Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l ENK 121224198

TOAUIIEH JOKJIAJ 3A JEMHOCTTA
TOAUIIEH ®UHAHCOB OTUYET HA

HUJI HAIEX/IA ALl
3a 2020 r.

22.02.2021r.



Hanunonanno MnBecruumnonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198

CohabpixaHue:

Crpanuna
T'onuiiten nokiaa 3a JeHHOCTTA 3-15
lNogumen gunanco otuer Ha HUJI ,,HAJIEXKIA“ Al 16-34



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

T'OJUILIEH JOKJIAL
3A JEMHOCTTA HA
HUJ ,, HAJEXKIA” AJ 2020 r.

1. O6ma undopmanms

HU/J ,,Hanexxma” AJl e yapenero mpe3 1996 r. mox mmero Harmmonanen IlpuBatuzanmmonen ®oun ,,Hamexna” A/Jl,
mocJie/IcTBUE TpeodpasyBano B MuBectunmonno Jpyxkectso ,,Hanexna*“ AJl. B ceramuus cu sug HUJL ,,Hanexmna”
A]l e Hammonanuo WMHBecTurmonHo JIpy>KeCTBO OT 3aTBOPEH THII - €AHA OT YeTUpHUTE (OPMH Ha HAIMOHAJICH
WHBECTHIIMOHEH (OHJ IT0 CMHCHIa Ha ['maBa Tpera, Jsur mepsu ot 3IKMCAIIKHA.

HUJL ,Hanexna” A/l e u mybanyHo npykecTBo mo cmuchbia Ha wi. 110, an. 1 or 3MIILK, OGopcoBuar xon Ha
aKIMUTE Ha JIPYXKEeCTBOTO, KoTupanu Ha bearapcka @onmosa bopca — Codust e 6N1, a eHHUTEe KHIXKA Ce ThPryBaT
Ha mazapa BaSE Market va benrapcka ®@ongosa bopca.

Heitroctra Ha HUJI ,,Hanexna” AJl e perynmupana ot Komucus 3a ®unancos Hamgzop (KOH), n3gana nunensst My 3a
m3BbpmBane Ha neiiHoct N 2-HU®/12.09.2015 r. kaTo HAIMOHAIHO WHBECTHIIMOHHO JIPY)KECTBO OT 3aTBOPCH THI H
KOATO € IPAaBONPUEMHUK Ha INPEAXOAHUTE AbpxkaBHU peryiaropu - JbpxaBHata Komucus no Ilennn KHuxka u
Komucusita mo neHHuTe KHIKa W (QOHAOBUTE OOpCH, W3Aaja pa3pelicHHe 3a W3BBPIIBAaHE Ha AEHHOCT Karo
WHBECTUIIHOHHO APYKECTBO OT 3aTBOpPEH THM ¢bC cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AknuHTe Ha JAPYKECTBOTO MOTaT Ja c€ MpemiaraT MyOJMYHO caMO Ha TepuTopusaTa Ha PemyOnuka bwirapus.
AKnmHTe Ha JPY’KECTBOTO MOTaT Aa OBAAT MpeajaraHu Ha TePUTOPHUATA HA IPYTH AbPKaBU WICHKH MPHU CIa3BaHe Ha
M3WUCKBAHMUATA YCTAaHOBEHH B TJlaBa IIecTa OT 3aKOHA 3a MyOJMYHOTO TMpeiaraHe Ha IEHHW KHIKa. PerymaropeH
OpraH 1o OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBauusaTa Ha 3KWC/IIIKU, 3IIIIIK u akToBeTe MO MPUIATAHETO UM €
K®H.

VHBecTHIIMOHHUTE IIeNM, CTpaTerusl U OTpaHUYeHMs MO ymnpaBieHuero Ha aeiHoctra Ha HUJI ,Hamexnma” A/l ce
ONnpeAensaT OT YCTaBa M BBTPELIHUTE My aKTOBE, KaKTO U OT HOPMATHUBHUTE W3UCKBAaHUS M OTPAaHWYEHUS 3a
JeHHOCTTa Ha HALMOHATHO MHBECTHLIMOHHO JPY>KECTBO OT 3aTBOPEH THIL.

B®B Bpb3ka ¢ obudaiinata cu neiiHoct HUJI ,,Hanmexna” AJl mma TOTOBOpHM 3a TOCTaBKa Ha YCIYTH ChC CIEIHUTE
JINIA:

Onurop: Csetocnas lumurpoB JAuMutpoB ¢ aumiaoma Ne766
WNHBecTULIMOHEH MEHUDKBP: VYnpasasasauo dpyxectso ,,JIOBK Acer MenumxkmbHT” Al
WNHBecTunMoHeH OCPETHUK: ITepBa @unancosa bpokepcka Kpma” EOO/]

banka nenosurap: VYuukpeaut bynbanx” Al

Ilonnprxka Ha eMUCHATA: Hentpanen Jenosutap™ A/]

Peructpupan nmazap Ha eMHCHATA: brearapcka ®ongosa bopca” A/l

OpranuTe 3a ynpasJieHrne Ha ApyxecTBoTo ca O0mo cpOpanue Ha akunoHepute 1 ChBET Ha JUPEKTOPHUTE.
JpykecTBOTO MMa eJHOCTEeIIeHHa CIcTeMa Ha ynpaieHne oT ChBeT Ha JUPEKTOPUTE B TPHUJICHEH CHCTaB:
- bopucnas Kupunos Huknes — U3nbeanutenen aupexrop u llpencenaren na CJJ

- Bemucnasa HesssHoBa MBanoBa — 3amectHuk npenaceaaren Ha CJ]
- Crosan HukonoB Hukonos — Unen Ha C/|

Jluma, nputexasamm Hag 5% oT rimacoBere B OOIMOTO chOpaHWe Ha JAPYKECTBOTO W MH(GOpPMAIUS 332 HAJIHYUE Ha
MIPSIK FUTH HETIPSIK KOHTPOIT BBPXY HETO:

KbMm 31.12.2020 r. numara nputexaaniy Haj 5% ot rimacoBere B O0II0TO chOpaHUe Ha APYKECTBOTO Ca.
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- Weaiimo JumutpoB MyTtaduues, mpuTtexanary 783 664 Opos aknuu ¢ MpaBo Ha riac, MPeaCcTaBISBAIIH
19.91% ot xamuTana Ha JPy>KECTBOTO.

- Uexo Tomopo Musnes, nputeskasary 783 664 Opos akiuuu ¢ IpaBo Ha riac, npeacrasisBanm 19.91% ot
KaIyTaa Ha JIpyKeCTBOTO.

- “IlspBa Punancoa bpokepcka Kwma” EOO/I, mputekaBamio 378 633 Opos akmuu C IpaBO Ha TIiac,
npeacrasiaBamu 9.62% ot kanurana Ha IPY>KECTBOTO.

2. Undopmanusi, 1ajeHa B CTOHHOCTHO M KOJMYECTBEHO M3PaskeHUEe OTHOCHO OCHOBHHMTE KaTeropuM CTOKH,
INPOAYKTH M/WJIH NPEAOCTABEHH YCJIYI'H, C IOCOYBAHE HA TEXHHSA [slJ1 B NPUXOAMTe OT NPOJak0M HAa eMUTEHTa,
KaTo A0 U MPOMEHUTEe, HACTHIUJIM NMpe3 0TYeTHATA (PMHAHCOBA IOIMHA

JpyXecTBOTO HE € MPEeAOCTaBSIIO YCIyTH ChOOpa3HO MpeaMeTa CH Ha JEHHOCT M ChOTBETHO HE Ca PErrucTpHpaHU
MPUXOAH OT IpoJak0a Ha YCIyTH 3a MepUoa.

3. Undopmauusi OTHOCHO NPUXOAMTE, pa3lpelejieHH MO OTIEeJHHTE KAaTeropuM [AeiiHOCTH, BbTPEIIHM U
BBHIIHM MNAa3apd, KaKTO W HHPoOpMAaUus 32 HM3TOYHMIMTE 3a cHa0AsIBaHe C MaTepHaJM, HEOOXOAUMH 3a
NMPOU3BOACTBOTO HA CTOKH WJIH NPEAOCTABAHETO HA YCJIAYITH € OTpa3siBaHe CTelNeHTa HAa 3aBHCHMMOCT IO
OTHOLIIEHHE HA BCEKU OT/eJIeH NMPoJaBay WIN KynyBa4/morpeduTesi, KaTo B CJy4aid, 4Ye OTHOCUTEJTHUST ASJ1 Ha
HAKOM OT TAX HAAXBBPJsA 10 HA cTO OT pa3xoauTe UM MPUXOAUTE OT MPOAAKOH, ce mpeaocTaBs uHGopMauus
3a BCAKO JIMIe MOOTAETHO, 32 HErOBHS Js1J1 B MIPOJAKOMTE UM MOKYNKUTE U BPb3KUTE My C eMUTEHTA

KbM fmaTata Ha U3roTBsIHE HAa HACTOSILIUAT JOKIaA Jpy>KECTBOTO HE € MPEeOCTaBsIIo YCIyTrH ChOOPa3HO MpeaMeTa CH
Ha JICHHOCT ¥ ChOTBETHO HE Ca PETUCTPUPAHH MPHUXO/U OT Mpoiaxk0a Ha yCIIyTH 3a Ieproa.

4. Undopmanusi 3a CKJIHOYEHH I0JIeMH CAEJKH U TAKUBA ChIIECTBEHHU 32 IefiHOCTTA HA eMHTEHTA

He ca u3BbpIeHn rosieMu U ChIIECTBEHU 32 IEHHOCTTA CACIKHU OT EMUTEHTA 32 OTUETHHS MEPUOJ.

5. Undopmanusi OTHOCHO CIAeJIKHTE, CKJIIOYEHH MeKAy eMHUTEeHTAa M CBBbP3aHH JIMIA, Mpe3 OTYeTHHUS MepHo,
NMpeAIoKeH!s 32 CKJII0YBAaHe HA TAKMBA CHEJIKHM, KAKTO U CAeJKH, KOMTO ca M3BbH o0OM4YaliHATA My JeHHOCT
WIN CBIIECTBEHO ce OTKJIOHSIBAT OT Ma3apHUTe YCJOBHS, M0 KOMTO €eMHTEHTHT € CTPaHA ¢ MOCOYBaHe HA
CTOHHOCTTA HA CJEJIKATE, XapaKTepa HAa CBHP3aHOCTTA W BCAKa HHPOPMANUSA, HEOOXOAMMA 32 OLEHKA Ha
Bb3/1eliCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHNE HA eMUTEHTA

Jpy>XecTBOTO HsIMa CKJIFOUEHU CIEIKH ChC CBBbp3aHu Juna npe3 2020 r.

6. Undopmanus 3a cbOMTHS M NMOKA3aTeIH C HeOOUYAeH 32 eMUTEHTA XapaKTep, HMAIH ChIIeCTBEHO BJIUSIHHE
BBPXY JeHHOCTTa My, H peajJM3HPAHUTE OT Hero MPHMXOAM M U3BBPLICHU PAa3XO0AH, OLleHKA HA BJIUSIHHETO UM
BBPXY pe3yJTaTuTe NMpe3 TeKylaTa roquua

IIpe3 2020 r. He ca HACTHIUIN CHOUTHUS U TIOKA3aTEIH C HEOOMYaeH 3a EMUTEHTA XapaKTep.

7. Uudopmanus 3a caejdK, BOJAeHH H3BbHOAJAHCOBO - XapaKTep W OM3HeC e, MOCOYBaHe (PMHAHCOBOTO
Bb3/IeiiCTBHEe HA CIeJKHTe BBbPXY AEHHOCTTa, aKO PHUCKBT M MOJ3UTE OT Te3W CHEJIKHM Ca ChINECTBEHH 3a
eMHUTEHTAa M aK0 Pa3KpPUBaHeTO HA Ta3u WHGOPMAIHUS e ChIIEeCTBEHO 32 OIIEHKATA HA (PMHAHCOBOTO CHCTOSIHHE
Ha eMUTEHTa

[Ipe3 2020 r. gpy)ecTBOTO HSAMA CKIFOUEHH CIENIKH BOJCHU U3BHHOAIAHCOBO.

8. UH(opManysi 0OTHOCHO CKJIIOYEHUTE OT eMUTEHTA B KA4eCTBOTO MY HA 3aeMOI0JIy4yaTeJ, 10TOBOPH 32 3aeM
JpykecTBOTO HsIMa CKITIOYEHH JOTOBOPH 32 3aeM

9. UndopManusi OTHOCHO CKJIIOYEHUTEe OT eMUTEHTa B Ka4eCTBOTO MY Ha 3aeMojaTeJsH, 10TOBOPH 3a 3aeM ¢

NOCOYBAHE HA YCJOBMSATA MO TAX, BKJIYUTEJHO HA KpPallHUTe CPOKOBe 3a M3IJIallaHe, KAKTO U HH(opManus
32 IPeJoCTABEHH rapaHUUU U oeMAaHe Ha 32 bJIsKeHUsI
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JIpy’KeCcTBOTO HE € MPEJJOCTABSIIO 3aEMH.

10. Mudopmanusi 3a M3MOJI3BAHETO HA CPEACTBATA OT H3BbPIIEHA HOBA EMHCHSA IIEHHN KHUKA MPe3 OTYETHHS
Nepuos

He e EMHTHUpPAaHa HOBA EMUCH LICHHU KHMXKA IMPE3 OTUCTHUA IICPUOA.

11. AHaiu3 HAa CHOTHOLIEHUETO MeXAYy NMOCTUTHATUTEe (PMHAHCOBU Pe3yJTATH, OTPa3eHM BbB (PUHAHCOBMS
oT4YeT 32 (pMHAHCOBATA I'OJUHA, M NO-PAHO NYOJMKYBAaHH NPOrHO3H 32 Te3H pe3yJTaTH

Jpy)ecTBOTO HE € MyOIMKyBaIo MPOTHO3HU pe3yJTaTH 3a GHHAHCOB pe3yaTarT 3a 2020 T.

12. AHaau3 W OLEHKA HA MOJUTHKATA OTHOCHO YNPABJEHUETO HA (PMHAHCOBUTE PeCcypcH C MOCOYBAHE HA
Bb3MOKHOCTUTE 32 O0C/Iy:KBaHe HA 3aJbJKEHHATA, €BEHTYAJHUTE 3alJaXH U MEPKH, KOUTO €MUTEHTHT e
npeanpues Wid MPeICTOH /12 MpeANnpHueMe ¢ orjiel OTCTPAHABAHETO UM

JpyXecTBOTO yCHEWIHO YIpaBisiBa (DUHAHCOBHTE CH PECypCM M OOCIyKBa 3aJBJDKCHUSATA CH, KOUTO ca
KPaTKOCPOYHH.

13. I/IH(l)OpMaIH(lﬂ 34 HACTHIIUJIU MIPOMEHHU IIPE€3 OTYETHUA NTEPUOA B OCHOBHUTE NIPUHIUIIH 34 YIIPABJCHUEC HA
€MHUTCHTA

Hpe3 OTUYCTHUA IMCPUOT HE Ca HACTHIIUIIN ITPOMEHU B OCHOBHUTC MPUHIIUIIN 3a YIIPABJICHUEC HA CMUTCHTA.

