHOTO €BPONEHCKU KOMMAHWU OT Pa3nuyHU
cekTopu. Ha 3acenanuero cu EBponefickata UeHTpanHa 0aHKa OCTAaBH JIMXBEHATa CH MOJUTHKA
HETMPOMEHEHA, HO 3asiBU HAMEpPEeHUe Aa NMPUKIOUM Mporpamara cH 3a MOKYNKH Ha aKTHBU MO-PaHO OT
OYaKBAHOTO - MpPE3 TPETOTO TPUMECEUHUE Ha TOJMHATA, AaKO WKOHOMHYECKHMTE [aHHHW ro Ornpap/aBar.
Llentpannara OaHka 3agBM, Y€ BOSHHHUST KOHOGIUKT Mexay Pyckata ®eagepaumus W YkpaiiHa e uma
ChLIECTBEHO OTPAXKEHHE BbPXY UKOHOMHYECKaTa 1eHHOCT W MH(IALMTA, KOSITO ce ouaksa ja 6bae 5,1%
B Kpas Ha 2022 r. [la3apbT Ha Tpyaa Oe cTabuneH, a HHACGKCHUTE 3a MKOHOMWYecKaTa AelHOCT B cdepara
Ha NMpPOM3BOACTBOTO M YCIYrMTe mokaszaxa ymepeH cnad. [IpoaaxOute Ha ApeOHO W HHAYCTPHANHOTO
NPOU3BOACTBO Osixa HermpoMmeHeHH. [lazapbhT Ha AbpKaBHU LIEHHU KHMKa CNajHa Nopajiu HapacTealuaTta
UH(Iaums, Kato 10X0aHocTTa Ha 10 roauwnute repmanckd JILK HapactHa 10 0,55%.




Pyckusar 6opcoB unaexc RTSI cnagna ¢ 36,00% npe3 nbpBoTO TpuMeceure Ha 2022 r. HMkoHomukaTa
HapacTHa ¢ 5,0% roamiHo npes 4eTBbpTOTO Tpumecedre Ha 2021 r. [lorpebuTenckure HeHH HapacTHaxa
cbe 16,7% romuuiHo. be3pabortuniata cnagHa Ao 4,1%. Llenata Ha neTpona copT bpeHT HapacTHa Ccbe
38,74% no 107,91 nonapa 3a Gapen.

[Ipe3 Mecell sHyapu LieHaTa Ha METpojia Ha MEXIYHApOAHMUTE Na3apu ce MOKAud 3HAUYMUTENIHO, Mopaau
koeto ctpanute oT OITEK+ B3exa pewenuie na ysenuuar nponsBoicTBoTO Ha netposn ¢ 400 xun. Gapena
Ha JieH npe3 M. (heBpyapu.

3anouBaHeTO Ha BOEHHM JeiicTBus oT Pyckara ®enepaims npe3 Mecel deBpyapH Ha TEPUTOPHUSATA Ha
VYkpaliHa goBeae OO0 PBCT Ha LieHaTa Ha TNeTposia U Ha OCTAHAIIMTE CYPOBHHU Ha MEXKIAYHApOIHHTE
nasapu. Ha Pyckara ®Mepepauus Gsxa HanoXeHU MHOIO CTPOrd MKOHOMHUECKU CaHKUUK KAaTO OTKbCBAHE
OT MeXIyHapoaHaTa ¢UHaHcoBa cucTeMa, ONOKHpaHe Ha BaJlyTHHU PEe3ePBH, KAMUTATIOBH OrpaHHUEHHUS U
np. @uHaHcoBHTe Mazapu Osxa 3aTBopeHH U Pyckara MDeaepaliisg ocTaHa B TOTaJIHA H3osalua. BoiinaTta
B YKpaiiHa U nocieicTBUATA 32 HKOHOMMKATA 1ie ObAaT ABAOOKH U ABITOCPOUHH.

Ilpe3 Mecell MapT MpoAb/bKaBaluMTe BOSGHHW AelcTBHs Ha Pyckata dDeaepaims Ha Teputopusita Ha
Vkpaiina AoBeloXa A0 CEPHO3HA BOJATMIHOCT Ha (PUHAHCOBHMTE MAazapH KaTO OCHOBHHUTE GOPCOBM
UHjeKcH 3arybuxa Haz 60% ot croiiHoctTa ci. B npoabikeHHe Ha 1 Mecell MECTHUAT KanuTaaoB nasap
6e 3aTBoOpeH, a JeNO3UTapHUTE Pa3MMCKH BbPXY PYCKH aKLHU, ThPryBaHu Ha GopcuTe B EBpona u CAII]
0s1xa cnpsiHH OT THProBus. BeIpeky BR3CTAHOBSIBAHETO HA THProBUATa Ha (oHaoBaTa Gopca B Mocksa B
Kpas Ha Mecella, ObIeLIeTO Ha TE€3U JeMO3WTApHH Pa3NHCKU OCTaBa HESCHO, ThH KAaTO THProBHATA C
0a3oBUA UM aKTMB (pPYCKHTE akiUuM) OCTaBa HEBBL3MOXKHA TNOpajaW HajiokeHurte caukiiu oT EC u .
OrpaHHYeHUsTa 3a Mpojaxba OT cTpaHa Ha YyX/JeHLM, HalokeHH OT Pyckara ®denepauus. Pyckara
py6na NOeBTHHS 3HAYUTENHO, KATO 3aBbPILH TPUMECEUHETO Ha HUuBa OT okoJio 83,20 pybOiu 3a aonap.

bopcoBust unaekc SOFIX cnamHa ¢ 1,40%, mokato uHaexcbT BGTR30 HapactHa cbe 7,54% npes
bpBOTO TpUMeceure Ha 2022 r. MkxoHomukaTa HapacTHa ¢ 1,0% mnpe3 yeTBbpTOTO TpUMeEceuHe Ha 2021 .
r. [Torpeburenckure uenu HapactHaxa ¢ 8.4% roauumiHo. bespaborruara cnagHa o 4,4%.

BBArapcKUsT KanmuTaoB Masap Mokasa pa3HOMOCOYHO pa3BHUTHE B HAUAJIOTO HA MbPBOTO TPUMECEUHE Ha
2022 r.

[Tpe3 meceii deBpyapr ObArapcKUST KanwTajioB masap CrhajHa Nopaiyv MOBUILEHHS EONOJUTHUECKH
PUCK U BOGHHHTE IeHCTBHUs Ha TEpUTOpHATa Ha YKpaiina.

IMpe3 Mecen MapT OBArapcKUAT KanuTaIOB Nas3ap ce Bb3CTAHOBH 10 HUBATA CH OT MpPE/IM 3aN04BaHETO Ha
BoifHaTa B Ykpaiina. [1y6n1KyBaHHTe Npe3 Mecelia rOAUIIHHM OTYETH Ha MyOi4HUTe ApyxecTsa 3a 2021
r. Mokaszaxa A00pH MOKasaTelld B MOBEYETO CEKTOPU. bbIrapckure KoMmaHWW lie TpsOBa Aa OLCHAT
OTPaXKEHHETO HA HKOHOMHYECKHTE CAHKUMH BBPXY PpE3YyJTaTHTE M [ACHHOCTTa CH U Ja TbPCST
aJITepHATHBH, B CJIy4ail Ha He0OXOIMMOCT.

O6wo ueBecTHuMuTe B akimu Ha HUJ] , Hanexna” Al ca 57.06% oT akTHBHTE B Kpasg Ha MbpBOTO
TpuMeceure Ha 2022 r. MHBecTHuuuTe B ObJrapcku akuuu ca 38.97% OT akTUBHMTE, HHBECTHLIMHUTE B
3anagHOeBpoOneickH akuuu ca 18.09%. IoprdeitsT oT 0baMrauuy npeactasasa 26.45% ot akTHBHUTE.
IMapMuyHKTE CPEACTBA B pasniallaTe/HU CMETKH U JCMO3UTH Bb3/H3aT Ha 762 xun. nB. win 16.49% ot
AKTHBMTE HA JIPY>KECTBOTO.
O

BieMaHusTa 32 NUXBU ¥ JUBUICHTH BB3AM3aT Ha 40 Xun. 1B KbM Kpas Ha nepuona wiu 0.87% ot
aKTHBUTE. '

3. OnHcaHHe HA OCHOBHHTE PHCKOBE M HEeCHT'YPHOCTH, npea KouTo e uinpaseno HW  Hazxexaa®

ég 1pe3 QHHaHCOBaTa roauHa

OCHOBHHTE PHCKOBE, CBbp3aHH ¢ AeiiHoctTa Ha HUJL , Hanexna” AJl, npes 2022 r. ca:

- Ilazapen puck — CBbpP3aH € OCHOBHO C BB3MOXHOCTTAa Ja Ce¢ pealusdpar 3arybu nopaiu
HeOMaronpysATHH Ta3apHH HW3MEHEHHS B CTOHHOCTTa Ha (UHAHCOBHTE HHCTPYMEHTH, B KOWTO
JPYKeCTBOTO MHBeCTHpPa. OCHOBHHTE PHCKOBE 33 HKOHOMHMKMTE, ChOTBETHO (POHIOBHTE Ma3apH B




CBETOBCH MaI.U,a6, Ha TO3M €Tal ca CBbP3aHH C BOJIATHJ/IHOCTTA HA LUEHUTE HA CYPOBHHHUTC H HHUCKHA
HKOHOMHYCCKH PBCT. HHBecTULMUTE B, p€CYPCHO-OPHEHTHPAHH HKOHOMHKH KaTO pyCKaTa, 3a KOHUTO
PBLCTLT HA LEHUTE HA CYPOBHHHUTE € MOJIOKHTEICH (t)aKTOp, € Hah-BaXXHOTO CpeaACTBO 3a 4YaCTU4YHO
KOMIICHCHpaHE Ha TO3H PUCK OT CTpaHa Ha ApYKECTBOTO.