14. Unudopmanusi 32 OCHOBHUTE XapaKTePUCTHKHY HA NPUJIATaHUTE OT eMHTEHTA B IPOLleca HA U3rOTBSIHE HA
(pMHAHCOBMTE 0TYETH, CHCTEMA 32 BbTPellleH KOHTPOJI i CHCTeMa 32 YIIpaBJieHHe HA PHCKOBe

CucteMaTa 3a BBTPEILIEH KOHTPOJ B JPY’KECTBOTO € HE3aBHCHMAa OLIEHbYHA JIEHHOCT, Ype3 KOSTO Ce OpraHu3upa u
OCBIIECTBSIBA IMPEBAHTHBEH, TEKYyI M IOCJIEABAIl KOHTPOJI BBPXY 3aKOHOCHOOPA3HOCTTA, 11€1eChOOpa3HOCTTa M
CBOTBETCTBUETO Ha JEHHOCTTA Ha JPY>KECTBOTO U HEFOBUTE OPraHU C OTHOCUMOTO AECUCTBAILO 3aKOHOJIATEICTBOTO U
BBTpeIrHuTe HopMaTuBHM akToBe Ha HU/I. IpyxecTBoTO nMa npuetd u onoOpenu ot Komucus 3a puHaHCOB HAA30D.
IIpaBuna 3a ympaBjieHHE Ha PHCKa, KOMTO PErjJaMEHTHpaT Mojeja 3a HICHTU(UIMpaHe, HU3MEpBaHE, aHAIU3 U
yIpaBlieHHE Ha pUCKOBeTe, CBbp3anu ¢ noptdeitna na HUM ,,Hanexna” AJl. U3mbiaHuTenHUAT AUpEeKTOp, CHBETHT Ha
IUpeKTopuTe | JIMpeKTOpBT 3a Bpb3Ka C MHBECTHUTOPHUTE, OCHIIECTBABAT €(PEKTUBEH KOHTPOJI BBPXY CHCTEMHUTE 3a
OTYETHOCT U pa3KpuBaHe Ha HHPOPMALHSL.

15. I/IH(l)OpMaIIl/lﬂ 34 IPOMCHUTE B YIIPABUTCJITHUTEC U HAI3OPHUTE OPraHu NMpe3 orye€THaTta (l)I/IHaHCOBa roamHa
Hpe3 OTUYCTHATa roAMHa HE Ca HACTHIIBAJIU IIPOMCHHU B YIPABUTCIHUTEC U HAA3OPHUTC OPraHu Ha APYKECTBOTO.

16. Undopmanus 3a pasMepa Ha Bb3HAIpPakKIeHHATA, HArpaAuTe W/WIN MOJ3UTe HA BCEKH OT YJIeHOBeTe Ha
YIPABUTEJHHUTE H HA KOHTPOJIHUTE OPraHM 3a 0T4eTHATA (PMHAHCOBA IOMHA, H3IJIATEHU OT EMHUTEHTA

ITpe3 2020 r. ca W3MiaTeHH BB3HATPAXKICHUSA Ha wieHoBeTe Ha ChBETa HA JUPEKTOPUTE, CHIVIACHO JOTOBOPH 32
YIPaBJICHHUE W/WIHA TPYAOBU Bh3HATPAKICHHUS, KAKTO CIIC/BA:

- bopucnae Kupunos Huknes, [Ipedceoamen na C/{ u Hsnvinumenen oupexmop - 60 063.99 nesa.

- Benucnasa Hessanosa Hsarnosa, 3am. npedcedamen na G — 10 400 nesa.

- Cmosn Huxonoe Huxonos, Ynen na C[ — 10 400 nesa.

17. HNudopmaums 3a NpUTEKABAHM OT 4YJICHOBETe HA YNPABUTEJHHUTE M HAa KOHTPOJHHMTE OPraHM,
INPOKYPUCTHTE M BUCLIUSI PbKOBO/ICH ChCTAB AKIUHM HA EeMUTEHTA

- bopucnas Kupunos Huknes npumesicaga 7 537 op. unu 0.19% om xanumana opysicecmeomo

- Benucnasa Hessanosa Heanosa — ne npumedicasa akyuu Ha Opyicecmseomo

- Cmosan Huxonos Huxonos — ne npumedsicasa axyuu Ha Opysicecmeomo
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18. Undopmanms nmo uia. 1871 u wi. 247 ot THproBekus 3aKoH

Unenosere Ha ChBeTa HA JUPEKTOPUTE UMAT:
VYyacTus B KanuTalla Ha APYTH APYKECTBA!

Bopucaas Kupusnos HukieB nputexasa 50% ot kamurana Ha ,,l modyc Ma”O0 /]
100% ot xanuTana Ha Apy)kecTBoO ,,Konkopaus cepsucuc” EOO/]

Beaucinasa HesssinoBa MBaHOBA — HAMA y4acTus

Crosin HuxosoB Hukos10B — HIMa y9acTus

VYyacTus B Kato 4jICHOBE Ha YOPAaBUTCIIHA OpraHy U KAaTO YIIPABUTEIW WK IMPOKYPUCTU HA APYTrU APYKECTBA WU
KOOIICpanuun:

Bopuciaas Kupuios HukieB yuacTBa B yIpaBJI€HUETO HA CIEIHUTE JPYKECTBA!

- Yupasuren ,,I m06yc Jluren Koacynt”EOO/]

- ¥Ympasuren ,,I modyc Ua”OO0/] — ympaBuTer;

- Ympasuren ,,Koakopaus cepsucuc EOO/]

- MsmbaHuTeneH aupekTop U wieH Ha CbBeTa Ha qupekTopurte ,,Buroma Benuspc A/l
- Unen na ChBera Ha nupekTopure ,,Jledoutym Uusect™ AJICUL]

- W3neaaureneH nupektop u wieH Ha ChBeTa Ha AupekTopute ,,Bamop [Ipomsprrc™ AACHULL
Beaucinasa HesssinoBa MBaHOBa HAMa IpYyry y4acTus

Crosn Hukonos Hukosos

- Ympasuren ,,IIspBa hmHaHCOBa Opokepcka kbma““ EOO/]

- Unen Ha CpBera Ha IUpEKTOpHTE Ha ,,Butoma Benuspc A/

- Ympasuten ,,Codpus OmppTrorutu’ OO/]

19. Uudopmanus 3a U3BECTHUTE HA JIPYKECTBOTO JOTOBOPEHOCTH (BKJIOYUTEJHO U cJie] NMPUKJIKYBAHE HA
(punancoBaTa roguHa), B pe3yjaTaT Ha KOUTO B ObJeN] MePUO] MOraT 1a HACTHIAT NPOMEHH B NMPUTEKABAHUS

OTHOCHUTEJICH IAJ1 AKIIUHU OT HACTOAIIIM aKIIMOHEePH

Ha APYKECTBOTO HE Ca U3BECTHU JOTOBOPCHOCTH, CIICACTBUEC HA KOWUTO B 6’[;;[6]].[ nepnuog Morat a1a Bb3HUKBAT
MMPOMCHU B OTHOCUTCIIHUS [4J1 HA aKOUUTE, IIPUTCIKABAHU OT HACTOAIIUTC aKIITUOHCPU.

20. Uudopmanus 3a BUCSIIIH ChAeOHH, AAMUHUCTPATHBHU WIH aPOMTPaKHU MPOU3BOACTBA, Kacaelu
3aQbJIKEeHUs] WM B3eMaHUs

Jpy>kecTBOTO HsIMa BUCALIN ChACOHH, aIMIHUCTPATUBHU WIN apOUTPaKHHU Jena.
21. Undopmanus 3a ITMpPeKTOPa 3a BPh3Ka ¢ HHBECTHTOPUTE
Hupextop 3a Bpb3ka ¢ wuHBectutopure Ha HUJ ,Hamexnma” Al e Jliobomup MuxaiinoB SHKOB, aapec 3a

kopecriorneHus: rp.Codus, ymn.”Enoc” 2 er.5, ten. 02 4606448, umeitn: lubomir.yankov@ffbh.bg, waTepHET
crpannna: www.ffbham.bg

22. NuBecTuiMOHHA AeiinocT U puHaHcoBO cherosinue Ha HUJL ,,Hanexna” AJl npe3 2020 r.

[Ipe3 oT4yeTHHUS MEpUOA JIPYKECTBOTO € peaTu3nupaio 3aryda B pazmep Ha 792 xui. neBa, crpsamo neqanba ot 18 xui.
nB. 3a 2019 r. Kpm 31.12.2020 r. akTUBUTE Ha HALIMOHATHOTO MHBECTHUIIMOHHO JPYKECTBO ce HamansaBar ¢ 790 xui.
nB. capsiMo Kpas Ha 2019 r., o 4 569 xuun. nesa.

B CAIIl xanuTanoBute nasapu mnokaszaxa pactex mnpe3 2020 r. Manexkcst S&P 500 napactHa ¢ 16,26% B monapu
(6,71% B espo/nesa). Munexcbt NASDAQ 100 napactaa ¢ 47,58% B momapu (35,46% B eBpo/neBa). bpyTHust
BBTpEIICH MPOAYKT cragna ¢ 3,5% mpe3 2020 r. bazosarta nadmamnust 8 CALL cagna o 1,6% roxa. mpe3 M. 1eKeMBpH.
BbespaboTumata mapactaa a0 6,7% mpe3 M. IeKEMBpPH.
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[IepBuTe mect Mecema Ha 2020 r. TpeMmHAaxXa B YCIOBHATa Ha 3a0aBeHa MKOHOMHYECKAa AKTHBHOCT IIOPaIH
pasmnpoctpanenuero Ha Bupyca COVID19. Ha nmomyrogumuoTo cu uscinymBane npen Konrpeca Ilpencenarenar nHa
Oenepannus PesepB noTBbpan oneHkata Ha LlenTpanHara 6aHKa 3a TEKYIIOTO ChCTOSHIE HA UKOHOMHUKaTa, 0TOeIs13a
OTPaHWYCHHUTE BH3MOXKHOCTH 3a CTHMYJIM Ha MOHETapHATa TOJWTHKA C OIJIe]] UCTOPUYECKH HHCKHTE HHBAa Ha
JUXBEHNUTE TPOIEHTH M aKIEHTHpa BBPXY H3IMOJI3BAHETO Ha (DMCKATHH MEPKH 3a CTUMYJHpaHe Ha WKOHOMHKATA,
KaKTO W poJisiTa Ha Oanancupanus QeaepasieH OI0KET 3a IOCTHIaHE Ha ABITOCPOUYECH HKOHOMHUYECKH pacTex. IIpe3 m.
MapT rIobarHaTa HKOHOMHKA M ()MHAHCOBUTE Ta3apy MPEKUBIXa ApaMaTHIHU U 00JE3HEHH MOMEHTH MPEAU3BUKAHU
OT JIBa OCHOBHU (haKkTopa: CpHWB Ha IleHaTa Ha IMETpoJia B pe3yNTaT Ha HecrmocoObHocTTa Ha cTpaHute oT OIIEK+ ma
JIOTOBOPSIT OTpaHHYaBaHe Ha MPOU3BOICTBEHUTE 00EMH U PSI3bK CHaJl HA HKOHOMHUYECKaTa aKTHBHOCT B Pe3yJsiTaT Ha
BBBEJICHUTE MEPKM 3a OrpaHMuyaBaHe pasnpocTpaHeHueTo Ha Bupyca COVID-19. Bvp3oTo pasmpocTpaHeHue Ha
BHpYyCa MO IETHs CBST, HATUCKHT BBPXY 3/APAaBHUTE CHCTEMH Ha 3aCETHATHUTE CTPAaHH, IOIMyCHATHUTE TPEIIKH TPHU
OBJIaJSIBAHE Ha CUTYAIlMATa JIOBEI0Xa O CTPOTH MEPKH 3a U30JIAIUs, B pe3yTaT Ha KOETO MKOHOMHYECKaTa JeHHOCT
B MOBEYETO OTpPACIH ClajHa 3HAYMWTENHO WM O€ HAIbJIHO NpEeyCTaHOBEeHA. PeakuusiTa Ha LEHTpalHUTE OAaHKH H
npaButencTBata 0e HezabaBHa. B CAILl ®@enepannust Peseps Hamanu ocHOBHUS JuXxBeH npoueHt no 0%, craptupa
HOBa, MacHWBHA Iporpama 3a MOKYNKH Ha aKTHBH W TPEANpPHE pPenviia MEPKH B JIPYTH CETMEHTH Ha (PMHAHCOBUTE
nazapu. [lo nannmaTuea Ha [Ipe3unenra KoHrpechT npue mamadHa QuckaiHa mporpama oT Haja 2 TpIiH. Joiapa 3a
nojanomarane Ha 0e3padotHuTe U kommnanuute. B CAILl 6post Ha 3apa3enure ¢ COVID19 mpoapimku ga pacte mpe3
CJeIBAINTe MECEId, MKOHOMHKATa OCTaHa 3aTBOpeHa, OposAT Ha Oe3paboTHUTE HapacTHa a0 Omm3o 30 MiH., B
pe3yiTaT Ha KOeTO BCHYKH pabOTHU MecTa Ch3AaJcHH B MKOHOMHUKaTa ciel GpuHaHcoBaTa kpusa mpe3 2008 r. Osixa
U3ryOeHH.

[Ipe3 tperoTo Tpumeceune Ha 2020 T. riaobamHaTa UKOHOMHKA TPOIBIDKU J1a C€ BH3CTAHOBSBA CIE/A JApaMaTHYHUS
CpMB B HadaJoTO Ha rojauHata. [IpexaeBpeMeHHOTO pa3xjia0BaHE Ha OrPAaHWYUTETHUTE MEPKH JOBEAE [0
yBenuuaBane Ha ciaydaute Ha COVIDI19 B CAIL, Epona u A3sus. [lyOnukyBaHHTE OT KOMIIAHHMHMTE OTYETH 3a
BTOPOTO TpUMeECEUHe ToKa3axa epeKTUTe OT HKOHOMHYECKHUs craa. OHHAHCOBHST CEKTOp OTYETE JOOPH Pe3yITaTH OT
THPTOBUA M TIPOJaxOn Ha (PMHAHCOBH MHCTPYMEHTH, HO OAHKUTE 3a/elMXa CEPHO3HHM IMPOBHU3MH 3a HEOOCTY)KBaHH
KpEeAUTH U PETUCTpUpaxa CHIIECTBEH CHajJ Ha IMPHUXOAUTE OT THProBCKO OaHkupaHe. Haii-neuenusm Ge
TEXHOJIOTMYHUAT CEKTOp, KOWTO peaju3upa BUCOKHM pe3yiTaTH B YCIOBUATAa Ha mNaHaemus. Kommanuurte OT
MIPOM3BOACTBEHUS M €HEPTUHHUS CEKTOp OgXa CHITHO 3aCerHaTH OT CHaJaliyl Mpuxoau u medanon. [lazapsT Ha Tpyna
MPOIBIKHA Ja BH3CTAHOBSIBA 3aryOcHHUTE PaOOTHH MECTa, HO CEJMHYHHTE MOJIOM 3a mOMoOIIM Npu Oe3paboTuia B
CAIII ocranaxa Haa 1MiH.

IIpe3 verBBpTOTO TpUMeceune Ha 2020 r. rnobanHaTa MKOHOMHMKa ce 3abaBu. MB® mporuosupa 4,4% cmag B
rIo0aTHusT UKOHOMUYECKH pacTex 3a 2020 T., KaTo moadepra, 4e O9akBa MEPKHUTE 3a COIMAIIHO TUCTAHITUPAHE aa
npoabokar npe3 2021 r., a TeMIrbT Ha 3apa3sBaHe jaa cnaxHe npe3 2022 r. [lo oTHoIIeHHWE Ha TIIOOATHUS JIBIIT,
ouakBaHusAta Ha donga ca Toil ma mocturue o 125% ot BBII Ha pasButute ukoHoMuku U 65% ot BBII Ha
HOBOBB3HUKBAIIUTe HUKOHOMHUKHM Tipe3 2021 1. B pe3yirar Ha MpPaBUTEICTBEHUTE NPOrpaMud 3a HKOHOMHUYECKO
Bb3cTaHoBsIBaHe. bromkeTnusat aedunut Ha CAlLl HaxgxBbpiu 3 TPIH. A0apa B pe3yiITaT Ha YBEJIMUCHUTE Pa3XxoIu 3a
o0e3mieTenre npu 6e3paboTHLA U B TIOAKpENa Ha MalKus OU3HEC.

AKIuuTe Ha Pa3BUTUTE EBPOICHUCKHU Ta3apy PETUCTpHpaxa Chaj Mpe3 ToJWHATa, KaTo MPEACTABAMIUAT TH HHICKC
MSCI Europe otuete roaumso HamaneHue ot 5,37%. bpyTausar BpTpemeH npoaykt B EBpo3onata cmagna ¢ 6,8%
npe3 2020 r. bazoBara urdnanus cnagaa 1o 0,2% rox. npe3 M. nexkeMBpu. bespaborumata ce ypenuun 1o 8,3% mpe3
M. JICKEMBPH.

[Ipe3 mepBoTo mectMmecedre Ha 2020 r. eBponeickuTe UKOHOMUKH (DYHKI[OHHMpaxa B YCIOBUATA HA OTPAaHHUYUTEITHU
Mepku mopam pasmpoctpanernero Ha COVID19. HMxoHoMmmueckwTe MaHHM B HAYajJOoTO Ha TroJMHATA Osxa
pasouapoBallli - JApPacTHYEH CHajJ Ha HHIYCTPHAIHWUTE MOPBUKM M CPUB HA HHAYCTPHUAIHOTO IPOW3BOJCTBO B
I'epmanust u @pannus 3a M. 1ekeMBpd 2019 1. KakTO M HyJIeB pacTeX Ha repMaHcKaTa HMKOHOMHKA MPE3 YETBBPTOTO
TpuMmeceure Ha 2019 r. Ha pemoBHOoTO cu m3cmymBaHe npen EBpomneiickusa napinament Ilpenceparensr na ELB
OTHOBO TOJY€pPTa HEOOXOIMMOCTTA OT MpepasriekJaHe Ha HHCTPYMEHTHTE Ha MOHETapHaTa MOJUTHKA B PAaMKUTE Ha
ChI03a, HEOOXOAUMOCTTa OT (PUCKalIHA MOAKPENa, CTPYKTYPHHU peopMu, MbIHOMAIa0eH 0AaHKOB M KallUTAJIOB ChHIO3.
[IperoBopure 3a npuemane Ha HoBus Oromker Ha EC 3a crnenBamure 7 TOAMHU 3all0YHAXa ChC CHIIPOTHBA OT CTpaHa
Ha JbpKaBUTE HETHW BHOCHUTENH B OFO/KETa Ha MpesIaraHoTo yBennieHne ot EBporneiickus ChBeT, KaKTO U MPU3UBU
3a HaMaJsIBaHE Ha Pa3XxoIUTe U MOCTENEHHO YBeInYaBaHe Ha MpHHOCca Ha 1mo-OemHuTe abpxkasu. EBponeiickusat Chio3
0e cuitHO 3acerHar ot pasmnpoctpanenuero Ha COVID19 ¢ HAIKOIKO OCHOBHHM OTHHUINA M 3HAYHMTENEH Opoil Ha 3apa3eHu
B Ucnanus, Utanus, @pannus u I'epmanus. EILb yBemndn pasMepa Ha MOKYIKUTE Ha aKTUBU M OOJICKYH yCIIOBUATA
Mo IIeJieBHTE KpenuTw 3a Oankurte. [IpaBuTencrBata Ha IbpKaBUTE WICHKH O0sBHXa (UCKATHH TPOTpaMHu 3a
noArnomMarane Ha Oe3pa®oTHUTE W (QUPMHUTE B YCIOBHATA Ha CHajHalla MKOHOMHUYecka AeiHocT. ToBa goBede 10

7



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

MPOMEHH BBB (DHUCKATHHUTE MPaBHUJa B HAKOW CTPaHU WICHKH W IAUCKYCHH HAa TeMa eMHTHpaHe Ha OOII eBpONeHCcKU
near. EBpomnelickuar Cpro3 mpeanpue MKOHOMHYECKHM MEpKH B pasmep Ha Haj 500 mipxa. eBpo B momoml Ha
KOMIIAaHUHUTE, PAOOTEIIUTE W 3JPAaBHUTE CHCTEMHU 3a CMCKUaBaHE Ha MOCICAUIUTE OT maHiemwusara. Jlo kpas Ha
IECTMECEYNeT0 WKOHOMHUYECKaTa akTUBHOCT B EBposzoHara mpomwmku na cmaga. Ellb yBemmum pasmepa u
MPOABIDKATETHOCTTA Ha JOMBJIHUTEIHUTE MOKYTIKM HA aKTHBH U IyOJIWKyBa TPIMECEUHHUTE CH MAaKPOUKOHOMHUYECKH
OYaKBaHUs, KOUTO MPEIBUKIAT cnax oT 8,7% Ha nkoHoMu4eckus pactex npe3 2020 r. u undnanus ot 0,30%. Ha
3acemaHueTo cu mpe3 M. siHyapu ELIb ocTaBm MoHeTapHaTa CM TOJWTHKA HEMPOMEHEHa M WHHIMWPA ITHPBUS CH
,CTparermdecku mpernen™ or 2003 r. HacaM OTHOCHO KoOJWYeCTBEHaTa (GopMyIHMpoBKa Ha IEHOBAaTa CTaOWMIHOCT
(ueneBa wHGIIANNA), HTHCTPYMEHTUTE Ha MOHETapHAaTa IOJIMTHKA, HKOHOMHUYECKHS M MOHETapeH aHaiu3, KakTo W
HAaYMHUTE HA KOMYHHUKAIMS Ha CBOATA MOJUTHKA. Pe3ynrature OT TO3M aHAIW3 IIe MMAT KJIIOYOBO 3HAYCHUE 32
Ob/IeeTo Ha MOHETapHaTa MOJUTHKA C OTJIEe]] Ha OTMHHABAIIIOTO JECETIIIETHE C XPOHUYHO HUCHK PAcTeX M JIUTICa Ha
3HaunTenHa wHbmanusa. KanuranoBuTe mazapu 3amoyHaxa TOAWHATa ONTHUMHUCTHYHO, HO YacT OT MyONHMKYyBaHUTE
TOJIUIIIHA OTYETU Ha KOMIIAHWUM OT (PMHAHCOBUS, TEXHOJIOTWYHHS W TMPOU3BOACTBEHHUS CEKTOp Osixa mo-ciadu OT
0YaKBaHOTO.

[Ipe3 Tpetoto TpuMeceune Ha 2020 r. ”KOHOMHUYECKaTa akTUBHOCT B EBpo3oHara mpoabmku Aa cnana. EK namanu
MPOTHO3aTa CH 332 MKOHOMHYECKaTa aKTUBHOCT Ha perumona mo cman ot 8,3% 3a 2020 r. ¥ HmOTBBPAM BIIOIICHUTE
WKOHOMUYECKH ycloBusl. LIeHTpaHo MACTO 3aeXa TPYIHUTE U MPOABIDKUTEITHA PErOBOPY MEXKAY CTPAHHTE-UJICHKU
3a Oromkera Ha EC mo 2027 r., KakTo W CTPyKTypara Ha Bb3cTaHoBHTENHHUS (oHA oT 750 mupa. epo. Crien
HaIpaBEHUTE KOMIIPOMHUCH E€BPOIEHCKUTE JIUISPH 0400pruxa OrmKeT (IBIrocpoyna (MHAHCOBA paMKa) B pa3Mep Ha
1,074 TpnH. eBpO M BB3CTaHOBHUTENCH (QoHJ 3a mocieacteusta or COVID19 B pasmep Ha 750 mupn. eBpo (Karo
HaMajauxa pasMmepa Ha aupekTHute miamanus ot 500 mupza. espo Ha 390 miupa. eBpo M yBenuuMXa pa3Mepa Ha
KPEIUTUTE KbM CTPaHUTE-WICHKH OT 250 Mupa. eBpo Ha 360 mupa, eBpo, KOUTO Iie ObaaT GUHAHCHPAHH YPE3 EMUCHS
Ha JIBJIT Ha KanuTanoBute nasapu). B nonbsanenne EC ce anraxupa na uznonssa 30% OT Te3u cpeacTBa 3a pellaBaHe
Ha TpoOJeMuTe, CBhP3aHN C KIMMATUYHHTE MPOMEHH C IeJ MMOCTUTaHe Ha KIMMaTthdHa HeyTpamHocT mo 2050 r.
[TybnukyBanuTe B Kpas Ha M. IO JaHHM 32 MKOHOMHYECKHS pacTex Ha crpanute oT EC moTBbpauxa aBynudpeH
craj 3a BOACIINTE NKOHOMUKH B peruoHa. [Ipe3 M. aBryct eBporneickuTe NKOHOMUKH MPOABIDKIXA Ja GYyHKITHOHUPAT
B YCJIOBHUATA Ha YacTHMYHU orpaHuueHus. [loBeueTo eBpomeicku nuiepu H3KIOYMXa MOBTOPHO 3aTBapsHE Ha
WKOHOMHUKHTE, BBHIIPEKH YBEITHUYEHUSI OpOH 3apa3eHH B MHOTO OT CTpaHuTe-wieHKH. [lomoxxuTtenHn Osxa maHHUTE 3a
YBEIMYEHHUsS] M3IUIIBK B TBhproBckus Oamanc Ha EC, koeTto Moka3za 4Ye eKCIIOPTHO-OPUEHTHPAHHUTE OTpaciu
MOCTENICHHO Bh3CTAaHOBSABAT JCHHOCTTA cH. [Ipe3 M. centeMBpH B MHOTO AbpkaBu-uicHkd Ha EC dopmara u creneHTa
Ha OrpaHUYeHHUsATa Osxa JleNernpaHy Ha MECTHHUTE BJIACTH C 1€ M30sirBaHe Ha TOTAJTHO 3aTBapsiHe Ha MKOHOMUKHUTE. B
TONWITHOTO CH OOpBINCHHWE 3a CBHCTOSHMETO Ha chio3a llpesmpgentsTt Ha EK mnpemcraBn Bu3msATta cH 3a
BBh3cTaHOBsiBaHeTO Ha EC 0T maHjemusaTa KaTo aKIEHTUPA BbPXY ChXPAHSIBAHETO Ha 3APABETO U OJArOCHhCTOSHHETO
Ha TpakJlaHUTe, MTpUilaraHe Ha npueTaTa 3eneHa crparerus Ha EC, murnranHarta TpanchopMalivsi, HOBUS MOIX0 KbM
MUTpAIIOHHAaTa TOJUTHKA, AUCKpUMUHANMATA U pacu3Ma. B mombiaHeHne Oe moTBBpAeHO Hamepernero Ha EC ma
HaMaJjH BBIVIEPOJAHHUTE CH emucuu ¢ MUHUMYM 55% mo 2030 r. xkakto u Hamepenuero 30% OT BB3CTAaHOBHUTEIHUS
¢doun B pasmep Ha 750 Mapa. eBpo Aa ObAaT GUHAHCUpPAHU Ype3 eMUCHS HA ,,3€JICHH " OOJIUTAllMU U TE3U CPEICTBA Ja
Ce€ MHBECTUPAT B IPOEKTH CBHP3aHH C OKOJTHATA Cpella ¥ KIIMMATHYHUTE TPOMEHH.

IIpe3 uerBBpTOTO TpUMeceune Ha 2020 r. eBponelickuTe HKOHOMUKH 0sXa BUMMO 3aCE€rHATH OT BTOpaTa BHIHA Ha
MaHJEMUATa, KOSTO JOBEJAE OO0 BH3CTAHOBSIBAHE HAa OrPAHUYUTEIHUTE MEPKU B TIOBEUETO IbPKABU-UICHKH.
WNupexcurte 3a MpoM3BOACTBEHA aKTHBHOCT MTOKa3aXxa CBUBAHE Ha pacTexa, ¢ u3kitoueHune Ha ['epmanus. 3acerHat Oe
Haii-Bede CeKTOpa Ha yCIyTUTe, IOPaayd YaCTUIHOTO 3aTBapsHE HA UKOHOMHUKUTE W BHBEJICHUTE OTPAHUUYCHUS BHPXY
npuasmwkBanero. [IpaBuTencrara 0sxa W3MpaBeHH Mpel HEOOXOAMMOCTTa OT BPEMEHHU OTPaHHYCHUS 32 Pa3iIMuHU
NIEHHOCTH C 1ieN n30sATBaHe Ha ITBIHOTO 3aTBapsHe Ha nkoHoMukute. [lpencenarensat va ELIb moTBbpan MOBUIIEHOTO
HUBO Ha HECUTYPHOCT OTHOCHO HKOHOMHYECKUTE MepcreKTuBr Ha EC, KakTo M HEpaBHOMEPHOTO BH3CTAHOBSIBaHE Ha
BBII Ha otaennute crpanu-uineHku. IIporHo3utre Ha EIB ocraHaxa HenpoMeHEHM BBIPEKUM HaIMpeabka B
pa3pabOTBaHETO HAa BAKCUHU M MPEABIDKIAT IIMKJIMYHO BH3CTAHOBSIBAHE Ha MKOHOMHKHUTE ChOOpa3HO Obp3MHATa Ha
UMYHH3allid M HEOoOXOJMMOCTTa OT BBbBEXIaHe WM pa3xjaOBaHe Ha OTpaHWYHTEIHHTE MEpKA. B kpas Ha
TPUMECEUYHEeTO BTOpaTa BbJIHA Ha MaHIEMHATa JOBEAE A0 YAb/DKaBaHE HA OTPAHUYUTETHHTE MEPKH B IOBEYETO
I'BP’KaBU-WICHKH JO0 HA4YajJoTO Ha cjeaBamiata roauHata. MHAEKCHUTE 3a MPOU3BOJCTBEHU IOKYIKH IOKa3axa
BB3CTAHOBSIBAaHE IpPE3 Mecela, HO OCTaHaxa B 30HaTa Ha KOHTpakius. EBponeiickuTe Tuaepu OKOHYATEITHO 0f00prxa
MakeTa OT CTUMYJIH 3a CHpaBsHE ¢ NMaHmeMusTa u QuHaHcoBara pamka Ha EC 3a cienBammre cexem romuau. Cren
nperoBopu a0 nociaeanara Muayta EC u BenukoOpuranus mocTurHaxa ThpProBcko criopasymenne u OOeanHEHOTO
KpayicTBO okoHuaTenHo usnese oT EC. [lognucano Oe v BaHO MHBECTUIMOHHO criopazymenne Mexay EC u Kurai,
KOETO yBeNHWYaBa JOCThIIA 32 MHBECTHUIINH B /IBaTa PETUOHA, TPEMaxBa MPUHYIUTEITHOTO CIOEIITHE Ha TEXHOJIOTHH U
yBEIIM4aBa Mpo3pavyHOCTTa Ha CyOCHIUHTE.
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Nunexcer MSCI Russia cragaa cse 17,12% B momapm (23,92% B eBpo/neBa) mpe3 2020 r. bpyTHUAT BBTpemieH
MPOAYKT Tpe3 TpeToTo TpuMeceune Ha 2020 r. cmagHa ¢ 3,4% cnpsmo Tpetoto TpuMmeceune Ha 2019 r. Madnanusara
ce yBemuuu 10 4,2% roxa. mpe3 M. nekeMmBpu. bespabormiata HapacTHa no 5,9% mnpe3 M. nexemBpu. llenata Ha
nerpoia copT bpenr cnanna no 55,04 monapa 3a 6apen (cnax ot 13,96% Ha ronuinHa 6a3a). Pyckara py6ia moeBTHHS
no 74,41 py6mm 3a monap (cman ot 20,04% nHa roaumrHa 6aza).