- Banymen puck - PHCKBT OT HamaisiBaHe HA CTOMHOCTTa Ha WHBECTHULMATAa B JaleH (QUHAHCOB
HWHCTPYMEHT, JIeHOMMHHPaH BLB BaJlyTa, pa3/iiiHa OT JIeB U €BpPO, MOpald MU3MEHEHHE Ha Kypca Ha
00MsiHa MexIy Ta3u BaiyTa M nesa. [lopanu cpaBHHTeHO MasikaTa eckno3uuus na HHUJT , Hanexxna”
AJl kbM aKTHBY BBLB BaJIyTa, Pa3/M4Ha OT JIEB U €BPO, B MOMEHTA TO3W PHCK HE € Taka ChLUECTBEH,
HO 1I€ pacTe ¢ YBeJIMYaBAHETO HA EKCMO3MLMATAa KbM pYCKWS Masap, [UIaHHPaHa CBIJIACHO
cTparerusra 3a reorpadcka nuBepcrdHKaLts Ha akTUBUTE Ha IPY>KECTBOTO.

- Jluxeuden puck (no omuouieHue Ha Cpeocmsama HA CAMOMO Opydcecmeo) — APYHKECTBOTO HE €
W3MPaBEHO Mpell JHKBHAHHW MPoOIEMH U 3aTpyIHEHHUS, ThbH KaTO CTPYKTypaTa My € Ha HalHOHAIHO
WHBECTHLHMOHHO APYXECTBO OT 3aTBOPEH THN W He MpelBHKIA 00OpaTHO H3KYIyBaHE HAa aKLUMMTE OT
AKLIMOHEPHUTE, KOETO OT CBOSl CTpaHa HsMa ja W3MpaBH APYKECTBOTO Nped CleliHa HyXIa OT
(dbHMHaHCOBHU CpelCTBa U HyXk/1aTa OT npuObp3aHa npoaaxOa Ha aKTHBH.

PazsutueTo Ha npefiHoctra Ha HUJL Hanexna™ AJl npe3 2022 r., u3MepeHO B W3MEHEHHE HA HETHaTa
CTOMHOCT Ha aKTHBHMTE Ha JpPY)KECTBOTO, IIE C€ BJIMS€ OCHOBHO OT HMHAMKALMHTE 3a Pa3BUTHETO Ha
NapH4YHHUTE MOJUTHKU Ha LEHTpaIHUTE OaHKU W/WITU OT NOJUTHUYECKUTE/TeononuTHieckute mpomMery. Ot
3HaueHWe le ObJaT TeHAeHUMUTE B HWKOHOMMYECKOTO pa3BUTE Ha TOJeMUTE MKOHOMHKH H
HOBOBL3HUKBalIMTe TNazapu. CnpaedHero ¢ navaemusita or COVIDI9 u Bb3cTaHOBABAHETO Ha
MKOHOMHKHTE, M3rjaKAaHeTO Ha THProBCKUTE MPOTHUBOPEHUS W CIAJAHETO HA TE€OMOJUTHYECKOTO
HanpexxeHHe OMXa OKa3ald MOJIOKHUTETHO BIIHSHHE BbpXY CTabUIHOCTTa Ha (PMHAHCOBMTE Ma3apu U
U304rBaHETO Ha PE3KH Cra/IoBe.

[o-KOHKPETHD pe3yNTaTUTE 1ie CE BAUSIAT OT clieHHTE hakTOpH:

~ oBlaasBaHeTo Ha naHaeMusaTa oT COVID-19 B rnodanen maiad;

—  Bb3CTAHOBSBAHETO Ha riofajHaTa MKOHOMHUYECKA aKTHBHOCT CJIE/L NAaHAEMHUATA;

- Pa3BHTHETO Ha MKOHOMHKHTE Ha cTpaHuTe oT I'-7, KuTalickara ukoHOMHMKa U APYruTe Mo-
rojlieMu pa3BUBaLlH & HKOHOMHKH;

- napuyHaTa nonuTHka Ha PenepanHus peseps, EBponeiickata ueHTpaina 6aHka u Pyckar
LeHTpa Ha DaHKa; '

— TOJIMTHKaTa Ha HoBaTa aaMHHuUcTpauus B CALL

— T€OMNOJMTHYECKaTa 0OCTAaHOBKA M Pa3BMTHETO HA KOH(IMKTHTE B BAM3KMAT U3TOK, KaKTO W
YBEJINYEHUTE TEPOPUCTUUHH 3arylaxH B pa3fIidHU TOUKH Ha CBETA;