B HauanoTo Ha roguHaTa OOIIMAT CHaj B IIEHUTE Ha CYPOBHHUTE O€ MOpOAeH OT pasnpoctpaHernero Ha COVID19 u
peanHaTa Bb3MOXXHOCT 3a HamajsiBaHe Ha ThpceHeTo. B Hawanotro Ha mnepuona llentpannara banka Ha Pyckara
®enepanysd OCTaBH JUXBEHHUTE MPOIEHTH HENMPOMEHEHM W MOTBBPAM HAMEPEHHEeTO CH Ja Ipepasriiefa mnaysaTa B
UKBJIa Ha JIMXBEHW HaMalleHWs Mpe3 MbpBaTa MOJOBMHA Ha TOJMHATA, B 3aBUCHMMOCT OT HHQIANMATA,
MKOHOMMYECKHS PacTeX M MECTHOTO HoTpebieHue. ToBa moAxpenu MeCTHHS OOJIMralMOHEH Ia3ap U JOBEAE [0
MOKay4BaHe Ha IIEHUTE U CHaJl B JOXOJHOCTTa. B Te3u ycioBHs KanuTanoBUAT Ma3ap O MpuBJeKaTeHa allTepPHATHBA C
OrJie]l BUCOKATa IWBUACHTHA JOXOTHOCT HAa KOMIIAHMUTE W MPOTpaMHUTe 3a OOpaTHU M3KymyBaHMs Ha akuuu. L1b Ha
Pyckara depepanus Hamanu nuxseHute npoueHTH ¢ 0,25 % no 6,00% Ha 3aceganueTo cu npe3 M. (eBpyapu, Kato
M3TETNIM Hampel BB3MOXKHOCTTA 3a ObJEIIM IOHIDKEHHSI Ha BCSIKO OT CIEABAIIMTE CH 3acellaHusd, mmopaau O0bp30
cnanamara uadnanus. B noneiaaenne CALL npoabkuxa HKOHOMHUYECKUTE CAHKIIUK, CBBP3aHH C aHEKCHPAaHETO Ha
KpuMm, ¢ ome enHa rogMHa M HaJOXHXa HOBM CAaHKIMM Ha HE()TEHW KOMIIAHWHU 3apagdl THPrOBCKH OIECpPALMU C
Benenyena. Hosoto npasuresnctso u Ilpe3naeHTsT Npoab/DKuxa ¢ IpHIaraHeTo Ha (GMCKaIHU U COLMAIHU IPOrpamu,
HAacCOYeHHM KbM YBEJIMYaBaHE Ha pacTeka M TOBHIIaBaHE Ha JOXOIWTE Ha HaceneHueTo. IIpe3 M. mapT ctpanure B
OIIEK+ He ycmsixa &a ce crmopa3yMmesT 3a O4aKBaHOTO HaMaJleHHE Ha MPOM3BOACTBEHHTE O0EMHU B YCIOBHATA Ha
najamy neHy Ha nerpona. Cayaurcka ApaOusi 00sBH 3HAUNTEITHO HAMAJIEHUE HAa CBOMTE M3HOCHM LICHU U YBEJIIMYECHHUE
Ha CBOETO MpPOU3BOACTBO ¢ Haa 10 muH. Oapena Ha AeH mpe3 M. anpui. J(HajaorsT Ha ocTaHaiHWTe CTpaHU ¢ PyckaTa
Oenepanus Oe mpekpaTeH U CTaHa SICHO, Ye Ma3apbT Ha NeTPo e (YHKIHOHUPA B YCIOBHITA Ha CBPBXIIPEJIarane u
IeQUIUT Ha TBPCEHETO B pe3yiraT Ha maHzaemusta. llpe3 m. ampun crpanute B OIIEK+ ce cmopasymsxa 3a
HaMaJeHUe Ha IIPOM3BOJACTBEHUTE 00eMH B pa3mep Ha Hax 10 muH. 6aperna Ha A€H, HO TE3U MEPKH TPYAHO MOXKeXa Aa
KOMIIEHCHpAT Chajia B ThpCeHETO. B Te3u ycioBHs IieHaTa Ha METpoJia OCTaHa HHUCKAa M TMOCTAaBM Ha M3MHMTaHUE
JIEHHOCTTa Ha METPOJIHUTE KOMIIaHWU B riiobaneH mamad. B kpas Ha mectmeceuneto ctpanute B OIIEK+ yabmxuxa
CpoKa Ha HaMaJIeHWETO Ha MPOW3BOACTBEHUTE 0O0eMH B pasMep Ha 9,7 MiH. Oapena Ha JEH 1O M. FOMH U 7,7 MIIH.
Oapena Ha JeH OT M. aBryct A0 M. centeMBpH. LIb Ha Pyckata ®@enepanust HamMaiyu arpeCMBHO OCHOBHHSA JIMXBEH
npoueHT c¢be 100 6azucHu Touku A0 4,5%, mopanu cnazamarta uHnamusa u epexrure or COVID19 u notbpau
HaMEPEHUETO CH 3a MpoJb/DKaBaHe Ha Ta3u nonutuka. [Ipemnoxenure ot [IpesnneHTa KOHCTUTYLMOHHU NTPOMEHU
0s1xa MpUETH ChC 3HAYUTEIIHO MHO3UHCTBO M BUCOKA M30MpaTeHa aKTUBHOCT Ha NIPOBEACHUS peepeHiyM.

I[pe3 tperoro Tpumeceuune L1b Ha Pyckata dexepannst HaMaiu OCHOBHHS JTUXBEH MPOLEHT ChC 25 0a3uCHU TOYKH JI0
4,25% mnpe3 M. 1014, Mopaau cragamara UHGIanUsS U eQeKTUTe OT MaHAEMHATAa W HOTBBPAM HAMEPEHHETO CH 3a
MPOABIDKaBAHE HA TA3H MOJUTHKA. B TOMBIHEHNE TS MOHIKY AHAla30Ha Ha HEYTPAIHUS OCHOBEH JINXBEH IPOLIEHT 10
5%-6% u unpnanuoHHaTa cu nmporuo3a 1o 3,7%-4,2%. B xpas Ha Mecerna 0sxa peBU3NpaHU U MAKPOUKOHOMUYECKUTE
MIPOTHO3MU 3a TOAMHAaTa. BeIpeku Bb3cTaHOBSIBaHETO Ha IieHWTE Ha meTposa 11b Ha Pyckata ®@enepauusa nmporsosupa
o 7,2% cnanx B motpebnenuero, no 5,5% cnan B BBII u mo 12% cmag B maBectuimute. Ha cpemara cu mpe3 M.
centemBpu ctpanute oT OIIEK+ moTBBpAmxa HaMepeHHETO CH Jla M3MBIHSAT JOTOBOPEHHUTE CBHKpAIlleHUS B
MpOU3BOACTBOTO 3a Mecerna. [1b Ha Pyckara ®@enepanyst ocTaBu OCHOBHUS JIMXBEH NMPOLIEHT HempoMeHeH Ha 4,25% c
oryie pactamiata MHQIANMA B pe3yiATaT Ha IOEBTHHsABAIIaTa pyOia, KakTO M BbB3CTAHOBEHOTO BBTPEIIHO
norpebneHne B MKOHOMHKaTa. ChleBpeMEHHO Oe IOTBbpAEHa TIOTOBHOCTTA 33 MHPOABJDKABAHE HA JIMXBEHUTE
HaMaJIeHUs! IpU He0OXOMMOCT TIOpaau c1ab0TO BHHIIHO ThPCEHE U PUCKOBETE 32 HKOHOMUYECKOTO BH3CTAHOBSIBAHE.
Pyckusar kanmuTanaoB ma3ap O¢ HMOBIMSH U OT IEONOJIMTHYECKH (PAKTOPH KaTo BioOIIaBaHe Ha oTHomeHusta ¢ EC, B
yacTHOCT ¢ ['epmanus.

IIpe3 M. oxtomBpu crpanute or OIIEK+ moTBbpAMXa HaMEpEeHHETO CH Jla NpeArpHeMaT MEpKH B IOJKperna Ha
MEeTPOJIHUS Ta3ap MOpaau ONaceHusATa, ye BTOpaTa BbJIHA HA MaHAEMHATA IIE CBHE JONBIHUTEIHO THPCEHETO,
BKJIIOUUTETIHO Ja Mpepas3riefaT IUIaHOBETE CH 3a yBeludaBaHe Ha mpousBojcTBoTo mpe3 2021 r. IIb nHa Pyckara
Odepepanys OCTaBM OCHOBHUS JIMXBEH MPOIEHT HempoMmeHeH Ha 4,25% c¢ orien crabumimsupaniata ce MHGIAIUS U
BJIOIIEHATa CMUAEMHUOJIOTHYHAa 00CTaHOBKA B cTpaHaTa. [loTBbpacHH 0fXa PUCKOBETE, CBBP3aHU C MEXKIyHAPOAHUTE
(uHAaHCOBU M CTOKOBHM maszapu. IIpe3 M. HOEMBpH BB3CTAHOBSBAHETO Ha LIEHWTE Ha METpOJia IO rojisiMa CTEIEH ce
IBJDKEIIE Ha HalpeabKa B pa3pa0OTBAaHETO HAa BAKCHMHU U Bb3CTAHOBSABAHETO HA IUKINYHUTE cekTopH. 11b Ha Pyckara
@Qenepanya MpeICTaBU OYAaKBaHMITA CH 3a MapHyYHATa IMOJIMTHKA Tpe3 CIeNBallUTe TPU TOAMHHU, CIIOPE] KOUTO
BB3CTAHOBSIBAHETO Ha MKOHOMHUKATa A0 MPEIKPU3NCHUTE HUBA € Bb3MOXKHO B cpenaTta Ha 2022 r. Jlo Torasa L{b Ha
PyckaTta denepanus 1me NpoBekaa MOJIUTHKA Ha HUCKU JTMXBEHU IPOLEHTHU € LEN YIECHEH JOCTBII 10 KPEIUTHPAaHE U
yBeIM4aBaHe Ha MOTPEOHMTEIICKOTO M HHBECTHIMOHHOTO ThpceHe. Ilpe3 M. mekemBpu crpanure ot OITEK+ ce
criopasymsixa Aa yBeauuyaT mpousBoacTBoTo ¢ 500 miH. Oapena Ha neH oT M. sHyapu 2021 1. ciex HampersaTH
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MIPETOBOPH M BBIIPEKU OYAKBAHUATA 3a 3alla3BaHe Ha HAMaJCHHETO Ha IMPOM3BOACTBOTO OT 7.7 MiH. Oapema Ha JIeH
none 10 mapt 2021 r. Kato npuunHa 6€ mocodeHo yCTOHYMBOTO HapacTBaHE Ha TIETPOJIHUTE IIEHHU MPE3 TOCIEIHUTE
Meceuu. 1Ib ma Pyckata ®enepanus 3ama3u OCHOBHHS JUXBEH NPOIEHT HempoMmeHeH Ha 4.25% u moTBBpAU
OuYaKBaHUATA CU 3a MHGuanus B uHTEepBana 4.6% - 4.9%, kakTo U 3a0aBANIOTO C€ UKOHOMHUYECKO BH3CTaHOBSIBAHE
pe3 YETBBPTOTO TPUMECEUHE.

OcHoBHuAT nHAEKC Ha bwarapckarta ¢onmoBa Oopca SOFIX cmagna ¢ 21,23% npe3 2020 r. BpyTHusT BbhTpemeH
MPOAYKT Tpe3 TpeToTo TpuMmeceune Ha 2020 1. cmagHa ¢ 5,2% cnpsimo Tpetoto TpuMmeceune Ha 2019 1. Muadnamusara
(XUIIL) cmamua go 0,0% rox. mpe3 M. mekemBpH. bespaborunara (ce30HHO m3rinageHa) crnagHa a0 4,8% mpe3 M.
JIEKEMBPH.

B HawanoTto Ha roguHaTa IMyOJIMKYyBaHUTE (DMHAHCOBH OTYETH Ha KOMIIAHWUTE 32 YETBBPTOTO TpuMeceune Ha 2019 r.
KaTo IUI0 OsiXa MO3UTHUBHH C PACTSIIH MPUXOAM U NedanOoun Ha apyxectBara. OOsBeHH 05Xa HIKOJIKO MPEACTOALIH
yBEIMYEHHsT Ha KalWTalla Ha TOJIEMH KOMIIAaHWHM, KOETO pa3ABIKM OopcoBaTra THProBHs. 3all04Ha THPTOBHS C
O6opcoBo-TepryeM o oT Trma “short” Bepxy uHIekca SOFIX. IIpe3 M. peBpyapu moBeueTo KOMITAHWH B ChCTaBa Ha
MHJIEKCUTE MTOKa3axa yBEINUYCHUE Ha MMPUXOJUTE OT JEHHOCTTA MIpe3 YeTBHPTOTO TpuMeceune Ha 2019 r., HO cpenHara
HeTHa Tmeyanba orOenmsza nexk cnaxa. [lokaszarenute 3a OW3HeC KiIMMara ce TIOBUIINXA, JOKATO TE3W 3a
MOTPEOUTENICKOTO JOBEepHe JieKo ce Biommxa. llpomgsmkum AnWcKycusitTa OTHOCHO WHTS Ha bearapus 3a
NpUChEMHsABaHE KbM EBporeiickus BalyTeH MEXaHHW3bM M TOTCHIMATHATA OMACHOCT OT MPOMsSIHA Ha (DPUKCUpPAHUS
BaIyTeH KypcC Ha JieBa KbM e€BpOTO B Obaemie. CriaabT Ha KaMTAJIOBHA Ma3zap Mpe3 M. MapT ce AbJDKeNle OCHOBHO Ha
3aKbCHENM TPOAXKOM C IeNl HaMasiBAaHE HA CKCIO3WIHATA KbM aKIUW Ha Pa3IUYHA THIIOBE WHBECTHTOPHU.
Curyanusara B cTpaHarta OT TJIeiHa TOUKa Ha pasnpoctpaneHueTo Ha COVID-19 octana moJ KOHTPOJI, HO MEPKHTE 3a
OrpaHHuYaBaHe Ha COLHUATHUTE KOHTAKTH 3acerHaxa HKOHOMHYECKaTa AaKTUBHOCT aHAJOTMYHO Ha OCTAHAIUTE
IbpKaBU-wWICHKH. [Ipe3 M. ampui mpaBUTENCTBOTO aKTWBH3Wpa Ipolieca Ha NPUCHhEIWHSBaHE KbM EBpomneiickus
BaJyTeH MEXaHW3bM C IIeJ JOCTBI JO0 pa3indHu Mepku 3a ctumyiupane Ha EC. Llenrpamnara banka moroBopu
cyanosa juaus ¢ EIlb B pasmep Ha 2 mupA. eBpo, IpelHA3HAYCHA 3a MPEJOCTaBsIHE HA JIMKBUIHOCT B CIIydail Ha
HeoOxoaumoct. [TyGnukyBaHnTe (UHAHCOBH OTYETH Ha KOMIIAHWHUTE 3a IMMBPBOTO TpUMECEUHE MOTBBbpPAMXA CIaaa B
WKOHOMHYecKaTa akKTUBHOCT, KAKTO M HETaTUBHHUTE MEPCIIEKTHBH 10 Kpas Ha roamHata. MB® mporrosmpa cman Ha
obarapckata ukonomuka ot 4,00% mpe3 2020 r., kakTo ¥ HapacTBaHe Ha Oe3paboruiiara no 8,00%. Ha donmosaTta
Oopca ycrnemHo 6e MpoBeIeHO MBPBUYHO MTyONUYHO MpeiaraHe Ha akKIUU Ha KOMITAaHUH OT TEXHOJOTHYHUSI CEKTOP H
CEKTOpa Ha HEABIKUMHUTE UMOTH, KaKTO M YBEIMYCHHUE HA KalUTajla Ha ThProBCKa OaHKa.

[IpaBurencTBoTro (uHaNM3Mpa mpoleca Ha KaHAUAATCTBaHE 3a TNPUCHEOUHSIBAHE KbM EBporeiickus BadyTeH
MEXaHH3bM TIpPe3 M. I0JIH, KOHTO MpeaBIKAa NpsSK Haa3op oT crpaHa Ha ELIb BpXy CHCTEMHO 3HAUMMHTE KpEAUTHH
uacTuTyru ot 01.10.2020 r. Llentpamnata baHka yapkM cpoka 3a IMOJaBaHe Ha MOJOM 3a OTCpPOYBaHE Ha
3aIBbIDKeHUS KbM OaHKWTE 10 Kpas Ha M. cenTeMBpH. lIpe3 M. cenTeMBpW KalMTAIIOBHAT ma3ap O¢ OTHOCHTEITHO
cTabujeH, HO B paMKUTEe Ha HU3XOJAIIaTa TEHIACHIMS OT IOCIETHUTE MeceId. YCIIOBUATA HA MaHAEMHA OKa3zaxa
CBOETO BIHMSIHHE BHPXY MKOHOMHUYECKHTE MOKA3aTeNd U Pe3yiTaTHUTE HAa KOMIIAHMHTE, HO 4YacT OT TAX IMOTBBpAUXA
W3IJIalaHe Ha JUBHJECHTH. YCIEIIHO MPOABIDKK IMIBPBHYHOTO MyOIMYHO MpeyiaraHe Ha akIUh Ha KOMITaHUS OT
TEeXHOJNOTHYHUS cekTop. CTpaHaTa eMHUTHpa BHHIIEH ABIr 3a IbpBU IbT OoT 2016 T. HacaM B pa3mep Ha 5 MIIpPI. JB.
ype3 10 u 30-rogumum obmuranuu. CpeacTBaTa ca NpeAHA3HAuYeHHW 3a peHUHAHCHpPAHE Ha CHIIESCTBYBAII BT,
yBenWueHne Ha (QHUCKaTHUS pe3epB HW (QHUHAHCHpAaHE HA COINHMATHO-MKOHOMHYECKHTE MEPKH, TPUETH OT
MPaBUTEICTBOTO.

IIpe3 M. OKTOMBpH NpPaBUTEICTBOTO MPEIABUAM aKTyaln3alus Ha OIOyKeTa TMopaad HEW3IbJIHEHHE Ha JaHbBUHUTE
MPUXOJIM U YBEIMYCHHUTE Pa3XOJ BB Bph3Ka ¢ maHfemusaTa. OuakBaHusATa 0sXa 3a OMOKETEH Ne(UIUT OT OO0IIOo
oxoto 10 mupa. nmB. 3a 2020 1. — 2021 . MB® 3amasu nporHos3ata cu 3a craf oT 4,0% Ha ObiarapckaTa HKOHOMHKA
mpe3 2020 r. IIpe3 M. HOEMBpPH KaIUTAIOBUAT mazap 6€¢ oTHocuTenHo crabmieH. EK moTBbpau ovyakBaHusATa cH 3a
BB3CTAHOBSIBAHE Ha OBJIrapckara MKOHOMHKA 10 MpEAKPU3UCHUTE HHUBa mpe3 2022 r. B pe3yiTaT Ha YBEJIMYEHOTO
BBTpEIIHO ThpceHe. MB® 00sBH, Ye Ime peBHU3Wpa MPOTHO3UTE CH 32 WKOHOMHYECKHS pacTeX MpeaBu
yBenuuaBaHeTo Ha ciydante HAa COVIDI19 B bearapus. MaankaTopute 3a OU3HEC KIMMaTa ce BJIOIINXa, HAal-BeUe B
CTOUTEJIICTBOTO M THProBHUsTa Ha ApeOHO. [Ipe3 M. JeKeMBpH KaNHUTAIOBHST Ma3ap ce BBH3CTAHOBU B CHHXPOH C
OCTaHAIMTE €BPOIEHCKH Ma3apy, KaKTO W IMOpagd Ce30HHU (pakTopw, CBHp3aHHM C Kpas Ha (UHAHCOBAaTa TOJMHA.
HNkoHoMrKkaTa mpoabky Aa (pyHKIMOHHpA B YCIOBUATA Ha YACTHYHH OTPAHMYEHUS, KATO MPABUTEICTBOTO yIBIDKU
CpoKa Ha JelicTBHE Ha NporpamMHTe 3a IOANOMaraHe Ha 3aeTuTe W paboromarenuTe. 3amodyHa MPOLECHT IO
pasnpocTpaHsBaHe Ha BAKCHHH M BAKCHHAIMA Ha HACEJICHUETO.

O6mo naBecturuute B akimu Ha HUJL ,,Hagexna” AJl ca 52.46% ot aktuBuTe kpM 31.12.2020 1., cupsamo 67.03%
kbM 31.12.2019 r. MuBecTrnuute B Obirapcku akiuu ca 40.98% ot aktuBute B kbM 31.12.2020 1., HHBECTUIIMHUTE B
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3amagHoeBporeiicky akun ca 4.02%, a Te3n B PyCKH akIUH W aKIMH Ha KOMIAHWH OT CTPAHHW OT OWBIINS CHBETCKHU
cbio3 ca 7.46%.

[ToptdeitnbT OoT obmuranuu HapacTsa, kato kbM 31.12.2020 r. cecraBmsiBa 25.93% ot aktusute, crpsamo 19.18% kbpm
31.12.2019 1. Ilpe3 2020 r. Osxa TpomafcHW KOPIOPATHUBHU OOJIMTAITMM HA BBHTPEITHHM EMUTEHTH W 3aKyIleHHU
JIBbpKaBHU O0JIMralyy Ha BHHIIHA €eMUTEHTH.

[TapuyHuTe CpencTBa B pa3IlamaTeIHd CMETKH U JETIO3UTH Bb3mHu3ar Ha 962 xwit. nB. kbM 31.12.2020 ., wim 21,07%
OT aKTHBHUTE Ha JApyxkecTBoTo. OT TAx 478 Xui. JNB ca KPaTKOCPOYHH JIEMO3UTH B JieBa, a 484 Xui. B € JieBoBaTa
PaBHOCTOMHOCT Ha MAPUYHUTE CPEACTBA BBB BallyTa, pa3lIuyHa OT JIeBa.

B3emanusiTa 3a TUXBHU B TUBUJICHTH BB3IU3aT HA 25 XWIL. JIB KbM Kpas Ha nepuoaa, win 0.55% ot aktuBuTe.

22.1. Ctpykrypa Ha aktuBuTe Ha HU/I “Hanexna” AJl
O6em u cTpykTypa Ha aktuute Ha HU/ ,,Hanexxma” A/l mo BugoBe prHAHCOBH HHCTPYMCHTH

CroliHOCT Ha % or CroliHOCT HA % or
aAKTHBA aAKTHBA
AKTHB aAKTHBA aAKTHBA
(XuJ1. J1eBa) (XuJ1. J1eBa)
31.12.2020 31.12.2019
Iapu4yHu cpencTBa B pa3mjaliaTeJHH CMETKHU 579 12.67% 330 6.16%
Jeno3utu 383 8.38% 382 7.13%
KoprnopatuBuu o6JMranuu 612 13.39% 808 15.08%
Abp:kaBHM LIEHHH KHUKA 573 12.54% 220 4.11%
Axuuu (CekTop), B T.4.: 2397 52.46% 3592 67.03%
Husepcuguyupanu punancosu npodyxmu 184 4.03% 165 3.08%
Enepeemuxa 191 4.18% 305 5.69%
30paseonassane 342 7.49% 367 6.85%
3emeoenue 52 1.14% 91 1.70%
Huoycmpus 251 5.49% 494 9.22%
Hnghopmayuonnu mexnonoeuu 221 4.84% 85 1.59%
Obwecmeenu ycyau 91 1.99% 163 3.04%
Tlompebumencku cmoxu 195 4.27% 391 7.30%
Tompebumencku cmoku om nvpea HeodX0OUMOCm 153 3.35% 242 4.52%
Cyposunu u mamepuaiu 6 0.13% 9 0.17%
Qunancu 711 15.56% 1280 23.89%
B3emanus 25 0.55% 27 0.50%
O61u10 4569 100.00% 5359 100.00%

22.2. Crpykrypa na nacusute Ha HUJI ,,Hanexna” AJl

CroiiHoCT % ot CroiiHocT % ot
Macus (xuJ1. JeBa) MmacuBa (xuJ1. JeBa) nacuBa
31.12.2020 r. 31.12.2019 r.
Texkymu nacusu
3aabKeHHS KbM YIIPABIISBAIIOTO APYKECTBO 8 38.09% 9 47.37%
3aabiKeHUe KbM IepcoHalia 6 28.57% 2 10.53%
3anbKeHHe KbM OCUTYPHUTETTHH MPEANPHATHS 3 14.29% 3 15.79%
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Janpunn 3agemkenns (D) 1 4.76% 2 10.53%
3agpmxenus kM JJEC 3 14.29% 3 15.79%
0010 macuBu 21 100.00% 19 100.00%

KoM kpas u Ha nBara oruetHu nepuona HUJI ,Hanexna” AJl uma camo Texymu nacusu. [Ipe3 2020 r. nacuBute He
MPETHPIAXa KOJIMYECTBEHU U CTPYKTYPHHU U3MEHECHHUS.

22.3. PesyaraTu ot geiitnoctra na HUJI ,,Hanexna” AJl 3a 2020 r.

IMpuxoan 31.12.2020 r. 31.12.2019 r.

(XuJ1. J1eBa) (XuJ1. JeBa)
[Ipuxonu ot onepanuu ¢ YUHAHCOBH aKTHBH 14 41
[Ipuxomu oT IpeorieHKa Ha (UHAHCOBHU aKTHBH 881 839
IIpuxoau ot chyyacTus 104 135
ITpuxoau ot 1uxBU 82 51
IIpuxoau ot mpoMsiHa Ha BaJlyTHUTE KYypCOBE 26 46
000 npuxoan 1107 1112

IIpe3 2020 r. mpuxomute Ha ApyxkectBoTo ca Hamaienu ¢ 0.45% copsmo 2019 r. 3a 2020 r. oOmmsT pasmep Ha
npuxogute Ha HUJM ,Hanexna” A/l e 1 107 xun. neBa. Hali-roasm asi1 uMaT NOpUXOAMUTE OT IMPEOLICHKA Ha
¢uHaHCOBHM akTHBH 79.58 % OT 00mmMTE MPUXOIN U MPUXOJUTE OT JUBUAECHTH 9.39%.

Pa3xonm 31.12.2020 r. 31.12.2019r.

(XunJ1. J1eBa) (XuJ1. J1eBa)
Pasxoawm ot onepanyu ¢ QUHAHCOBH aKTHUBH 129 -
Pa3xomm ot mpeorieHka Ha ((UHAHCOBU aKTHBH 1473 805
Pa3xonu ot npomsiHa BB BaJIyTHUTE KypCcOBE 59 37
Hpyru ¢puHAHCOBH pa3xoau 1 1
Pasxoau 3a BbHIIHY YCIYTH 109 122
Pa3xonu 3a nepconana 128 129
O0u10 pazxoau 1 899 1094

[Ipe3 2020 r. pazxoauTte Ha APYKECTBOTO ca ce yBenuuwin ¢ 73.58 % cpaBuenue ¢ 2019 r. OcHOBHATa TEKECT IpH
pasxoauTe 3a roJUHATa € OT MpeoleHKa Ha (UHAaHCOBHUTE aKTUBU 77.57%, pasxoiuTte 3a BBHIUNHHM yciuyru 5.74%,

pasxoaute 3a Bb3HarpaxacHus 6.74%.

HO-Z[OJ'Iy B Ta6J'II/ILIaTa ca IMMOCOYCHU 0606IJ_I€HI/ITC pe3yiaTaTu OT JIeHOCTTa Ha APYKECTBOTO:

31.12.2020 r. 31.12.2019r.

(XuJ1. J1eBa) (XuJ1. JieBa)
OO01u mpuxoau 3a JSHHOCTTA 1107 1112
006110 pa3xoau 3a ICHHOCTTA 1 899 1 094
Ileuyan6a (3ary0a) 3a mepuoga (792) 18

Bewuku mpuxomu u pasxoau mpe3 2020 . ca B pe3yaTaT Ha ooudaiinara aeitHoct Ha HUJI ,,Hamexma™ AJl.
23. JINKBHIHOCT

IIpe3 2020 r. HUJI “Hanexxma” AJl cma3Bamie cTpukTHO IIpaBmirata 3a moambpikaHe W yIpaBlIcHUE Ha JTUKBUIHHUTE
cpeznctBa, onoOpenu oT ChBETHT Ha AUPEKTOPUTE Ha ApyskecTBOTO U Komucusita 3a punancos vagzop (KOH).

KoM 31.12.2020 r. apy>KecTBOTO MpHUTEXKaBa LIEHHU KHUXA C Ma3apHa LieHa B pa3Mmep Ha 3 582 Xuj. JieBa, MapUuHU
cpenactea 962 xuil. JeBa MU KpPaTKOCPOUHM B3€MaHUA Ha CTOMHOCT 25 Xwi. JeBa. Ta3u CTpyKTypa Ha aKTHUBUTE
MOJIbprKa OTIMYHA JIMKBUIHOCT Ha JIPYKECTBOTO.
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24. KanuranoBu pecypcu

Kanuranosure pecypcu na HUJ ,,Hanexna” AJl mpe3 2020 . ca U3LsI0 BETPELIHU M c€ (OPMHUPAHT OT BHECEHHS
AKLMOHEPEH KaluTajl, aKyMyJIMPaHUTE PE3EPBH U peau3upanus GUHAHCOB PE3yNTarT.
3a meproma 01.01.2020 r. - 31.12.2020 r. apy’keCTBOTO HE € MOJI3BAIIO BHHIITHU KAITUTAIOBH PECYPCH.

OCHOBHUSAT KaluTal Ha JPY>KECTBOTO € 3alMCaH W W3IS0 BHECEH B pa3Mep Ha 3 935 xui. neBa. AKIUUTE Ha
TIPY’KECTBOTO ca Oe3HATMYHH, TOMMEHHHN, OOMKHOBEHH C TIPaBO Ha €IMH TJIac BCsAKa. Beska akius 1aBa mpaBo Ha CIUH
rirac B OOmoTo ch0panue Ha aKIMOHEPHUTE, MPABO HA TUBHUIICHT M JIMKBUIAIIMOHCH ST, Chpa3MEepHU C HOMUHAIIHATA
M CTOMHOCT.

B rtabmmimara mo-moiry € MmocodeHo MOApOOHOTO pasmpelesicHre Ha mepara, (OpMHpaITd COOCTBEHUAT KallUTal Ha
JIPYKECTBOTO.

Kbm 31.12.2020 r.
Co0CTBEH KanuTaJl (XuJ1. J1eBa)
OCHOBEH Kamurai 3935
IIpemuitnu pe3epBu Npu eMUTHPaAHE HA aKIUU 250
O01m pezepBu 2 004
Henokpura 3ary06a oT MUHaIM TOAMHU (849)
DUHAHCOB pe3yJITaT 3a Nepruoja (792)
Q0110 COOCTBEH KANUTAJ 4 548

25. HetHna croiinoct Ha akTuBuTe Ha HUJI ,,Hane:xxna” Al

Hernara croiinoct Ha akTuBute (HCA) Ha mpy)ecTBOTO ce m3uncisgBa chriacHo [IpaBunaTa 3a oreHka Ha nmoptdetina
W 3a ompejelsHe HeTHaTa cTOMHOCT Ha aktuBute Ha HUJI “Hanmexna” AJl omobpenu or KOH. HCA ce uzuuncnssa
KaTo pa3jinKa MEXIy CTOMHOCTTA Ha aKTHBUTE M CTOWHOCTTA Ha 3aAbJDKeHHATA Ha ApykecTBoTo. HCA Ha emqHa akius
ce onpenens kato HCA ce pa3zaenu Ha oOuius Opoil eMUTHpaHH aKLUH.