— TbproeckuTe nperosopu mexay CALLL u Kuraii;

- oTHoweHusaTa Mexay EC u BenukoOpuranus ciieq U3/IM3aHETO U OT ChIO34;

— WMKOHOMHMYECKaTa M OrODKETHA MOJIMTHKA Ha PycHs W MKOHOMMYECKUTE CAHKLMM , HATOMKEHH
Haj Hes,

— MNOJHWTHYeCKaTa W MaKpOMKOHOMMWYECKAaTa CUTyauHus B bbarapus v npuchenUHSBAHETO Ha
CTpaHaTa KbM €BpONEHCKUS BATyTEH MEXAHU3BM;

— HUBOTO Ha JIMXBEHHS TIPOLIEHT MO JENO3UTHTE B bharapus.

[lo oTHouleHue Ha reorpadickoTo pasnpeseneHHe Ha aKTMBMTE, TnaHMpaMme (OKYChT HA BBHIIHHTE
MHBECTULIMK 112 OCTaHE BBPXY FOJIEMH M JIMKBU/IHH KOMMNAHWH OT Pa3BUTHTE 3ara/HOEBPONECKH nasap,
onepupally B YCJIOBMS Ha WKOHOMHYECKM CTUMYJIM M TbPryBaHW NPH aTPakTHBHM Na3apHH HMBA.
Bb3MoxHO € peamilypaHe Ha eKCMO3HUMATa KbM GBLArapckus KamMTaloB 1asap, KaTo MpeanouMTaHH
MHBECTHLMK L€ CA EKCTIOPTHO-OPMEHTUPAHU M (UHAHCOBO CTAaOWNHW OBATAPCKM KOMMAHHMM C
YCTaHOBEHA AMBH/CHTHA NMOJNUTHKA. B CeKTOpHO OTHOLIEHHE MuIaHWpaMe yBENMHYEHUE HA €KCMO3HULHMATA
KbM UMKJIMYHWUTE KOMIAHWW, NPEABMJ OUYaKBAHOTO TOBATHO HWKOHOMHYECKO BbL3CTAHOBSBAHE.
[Tnanvpame na yBenuuyuM ekcrno3uumMsATa KbM KOMIAHWH, 33/0BONSBALIM BBTPELIHOTO NOTpeGieHue B
EC, v koMmanuu ¢ KOHKYPEHTHH NO3MUMK B MPECTPYKTYPHPALIM Ce MHAYCTPUH. LIANOCTHUAT puck Ha




noprdetina e ObAe HaMasicH ype3 NO-rofsMa AuBepcHUKalMs M0 KOMIAHWM H CeKTopH. OTHOCHO
nasapa Ha B3aMMHH (oHmoBe B bbirapus, oJakBaMe axkTHBHTE MOJ YIPaBleHHE HAa CeKkTopa aa
npoabkaT Aa pactat npe3 2022 r., mpeaBHA HUCKHUTE JNUXBEHH paBHHILA 1O JEMO3UTHTE U
OnaronpusTHUTE YCIOBUS 3a HHBECTHPAHE B M0-BUCOKOPUCKOBH aKTHBH.

[ToprdelinbT HU OT oOMUrauMu Uie NPOABLHKU Aa ObAe HACOYEH KbM KOPHOPATHBHU U AbPHABHH
obnurauuy, 1eHOMHUHUPAHH B €BPO.

5. I/IH(_‘_)ODMQ!!HSI 34 CKIIYEHH CAECJIKHN MEXKAY CBbP3AHH JJHIA NPEe3 OTUCTHHA NEPHOA

Hpe3 OTYETHOTO TpHMECEYHUE HE Ca HW3BLPUIBAHU CACJIIKH CbC CBBbP3aHWU JIHLUA, PpasjIid4HH OT
BBb3HArpaxacHHs Ha YIIPAaBJIACHCKUA MEPCOHAI.

6. Indopmanus 32 HOBOBbL3HMKHANH ChINECTBEHH B3eMAHHS H/HJH 3aAbLJ/KEHHN Npe3 NbpPBOTO
TpuMeceyHe Ha 2022 r.

Hsama HOBOBB3HHMKHAIH ChUIECTBEHHU B3eMaHMU / 3aABJINKEHHUA TIPE3 OTHCTHUA NEPHO/L.

7. Undopmanusa no 41.72, an.2, 1.2 oTt HAPEJIBA Ne 44

IIpes mnepuoga HWJA ,HAIEXIA® AJl He e CcwiOuYBalo CHEIKM C JAEepUBATMBHHU (HHAHCOBH
HHCTPYMEHTH

Jdara: 15.04.20

Bopucaas Hui
NM3nnanuTeel