Kbm 31.12.2020 r.
(;1eBa)
Q01110 HeTHU AKTHBH B HAYAJIOTO HA MEPUOIA 5 339 850.79
Bpoii akiny B 00phIIeHNE B HAYAIOTO Ha MEepHoja 3935119
HeTHa cTOIHOCT HA AKTHBHUTE HA AKLMS B HAYAJI0TO HA NIePHO/A 1.357
Q0110 HeTHN AaKTHBH B Kpasi Ha IepHoaa 4 547 794.04
Bpoii akinu B 0OpbINieHNe B Kpas Ha IEPHOa 3935119
HeTHa cTOIiHOCT HA AKTHBHTE HA AKIMS B Kpasi HA MEPHOIA 1.156

26. Baxxuu ¢b0UTHSI HACTHIWIN €JI€] TOAUIIHOTO CYETOBOAHO NPUKJIIOYBAHE

HsimMa HacTBIMIM BaKHH CHOMTHS CJIeq roguHOTO CYCTOBOAHO HNPHUKIIOYBAHE, KOUTO Ouxa Morau JAa MPOMCHAT
SHAYUTCIHO (1)I/IHaHCOBOTO ChbCTOSHUC Ha JPYIKECTBOTO, IPCACTABECHO B HACTOAIUSA OTUCT.

27. IlpenBu:kaaHo pa3BuTHE HA ApPY:KecTBOTO 3a 2021 1.

Pazsutnero Ha aeitnoctra Ha HUJ ,,Hanexna* AJl npe3 2021 r., u3BMepeHO B U3MEHEHHWE HA HETHATa CTOMHOCT Ha
AKTUBUTC Ha APYKECTBOTO, HI€ CC€ BJIMUAC OCHOBHO OT MHAWKAIHUUTC 3a Pa3sBUTHUCTO Ha MNAPUYHUTC ITOJIMTUKH Ha
LEHTPATHATE OAHKHU W/WIHA OT MOJIMTHYCCKUTE/TCONOTUTHYCCKUTE poMeHu. OT 3HaUYeHHE 1Ie ObJaT TCHACHIIUUTE B
WKOHOMHUYECKOTO Pa3BUTE HA TOJIEMHTE MKOHOMHKH M HOBOBB3HHKBAIIWTEe ma3apu. CHpaBsSHETO ¢ MaHIEMHUSATA OT
COVID19 u BB3CTaHOBSBAHETO HA WKOHOMHUKHTE, W3TJIAKIAHETO HA THPTOBCKUTE MPOTHUBOPEUUS W CIAaHETO Ha
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TEOIOINTHIECKOTO HAIMpeKeHre OnXa OKa3allv MOJIOKUTEHO BIMSHAE BbPXY CTaOMITHOCTTa Ha (PMHAHCOBHTE Mazapu
1 U30STBaHETO HA PE3KH CIAI0BE.

HO-KOHKpCTHO PE3YJITATUTE LIC CC BJIIUAAT OT CJICAHUTC (I)aKTOpI/Ii

- oaaggBaHero Ha nangemugTa oT COVID-19 B riio0aieH mama0;

- BB3CTAaHOBSBAaHETO Ha INI00aTHaTa MKOHOMUYECKa aKTUBHOCT CJIe]l TIaHIeMUSTa,

- Pa3BUTHUETO HAa MKOHOMHUKHUTE Ha cTpanutre OT [-7, KuralickaTa MKOHOMUKA W JPYTUTE IMO-TOJEMHU
pa3BUBAIIM CE UKOHOMHUKH;

- nmapuyHaTa nonutuka Ha Denepannus peseps, EBpormeiickara nenTpanHa 0anka u Pyckara reHTpanHa
0OaHKa;

- TIONUTUKATa Ha HoBaTa amMuHuctparms B CAIL]

- TCOIOJIMTUYECKAaTa 00CTAHOBKA U PA3BUTHUETO Ha KOH(IMKTUTE B BIM3KUAT M3TOK, KAKTO U YBEIMYCHHUTE
TEPOPHUCTUYHH 3aILJIaXU B Pa3IMYHN TOUKU Ha CBETA;

- TBproeckute nperosopu Mexay CAILl n Kuraii;

- otHomenusaTa Mmexxay EC u Benukobputanus cien U3NU3aHETO U OT ChI03a;

- HMKOHOMHYECKATa U OFO/KETHA MOIUTHKA Ha Pycus 1 MNKOHOMUYECKHUTE CAaHKIUH , HAJIO)KEHHU HaJl Hes,

- TONWTHYECKaTa ¥ MaKpOMKOHOMHYECKATa CHUTyalus B bbirapus M mpuUCheTUHSIBAHETO HAa CTpaHaTa KbM
€BPOTICHCKHUS BATyTCH MEXaHU3HM;

- HHUBOTO Ha JIMXBEHHUS MPOIICHT IO ACNO3UTUTE B bbiarapus.

ITo oTHomIeHHE HA reorpadCKOTO paslpeleieHue Ha aKTUBUTE, IUlaHUpame (POKYChT Ha BHHIIHUTE MHBECTUIIUHU Ja
OCTaHe BBPXY TOJIEMU U JIMKBUAHU KOMIIAHUH OT Pa3BUTHUTE 3aIMaTHOCBPOINCHCKU Ma3apH, ONEpUpPAIlX B YCIOBUS Ha
WKOHOMUYECKH CTHUMYJIA W THPTYBAaHU IIPH aTPaKTUBHH Ta3apHU HUBA. BB3MOXXHO € peaullypaHe Ha eKCIIO3WIUATa
KBbM OBITapCKUs KalUTAIOB Ta3ap, KaTo MPEeAITOYnTaHN WHBECTHUIIUH 1€ ca eKCIOPTHO-OPHEHTHUPAHU U (HHAHCOBO
CTAaOMIIHU 6T>J]FapCKPI KOMIIaHWM C YCTaHOBCHA NUBUACHTHA IMOJIMTUKA Husoto Ha HMHBECTHUIIUU B PyCI/IH e oCcTtaHe
0JIM3KO JIO ceralHuTe HUBA. B CEKTOpHO OTHOIIECHUE IIAHWPAME YBEIMYCHUC HA EKCIO3UIMATa KbM HUKIUYHUTE
KOMIIaHWH, TTPEIBU]] OYaKBAaHOTO TII00ATHO MKOHOMHYECKO Bh3cTaHOBABaHe. [[maHnpaMe fa yBemuInM eKCIIO3UITHATA
KbM KOMIIaHWH, 3a0BOJIABallli BBTPCHIHOTO HOTpe6JIeHI/Ie B EC, U KOMIITAaHMHM C KOHKYPEHTHU IIO3UIIUU B
MPECTPYKTypUpald ce WHIYyCTpuH. llsutocTHHAT puck Ha moprdeiia me ObJe HamaleH 4Ype3 MOo-ToIsiMa
nuBepcuUKanys M0 KOMIIaHUU U cekTopu. OTHOCHO IMa3apa Ha B3auMHU (OHAOBe B Bbirapus, ouakBame aKTUBUTE
MOJ] yHOpaBjJ€HUE Ha CEeKTOpa Jla MpoAbJDKaT na pactar mpe3 2021 r., mpeaBUJ HUCKUTE JUXBEHH PaBHUINA IO
JICTIO3UTUTE M OJIATONIPUSITHUTE YCIOBUS 32 MHBECTUPAHE B TTO-BUCOKOPUCKOBH aKTHBH.

28. leiicTBus B 00J1aCTTA HA HAYYHOHM3CJIEI0BATEJCKATA U Pa3BOiiHaTa JeiHOCT

[Ipe3 ronuHaTa HAMa U3BBPIICHH JCHCTBHS OT JPYKECTBOTO B 00JIACTTa HA HAYYHOU3CIIEIOBATEICKATa U Pa3BOMHATA
IEUHOCT.

29. Hatuuyme Ha KJIOHOBE HA NMPeANPUSATHETO

KoM 31.12.2020 1. IpeAPUATHETO HAMA PETHCTPUPAHE COOCTBEHHU KIOHOBE.

30. OTroBOpHOCTH HA PHKOBOACTBOTO

Crnopen OBJITapCcKOTO 3aKOHOJATEJICTBO, PBKOBOJACTBOTO CJE/Ba Ja M3TOTBSA (PMHAHCOB OTYUET 3a BCsSKa (PUHAHCOBA
TOJMHA, KOMTO Ia fAaBa BspHa M YeCTHa MpeacTaBa 3a (PUHAHCOBOTO CHCTOSHHE Ha JAPYXKECTBOTO KbM Kpas Ha
roAnHaTa, QUHAHCOBOTO My MPEACTaBsSHE U MAPUYHHUTE MY MTOTOLIH.

PBKOBOJICTBOTO MOTBBPIKJIaBa, Ye € MPHJIArajo MOCIe0BaTeTHO aleKBaTHU CUYETOBOAHHU MOJUTUKU MPU U3TOTBSIHETO
Ha TomuImHUsA (uHAHCOB oT4eT KbM 31.12.2020 T. w e HampaBWio pPa3yMHH W TPEANa3IvBA TPEIECHKH,

IIPEATIOIOKEHUA U HpI/I6J'II/I31/ITCJ'IHI/I OIICHKMU.

PBKOBOACTBOTO CBHIO TMOTBBPKIABA, Y€ C€ € MPUABPKAIO KbM JEUCTBAIIUTE CUETOBOJHU CTaHAAPTH, KaTo
(hMHAHCOBHS OTUET € M3TOTBEH Ha MIPUHITUIIA HA IEHCTBANOTO IPEIITPUATHE.
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PBHKOBOJICTBOTO HOCH OTrOBOPHOCT 32 TPABHIHOTO BOJICHE HA CUYCTOBOJHHTE PETUCTPH, 3a IelechoOpa3HOTO
YIPaBJICHUE HA aKTUBUTE U 3a IPEANPUEMaHETO Ha HEOOXOIMMHUTE MEPKH 3a U30ArBaHE U Pa3KpUBaHE HA CBEHTYaAHU
37I0ynOTPeOr U IPYTH HEPETHOCTH.

Hacrosmmst mokman 3a meiinoctra Ha HUJL “Hanexxma” AJ] e mpuer Ha 3acemanne Ha ChBeTa Ha ITUPEKTOPHUTE
nposeneHo Ha 22.02.2021 r.

31. UndopMmanusi OTHOCHO METOJOJIOTHATA 32 M3YHUCASIBAHE HA 001IATA PUCKOBA eKCIO3ULMSA N0 4. 46, au. 4
ot HAPEJIBA 44 ot 20.10.2011 r. 3a H3MCKBaHUSITA KbM JIeHHOCTTA HA KOJEKTUBHUTE HHBECTHIIMOHHHU CXEMHM,
YOpaBJIABANIUTE [PY:KECTBA, HAINUOHAJHUTE HWHBECTUIHOHHU (OHAOBEe M JHUIATa, YNPaBJISBAIIU
aJITEePpHATHBHU WHBECTHIIMOHHU (POHTOBE

[lpu w3umcnsBane Ha obOmiata cu puckoBa ekcmozunus HUJ ,Hamexpma™ AJl npunara MeToja Ha MOETUTE
3aAbJKEHUSL.

OOmumAT puck Ha noptdeina ce u3MepBa Ype3 UCTOPUUECKaTa BOJATUIHOCT Ha LIEHATa Ha aKIUHUTE, U3MEPEeHa upes3
CTaHIAPTHO OTKJIOHEHHUE.
KbMm 31.12.2020 r.o6must puck Ha noptdeiina Bp3nu3a Ha 16.44%

Hara: 22.02.2021 r. ool g,

bopucnas Huknes b
H3nbJHUTe/IeH IHPEKTOP: !
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OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE

Kbm 31.12.2020 .

(Bcnuku cymu ca B XWJISAM JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHoBaHHe HAa AKTHBHUTE U MACUBHTE Hosicureanu Kim Kim
0eJIeKKH 31.12.2020 31.12.2019

AKTHUBH
Tekymu akTUBH
ITapuunu cpenctBa 1 962 712
DHuHAHCOBU aKTHBU 2 3582 4 620
Bzemanus 3 25 27
O0110 TeKylIM AKTHBH 4 569 5359
OBIIO AKTUBU 4569 5359
COBCTBEH KAIIUTAJI 1 ITACUBH
COBCTBEH KAIIUTAJ
AKIMOHEepeH KaluTaj 4 3935 3935
PeszepBu 5 2254 2254
Hemnokpura 3ary0a oT MUHAJIA TOAMHU (849) (867)
0011 BceoOXBaTeH J0XO0/ 3a TEKyIlaTa roIuHa 6 (792) 18
006110 cOOCTBEH KanmuTAaJ 4 548 5340
IMACHUBH
Texkymu nacuBu
TBProBCKH U APYTU 3aAbIKCHUS 7 21 19
O0110 TekylIM MACUBH 21 19
OBIIO TACHUBH 21 19
OBIIO COBCTBEH KAIIUTAJ U ITIACUBU 4569 5359

[NosicHuTenHuUTE NpUIOKkKeHUa OT cTpaHuua 20 1o cTpannua 34 ca Hepasje/Ha 4acT oT hu HCO
DHHAHCOBHAT OTHET € 000pEH 3a U3aaBaHe ¢ pellighie Ha ChBeTa Ha AMPEKTOPHTE OT

Bopucnar Hukner

o f"aemcnaf‘ “\\
/76'0 H'HMHTPQE 4_/...
N Pervcrprper oaice

/4
=A% / &/ Jlrobo SAnkos
HanbauuTenen aupexrop R NI CneTaBuTen Ha GUHAHCOBUA OTHET

1 OTYET.
02,7021 r.
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OTYET 3A IEHAJIBATA UWJIN 3ATYBATA U IPYT'USA BCEOBXBATEH J10XO0/{
3a mepuoaa 01.01.2019 - 31.12.2019 r.

(Bcwukm cymu ca B XWIISIIN JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)

3a roaunara, 3a ronunara,
HosicHuTeHU
HaumeHoBaHMe HA PUXOJAUTE U PAa3X0AUTE OesieskKH NpHKITIOHBALILA NpHKTIOHBATIA
Ha 31.12.2020 Ha 31.12.2019
@UHAHCOBU NIPUXOIU 8 1107 1112
DuUHAHCOBH Pa3Xxou 9 (1662) (843)
DUHAHCOBH MPUXOIH/PA3X0IH, HETHO (555) 269
Pa3xonu 3a BHHIIHYU yCIIyTH 10 (109) (122)
Pa3xonu 3a aMmopTuzanus - -
Pasxomu 3a nepconana 11 (128) (129)
HedunancoBu paszxoau o610 (237) (251)
Ileyan6a (3ary6a) npeau J1aHbK BLPXY (792) 18
nevajidéara
Hetna (3ary6a) neuyaJjioa 3a ronmHaTa (792) 18
OBl BCEOBXBATEH JOXO0/ 3A TOAUHATA (792) 18
Jloxom Ha aKmwst 12 (0.20) 0.005

1
Bopucnas Huxies Jioboppip SIHkoB
S C’hCT?a HTeN Ha (UHAHCOBUS OTHET
)

H3nenautenen aupextop

oall .,
CpeTocnas ™\

5 0766 nmMATROE )
‘\. Pe wcT;ﬂwpauiw/
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OTYET 3A ITPOMEHUTE B COGCTBEHUSA KAIIUTAJI
3a mepuoaa 01.01.2020 — 31.12.2020 r.
(Bcuuku cymu ca B XM JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
<
= « = s
= @ =z ) < = 2
¥ (=3 =2 = [ %)
TR T TR
MOKA3ATEJIN S E 2 2= 2E &d £>» ©Zx% S=
s E = 2= & E S = owe S =
=g QO = = B D E S e = o =
2 2 g 3 = s = = 3 g ¥
CAJIJTIO KBM 01.01.2020 3935 2004 250 - (867) 18 5340
OO011 BceoOXBaTEH 10X0/1 32 ) ) ) ) ) 18 18
roanHaTa
HemHa neyanba (3azyba) 3a
2oounama ) ) ) ) ) (792) (792)
Pa3npenesnenusi Ha o0mus
BCEOOXBaTEeH JA0X0/1 32 - - - - 18 (18) -
roJAMHATA, B T.Y. :
3a pezepeu - - - - - - -
CAJIJIO KBM 31.12.2020 3935 2004 250 - (849) (792) 4 548

y/a
Bopucnae Huknes TioGopip Shkos

U3nbiaHUTENeH JHPEKTOP

— -__-—.-\‘
CpeTocnaB ™\

/! 1
%6‘7_ 66 Amwmpos )

L
\ (———

\___ PemcTprpan _Ui"",")ll e

ey C’]:CT]& uTes Ha (PMHAHCOBUS OTUET
/
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OTYET 3A HAPUYHUTE NIOTOLH
3a nepuoaa 01.01.2020 — 31.12.2020 r.

(Bcnuku cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HaumeHoBaHNe HA MApUYHUTE NOTOLH Beaexkxn 31.12.2020 31.12.2019

IIapuyHu HOTOLM OT ONIEPATHBHA AEHHOCT

[Inamanust Ha JOCTaBYULIA 13 (111) (122)
[locTwrunenus, cBbp3aHu C ((UHAHCOBH aKTHUBHU, TbPKaHU 13 1208 759
3a Thpr'yBaHe
[Inamanus, cBbp3anu ¢ (UHAHCOBU aKTUBH, IbP>KaHU 32 13
HHIAHIBL, CBLD ¢ - P (715) (865)
ThPryBaHe
[Inamanus Ha ¥ OT UMETO Ha MEpCcOoHaa 13 (124) (131)
KypcoBu pasiuku, HETHO 13 (8) 1
JpyTy NOCThIUIEHUS/TINIANIIAHNS OT OTIEPATHBHA JCHHOCT 13 (D) @9)]
HeTHH NapuYHH NOTOIH OT OIlePATHBHA JeiHOCT 13 249 (359)
13
ITapuYHU OTOUHM OT MHBECTHIIMOHHA AEHHOCT 13
[Tony4yeHu MUXBU O NPEAOCTABEHU AETIO3UTH 13 1 1
HeTHu mapyyHu noTouy 0T HHBECTULMOHHA 1EI{HOCT 1 1
HetHo yBesinueHne/HaMajieHHe HA MAPHYHUTE 250 (358)
cpeacTBa U MAPUYHUTE eKBUBAJIEHTH
IapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH B 712 1070
HAYAJIOTO HA TEeKyI[ATa FOHHA
I[MapuyHu cpeAcTBA M NAPUYHH EKBUBAJICHTH B Kpasi
P pel P P 962 712

HA TeKyIIaTa TOHHA

Bopucnae Huknes
U3nbnHUTENEH TUPEKTOP

- r‘BeTocnc.r' naB N \
/]6@ mmmcﬁ it
N FermeTpapet CTE.~
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INOACHUTEJIHU ITPUJIOXKXEHUA

(Bcuuku cymu ca B XWIIAIH JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
I. O6ma nndopmanus

HUJ ,Hanexna” A/l e yupeneno mpe3 1996 r. noxg umero Hammonanen IlpuBatuzaumnonen @oun ,,Hanexna” AL,
TocJIe/ICTBHE TIpeoOpa3yBanHo B MHBectrmmonHo Jlpykectso ,,Hamnexna*“ AJl. B cerammus cu sug HUJI ,,Hamexma”
AJl ¢ Hammonanuo MuBecTuronHo JIpy>KeCTBO OT 3aTBOPEH THII - €JHA OT YeTupure (OpMU Ha HAIMOHAJICH
WHBECTUIIMOHEH (OHA Mo cMHCchIa Ha ['maBa tpeta, s mepsu ot 3JKUCATKU.

HUJL ,Hagexma” Al e u myOnmmaHO ApykecTBO Mo cMmuchia Ha wi. 110, am. 1 ot 3IIIILK, ©6opcoBusaT Kom Ha
aKIUHUTE Ha JIPY>KECTBOTO, KoTHpanu Ha beiarapcka ®ongosa bopca — Codust e 6N1, a meHHHTE KHUXKA Ce THPTyBar
Ha ma3apa BaSE Market na va bearapcka ®@onmosa bopca.

Hettnocrra Ha HU/I ,,Hanexxna” AJl e perynupana ot Komucus 3a @unancos Hagzop (KOH), n3nana muneH3bT My 3a
u3BbpuBaHe Ha aeidHocT N 2-HN®/12.09.2015 r. KaTo HAIMOHAIHO UHBECTHIIMOHHO JAPYKECTBO OT 3aTBOPEH THUI, U
KOSITO € NPaBONPHEMHHUK Ha NPEAXOIHUTE AbPXKaBHMU perynaropu - JbspxaBHarta Komucus no Lennn Kamxa u
Komucusita mo neHHUTE KHIDKAa W (OHAOBUTE OOpCH, W3Aaja pa3pelicHHe 3a W3BhPIIBaHE Ha AEHHOCT Karo
MHBECTUIIMOHHO APYKECTBO OT 3aTBOpeH THMl ¢be cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AxIuuTe Ha JPYKECTBOTO MOTaT Jia ce MpeJyiaraT myOJudYHO caMO Ha TepuTopusTa Ha Pemy6nuka bwirapus.
AKHI/II/ITC Ha HPY)KGCTBOTO Mmorart ga 6’I>I[aT npeajiaraii Ha TCPUTOPUATa Ha JPYTU ABPKABU YJICHKHU IIPU CIIa3BaAHC HA
W3UCKBAHMATA, YCTAHOBCHH B TJIaBa IIECTa OT 3aKOHA 3a MyOJIMYHOTO MpeyiaraHe Ha IEHHU KHWXa. Perymaropen
opraH 10 OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBanusaTa Ha 3KWC/IIIKU, 3IIIIIIK u akToBeTe MO MPHIIATaHETO UM €
K®H.

WHBecTULIMOHHUTE 1I€NIM, CTPATEerusi U OTPaHUYEHUA MO yIpamieHuero Ha aeriHoctTa Ha HUJI ,Hanexna” AJl ce
ompeneIT OoT YcTaBa M BBTPCIIHATE MY aKTOBE, KaKTO M OT HOPMATHUBHUTE W3WCKBAHWS M OTPAaHWYCHUS 3a
JIEHHOCTTA Ha HAIIMOHAIHO MHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH THIL.

BbB BpB3Ka ¢ obuuaitnara cu nerinoct, HUJI ,,Hagexxna” AJl mMa JOTOBOpH 3a JTOCTaBKAa HAa YCIYyTU ChC CICTHUTE
Tuna;

OmuTop: CeerociaB umutpoB JumutpoB ¢ quruioma Ne766.
WMHBECTULIMOHEH MEHUKBP: VYnpasnsasamo pyxectso ,JIOBK Acer MennmxmMbHT” AJ]
WNHBecTULIMOHEH NOCPEIHUK: »1IbpBa ®unancora bpokepcka Koma” EOO/

banka nemosurap: ., YHUKpeauT bymbank” AJ]

IonnpexkKa Ha EMUCHATA: ,LenTpanen Jlenozurtap* AJl

Peructpupan nazap Ha emucusTa: ,, bpirapcka @onnosa bopca” AJ]

OpranuTe 3a ynpasjieHre Ha JpyxkecTBoTo ca OO0 chopanue Ha akunoHepuTe 1 ChbBET Ha AUPEKTOPUTE.
JpyXecTBOTO MMa €JHOCTENIEHHA CHCTEMA Ha ynpaBieHHe oT CbBET Ha JUPEKTOPUTE B TPUUJICHEH ChCTaB:
- bopucnas Kupunos Huknes — Msnenaurenen nupexrop u llpencenaren na CJJ
- Benucnasa HepsinoBa MBanoBa — 3am. npeacenaten Ha CJ{

- Crosu Hukonor Hukomos — Unen Ha CJ]

Jluma, nputexxaBamm Hag 5% oT rmacoBere B OOMOTO chOpaHWe Ha APYKECTBOTO W WH(GOpMAIUS 3a HaJHMYWe Ha
MIPSIK WJIH HETIPSK KOHTPOJI BEPXY HETO:

KoM 31.12.2020 r., nunata, npurexasainy Hax 5% oT rracoBetre B O0IIOTO ChOpaHue Ha JPYKECTBOTO Ca:

- Hgaitmo dumutpoB Myradures, npurexasam 783 664 Opos akIuu ¢ MpaBo Ha Triac, NpeACcTaBIsSBaIIH
19.91% ot xanuTana Ha Jpy>KEeCTBOTO.
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- Hexo TomopoB Munes, nputexanany 783 664 Opos akIuu ¢ IpaBo Ha Tiac, npeacrasisBamuy 19.91% ot
KaIyTaia Ha JIpyKeCcTBOTO.

- “IIppBa dunancoBa bpokepcka Kbma” EOO/], nmpurexaammo 378 633 Opos akuuu ¢ HpaBO Ha rJac,
npeacrasiaBaiiy 9.62% ot kanurana Ha IPY>KECTBOTO.

Jupektop 3a Bpb3ka c uHBecturopute Ha HWJ| ,Hamexna” AJ] e Jlrobomup MuxaiinoB fHKOB, ampec 3a
kopecriorneHus: rp.Codust, yn.”Enoc” 2 er.5, tem. 02 4606448, umeiin: lubomir.yankov@ffbh.bg, ye6 caiir:
www.ffbham.bg

I1. ba3a 3a u3rorssine Ha (PMHAHCOBHUSA OTYET

DUHAHCOBUSAT OTYET Ha JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHU CTaHAAPTH 32 GPMHAHCOBU
oruett (MC®O), KOUTO ce CHCTOSAT OT: CTaHIAPTU 3a (DMHAHCOBH OTYETH M OT ThIKyBaHus Ha Komutera 3a
pazsacuenuss Ha MCDO (KPMC®O), omobpenu ot CeBera mo MexayHapoaau cuetoBogau craHaapta (CMCC), u
MexayHapoIHUTE CYCTOBOJHU CTaHAAPTH W ThIKyBaHusATa Ha [locTosHEmMS komuteT 3a passcHsaBane (ITIKP),
onobpenn ot Kommurera mo Mexnaynaponau cuyeroBoanu cranaaptu (KMCC), xouto epexTHBHO ca B cuia Ha |
saayapu 2020 T., u kouto ca npuetn oT Komucusita Ha EBponeiickus cpio3. MCPO, npueru ot EC e o0monpueroro
HAaUMEHOBaHWE Ha paMKara ¢ oOINo MpenHa3HAYeHHWE — CUETOBOJHA 0a3a, eKBHBAJICBHTaHA HAa paMKaTa, BbBEJEHA C
nebununmara cbriaacio § 1, T.8 or JIOmBJIHUTETHUTE pas3nopea0M Ha 3aKOHAa 3a CUYETOBOJCTBOTO IIOJ
HAaUMEHOBaHUETO ,,MexayHapoanu cueropogauu cranaaptu’ (MCC).

3a Texymara (huHAHCOBA TOJAWHA JIPYKECTBOTO € MPHEN0 BCUYKHM HOBH W/WIIM PEBU3WPAHU CTAaHIAPTH M THIKYBaHUS,
m3nanenu or CeBera mo MexayHaponau cuetoBonuau cranmapta (CMCC) u pecr. ot KoMmurera 3a pa3sicHEHUS Ha
MC®O, xouTo ca OWIM yMECTHHU 3a HEroBara JAeHOCT.

3a rekymaTta puUHAHCOBA TOIWHA IPYKECTBOTO € MPHUETI0 BCHYKH HOBH W/MIM PEBU3UPAHU CTAHIAPTH U THIKYBAaHHSI,
m3nangenu or CwvBera mo MexayHnaponuu cuetoBonuu crangaptu (CMCC) u pecn. ot Komurera 3a pa3sicHEHUs: Ha
MC®O, kouTo ca OWIM yMECTHHU 3a HEroBata JACHHOCT.

OT BB3NPHEMAHETO HA TE3U CTAaHAAPTU W/WIN ThIKYBaHUS, IPAKTUUYECKU IPHIOKUMHU 3a TOJUIIHN OTYETHH IIEPUOIH,
3anoyBamy Hail-pano Ha 1 sHyapu 2020 r. 3a mpeampusatusta B PenyOiuka boarapus, ca HacThOWIM MPOMEHHU B
CYETOBOJIHATA MOJIUTHKA HA JPY>KECTBOTO OTHOCHO NMPUHLMUIINTE, IPAaBMWIATa U KPUTCPUHUTE 32 OTYUTAHE HA CICAHUTE
OTYETHH OOEKTH, KAKTO M Ha IIPEICTaBIHETO M ONOBECTSABAHMATA HAa (PMHAHCOBA MHPOPMAIMS 33 TAX: THPTOBCKH
B3€MaHHs, B3€MaHHUA OT CBBbP3aHM JIMIA, IPEJOCTABEHN 3a€MH, MApPUYHHU CPEACTBAa U MAPUYHU €KBUBAJICHTH, APYTH
JBJITOCPOYHH KalTUTAIOBH MHBECTHIIMH, IPUXOAU OT JIOTOBOPH C KIMEHTH, APYTU MPUXOAM U MACUBU 1O JOTOBOPH C
KIIMEHTH.

Cmanoapmu, usmenenus u pazacuenus Kom MCPO/MCC. koumo ca éresnu 6 cuna om 01 auyapu 2021 2.

e MCC1uMCC 8 (u3menenn) - JlepuHUIUS HA CHIIECTBEHOCT, B cuJia oT 1 sinyapu 2020 r., npueTu ot
EC - llenra Ha m3MeHEHHUATA € J]a ce U3II0NI3BA €JHA U ChIa Ne(hUHUIIMS Ha CHIIECTBEHOCT B PAMKHUTE Ha
MexayHapoJHUTE CTaHIApTH 3a GUHAHCOBO oTunTaHe n KoHmenTyamHaTa paMka 3a HAHCOBO OTYUTAHE.
ChIIlacHO U3MEHEHUSATA: HESCHOTO MPEJICTaBIHE HA ChINECTBEHATAa WH(OPMAIIHSI UM CMECBAaHE Ha
CBINECTBEHA C HECHIIECTBEHA HHPOPMAIIHI UMa ChIIHs e(DEeKT KaTo MPOITyCKaHETO Ha BaykHa WH(OpMAITUs
WM HENPaBUIIHOTO U mpezcTaBsiHe. [peanpustusaTa pemasaT Kost ”HGOpMAIHS € ChIECTBEHA B KOHTEKCTa Ha
(hMHAHCOBUS OTYET KATO LSJIO; U ,,0CHOBHUTE MOTPEOUTEIU Ha (PUHAHCOBU OTYETH C OOIIO MpeAHa3HAYCHHE
ca Te3u, KbM KOUTO Ca HACOYCHH (DMHAHCOBHUTE OTYECTH U BKJIFOYBAT ,,CHIICCTBYBAIIM U IOTESHITMATHI
WHBECTUTOPH, 3a€MOJIATENN U JPYTH KPEAUTOPH ‘, KOUTO TPAOBA /1a pa3unTaT Ha GUHAHCOBUTE OTUETH C 0010
MpeHa3HAUYCHHUE 3a TOJIIMa YacT OT (pMHaHCcOBaTa HH(OPMAITHUS, OT KOATO CE HYXKIAasT.

e MHN3menenusi Ha pedepennunTe KbM KoHuentyanna pamka 3a ¢MHAHCOBO OTYMTAHE B CUJIa OT 1 stHyapu
2020 r., npueru ot EC - CMCC e n3nan npepaboTeHa KOHIENITyalHa paMKa, KOSITO BIIM3a B CUJIa He3a0aBHO.
Pamka He BOJM 10 MPOMEHU B HUTO €MH OT CHIIECTBYBAIUTE CYETOBOIHU CTaHIApTH. Bhrpeku ToBa,
MPEINPUATHATA, KOUTO Pa3unTaT Ha KOHIIETITyaHATa paMKa IPH ONpPE/ENITHE Ha CBOUTE CIETOBOIHU
TIOJIUTHUKY 32 CJICJIKY, ChOUTHUS WU YCIOBUS Ha JICHHOCTTA CH, KOUTO HE Ca pa3riielaHu CICIUATHO B
KOHKPETEH CUETOBOJICH CTaHAapPT, IIle MOTaT Jia MpuiaraT npepadoreHara pamka ot 1 sayapu 2020 T.
[Ipenmpusarus me TpsaOBa 1a MPELEHsT JaIi TEXHUTE CYETOBOIHN TOJTUTHKH Ca BCE OIIE MOIXOISIIN
CBIIIACHO MpepadoTeHaTa KOHIenTyarHa paMka. OCHOBHUTE TPOMEHHU ca:
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v 3a J1a ce MOCTHUTHE IIejITa Ha (PUHAHCOBOTO OTYUTAHE ce (POKYCHPaA BHPXY POJIATa HA PHKOBOICTBOTO, KOETO
TpsiOBa Ja CITy’KW Ha OCHOBHHUTE MOTPEOUTENIN HA OTUYETHUTE;

v/ OTHOBO Ce Ha0JIsAra Ha IPUHIMIA Ha TPENA3IMBOCTTa KATO HEOOXOIMM KOMIIOHEHT, 3a JIa C€ OCTUTHE
HEYTpaITHO TIPE/ICTaBsHEe Ha MHPOPMAIIHATA;

v neduHHpA Ce KOE € OTUUTAILOTO CE IPEAIPHUITHE, KATO € Bb3MOKHO J1a € OTAEIHO IOPUIUUECKO JTULE W

4acT OT NPEIIPUITHETO;

IIpepasrIeXkIaT ce OIpeACIICHISITa 32 aKTUB U ITaCHB;

TIpU IPU3HABAHETO HAa aKTHBH W ITACHBH CE€ ITPEMaXBa YCIOBUETO 32 BEPOSTHOCT OT BXOISIIIH WU U3XOISIITH

MTOTOIA OT MKOHOMHWYECKH TIOJI3U M CE JIOITBJIBAT HACOKUTE 32 OTIHCBAHE;

JlaBaT ce JOIBJIIHUTCITHH HACOKU OTHOCHO Pa3IMYHUTE OIICHBYHU 0a3H; U

reyanbaTa WM 3aryoara ce ompe/IeisIT KaTo OCHOBEH IOKa3aTel 3a IeHHOCTTa Ha IPEATPUATHCTO U Ce

NpenopbYBa MPUXOANUTE U PA3XOAMUTE OT JPYTUsS BceoOXBAaTEH JOXOM Aa ObJaT peHUKINPaHH Ipe3 redanodara

wim 3ary0aTa, KOraTto TOBa IMOBUIIIABA YMECTHOCTTA WITU JIOCTOBEPHOTO NPEJICTABSIHE HA (PMHAHCOBUTE OTUCTH.

e MC®O 3 (u3menen) — OnpeaejieHue Ha CTOMAHCKA IeifHOCT, B cuJia ot 1 sinyapu 2020 r., npuet ot EC -
H3MeHeHOTO ompesienieHue 3a CTOMaHCKa JeMHOCT N3UCKBA MPUI0OMBAHETO J]a BKIIFOUBA BXOSIINA MaTepHaIIN
Y CBIIECTBEH MPOIIEC, KOUTO B CHbBKYITHOCT 3HAYNTEITHO JIa IOMIPUHACST 3a CIIOCOOHOCTTA 3a Ch3aBaHe Ha
u3xojsAma npoAykius. OnpeaescHUeTO Ha MOHATUETO ,,[IPOAYKIIUA ™ Ce U3MEHs Taka ue J1a ce PoKycupa
BBPXY CTOKHUTE U YCIYTHTE, IPEIOCTaBIHU Ha KIIMEHTHUTE, KOUTO TeHEPUPAT TOXO/] OT WHBECTHUIIMH U IPYTH
nmoxoau. OnpeeleHneTo H3KITI0YBa BE3BPAIaeMOCTTa 1Mo popMaTa Ha TIO-HUCKH Pa3XOId U APYTH
MKOHOMHUYECKH T0JI3u. VI3MEHEeHHATa BEPOSTHO IIIe JOBEAAT 0 OTUYUTAHE Ha TIOBEUE MPUI00NBAHUS,
KJIaCU(PUIIMPAHU KaTO MPUAOOUBAHNS HA aKTHBH.

e Hsmenenust Ha MC®O 9, MCC 39 u MC®O 7: Pepopma Ha pepepeHTHUTE JTUXBEHU NPOLEHTH
(m3naneHa Ha 26 centemBpu 2019 r.), B cuiia ot 1 sitnyapu 2020 r., npuetu ot EC - [Ipeanaranure
W3MCHEHUS BKIIIOUBAT €JIEMEHTH, OTPa3sSBallld HOBUTE U3UCKBAHUS 32 ONIOBECTSBAHE, BHBEICHU OT
mMeHeHusaTa Ha MCPO 9, MCC 39 u MC®O 7.

e M3menenus Ha MCD®O 16 HamaJjienusi Ha HaeMuTe, cBbp3anu ¢ Covid-19, B cuia ot 1 1oum 2020, npuer
ot EC - [IpoMeHuTe Kacast e IMHCTBEHO JTM3UHTOIIOTYYaTEIUTE TI0 JOTOBOPHU 32 JIM3WHT, KOUTO Ca TIOIYUHIN
OTCTBIIKAa OT HaeMHATa CyMa WJIM HE IBJDKAT HaeM 3a OTIPEIEIICH ITePHOT OT BpeMe B Pe3yJITaT Ha MaHASMUSITa
ot kopoHaBupyc Covid-19. B T0o3u city4aii TU3HHIOMIOyYaTSIUTE MOXKE Jla HE CUMTAT HAMAJICHUTE HACMHU
BHOCKH HJTU OMIPOCTEHHUTE HaeMH 3a epruoante 1o win npean 30 roru 2021 r. kato Monudukanus Ha
JIM3UHTOBUS JOTOBOP, HE3aBUCUMO AAlld HAEMHUTE CyMHM BHOCTEACTBUE ca yBeauuenu cuen 30 ronu 2021 r.

AN

AN

Koy 0amama Ha uzoasane 3a 00006pa6ane Ha mo3u hunHancog omuyem ca u30A0eHU, HO He cd 8ce Oule 8 CUNd HAKOJIKO
HOBU_CIAHOApmMu_ U _PA3ACHEeHUs, KAKMO U NPOMEHEHU CIaH0apmu U pAasicHeHus, KOUmo He ca Ouau npuemu 3a no-
DAHHO NPUNIOAHCEHUE O OPYHCECHEOMO, d UMEHHO:

o MH3menennss B MCC 1 IlpencraBsine Ha puHancoBuTe oTueTH: Kitacupukanus Ha macuBUTe KaTO
TeKyIIH M HeTeKylH, B cujia ot 1 simyapm 2023 r., Bce omie He e npuet oT EC - I3MeHnenusTa B
KJIacu(UKaHUATa Ha TACUBUTE KAaTO TEKYIIX MM HETEKYIIH 3acsraT caMo MPeICTaBsIHETO Ha ACUBUTE B
MHIUBUAYaTHUS OTYET 3a (PUHAHCOBOTO CHCTOSHUE - HE M pa3Mepa WM MOMEHTA Ha IIPU3HABaHE HA aKTHBH,
ImacuBH, MMPUXOaX UJIN pa3xoaun UJIn I/IH(i)OpMaI_[I/ISITa, KOATO ApPY KECTBATa OMMOBECTABAT 3a TC3U CIICMCHTHU.
W3MeHeHusTa LENAT ja U3SICHAT CIETHOTO:

v Knacu(UKalyaTa Ha IAaCHBUTE KATO TEKYIIH MM HETEKYIIU TPAOBA Ja € OCHOBABa Ha ChHIIECTBYBALIM
IpaBa B Kpast Ha OTYETHUS TIEPHUOJI U JIa CE TIPUBENIC B CHOTBETCTBUE (POPMYITMPOBKATA HA TEKCTOBETE
BB BCUYKH 3aceTHATH naparpadu, 3a 1a ce U35CHHU ,,[IPaBOTO" Ha OTCPOUBAHE HA YPEkKIAAHETO HA
MacuBa ¢ MOHE JIBAHAIECET Mecella U U3PUYHO MOCOUBa, Y€ CaMO HAaJUYHUTE IIpaBa ,,B Kpas Ha
OTUYETHHS MIEPHOA " TPSIOBa Ja BIUSAT BHPXY KiIacu(UKaIUsATa Ha IACHBa,

v xinacu(UKALUATA HE CE BIIUSIE OT OUAKBAHUATA HA IPY>KECTBOTO JAIH € YIPAKHH IPABOTO CU 1
OTCPOYM Ha YPEKIAHETO HA ACUBA; U

v ypeXKIAHETO Ha MACHBHUTE MOKE J[a CE€ OCBIIECTBU YpPE3 NPEXBHPJISHE HA MAPUYHH CPEJICTBA,
KalWTaJIOBH HHCTPYMEHTH, IPYTH aKTHBY WJIIH YCIyTH HAa KOHTPAareHTa.

e MH3menenuss B MCPO 3 buznec komounanun, MCC 16 Umotu, Mamunum u cbopbxenns, MCC 37

IIpoBu3uM, YCJIOBHM NACUBHU M YCJIOBHU aKTUBH, B cujia oT 1 snyapu 2022 r., Bce olle He ca MPHETH OT
EC:
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*  MCC 3 busnec kombunayuu - AKxTyanu3aiys Ha npenparkute kbM KoHIlenTyanHara paMka ¢ U3MEeHEeHHs Ha
MC®O 3 ,,buzHec KOMOWHAIUA , KOUTO aKTyamu3upaT ocrapsuia npenparka B MCDO 3, 6e3 1a mpoMeHST 110
CBII[ECTBO OTYETHUTE U3UCKBAHHSI.

*  MCC 16 Umomu, mawunu u coopwvicenus - ,,]Ipuxoau npeay IpUBEeKIaHETO Ha aKTHBA B MECTOIIOJIOKEHUETO
U B CbCTOSTHAETO, HEOOXOAMMH 3a HeroBaTa eKCIIoATaIlvsI  N3MEHs CTaHJapTa, 3a J1a 3a0paHu MPUCTIaJaHETO
OT CTOWHOCTTA Ha JaJIeH MMOT, MAIlTMHA U ChOPBKEHHUS Ha BCIKAKBH ITPUXOJIM OT Mpoaax0a Ha MPOU3BeIeHU
MPOIYKTH, TIPENIU MPUBEKAAHETO HA TO3W AKTUB B MECTOIOJIOKEHUETO U B ChCTOSHHETO, HEOOXOIUMHU 3a
HEroBaTa eKCILIoATaIlHs 110 HauuHa, PEBUACH OT PHKOBOACTBOTO. BMECTO TOBa MpeANpUATHETO TIPU3HABA
MPUXOIUTE OT MpoJak0aTa Ha TAKMBA MPOIYKTH U Pa3XOAUTE 32 TAXHOTO MPOU3BOJICTBO B IeyanbdaTa uin
3ary0ara.

*  MCC 37 Ilposusuu, ycroguu nacusu u ycioguu akmueu - [lpomenn B oOpeMeHsBauTe J0roBopu - Pazxoaure
3a U3ITBJIHCHUE HA JIOTOBOP CE€ MPEIU3UPAT, KaTO YTOYHSBAT, Y€ ,,pa3Xx0IUTe 3a U3IIBIHCHUE Ha JOTOBOP™
BKITFOYBAT ,,pa3Xx0JNTe, KOUTO ca MPSIKO CBBP3aHHU C JIOTOBOpa“. Pa3xoanuTe, KOUTO ca MPSKO CBBP3aHU C
JIOTOBOP, MOTAT J1a ObAaT WK JOMBJIHUTEIIHN Pa3X0/Iy 3a H3MBIHEHUETO Ha TO3H JOTOBOD, WIH
pasmpe/elieHue Ha JPYTH Pa3X0id, KOUTO Ca MPSKO CBbP3aHU C H3ITBIHEHHETO Ha JOTOBOPUTE.

o Togumnu nmoxoopenust 2018-2020 r. B cuiia ot 1 simyapu 2022 r., Bce oie He ca mpueTu ot EC:

*  MC®O I Illpunazane 3a nvpsu Rom HA MEAHCOYHAPOOHUME CIMAHOAPMU 3d (PUHAHCOB0 OMYUMAHE -
H3meneHnuneTo no3BoisiBa Ha JIBIIEPHO APYKECTBO, KoeTo npuiara naparpad I'16 (a) or MCDO 1, na onenssa
KyMYJIaTUBHH Pa3IMKH [IPY Hpuiiarax€e 3a npbsB mbT Ha MCPO, KaTo U3M013Ba CTOHHOCTHTE, OTYCTEHH B
KOHCOJIUIUPAHUTE OTUETH OT HETOBOTO IPEANpUATHE Maiika, Bb3 OCHOBA Ha JlaTaTa Ha IPEMHHABAaHE KbM
MC®O =Ha npeanpuaTueTo Maika.

* MCPO 9 Qunancosu uncmpymenmu - I3MeHEHHETO U3SICHSIBA KOU TaKCH BKJIIOYBA MPEANPUATHETO, KOTATO
npuiara tecra ,,10%“ B maparpag b3.3.6 or MC®O 9 npu oueHka fanu 1a oTnuuie (GUHAHCOB NacHB.
ITpeanpuaTueTo BKJIOYBA CaMO TaKCH, MJIATEHHU WIN IIOJIyYEHH MEXIY INPEANPUATHETO — KPEIUTOIOIyYaTel,
1 3aeMoJiaTeNsl, BKIIOUNUTEIHO TaKCH, TNIATEHH WM MTOJTyYEHHU WU OT NPEATIPUATHETO, WM OT 3a€MOJIATeNs,
OT UMETO Ha ApyTusl.

*  MC®O 16 Jlusune - Usmenennero Ha MC®PO 16 mpemaxBa OT WIIOCTPATUBHUTE IPUMEPH TO3HU 3a
BBH3CTAHOBSIBAHETO OT JIM3UHIOJATENsI HA TONOOPEHNS HAa HA€TH aKTHBH, 3a J1a CE€ SIMMHHUPA BCSIKO
MOTEHIUAIHO 00BPKBaHE OTHOCHO TPETHPAHETO HA CTUMYJIUTE 3a JIM3UHT, KOUTO MOTaT J1a Bb3HUKHAT MOpaan
HauMHa, 10 KOWTO CTUMYJIMTE 32 JIM3UHT Ca WIIOCTPUPAHH B TO3U IPUMED.

*  MCC 41 3emedenue - VIameHeHneTo nmpemaxsa u3nuckBaHeTo B maparpad 22 ot MCC 41 3a npearpusitusira ia
C€ M3KJII0YBAT JaHBYHUTE MMAPUYHM IIOTOLM NIPU U3MEPBaHE Ha CIIPAaBEAJINBATA CTOMHOCT Ha OMOJIOTHUYECH
AKTHB, U3M0JI3BallKi METO/Ia HAa HACTOSIAaTa CTOMHOCT. TOBa M3MEHEHUE 1€ OCUTYPH ChOTBETCTBUE C
n3uckBanuara Ha MC®O 13.

e Hsmenenust Ha MC®O 4 3acTpaxoBaTeJHH J0roBOpH - oTjarane Ha MC®O 9, B cuia ot 1 ssnyapn
2021 r., Bce omre He ca mpueTu oT EC - Otiara ce narara Ha mppBoHadarHO npmwiarane Ha MC®O 17 ¢ nBe
TOJIMHU, CTAHAAPTHT BIIM3a B CHJIA 33 TOJIUIITHY MIEPUOIH, 3aI0YBaIIy Ha uiu cien 1 sayapu 2023 1., u
MPOMEHS Ha JaTaTa Ha M3THYaHe Ha BpeMeHHOTo ocBoOokaaBaHe B MCDO 4 3acTpaxoBaTeiHu JOTOBOPH 32
npunarane Ha MCDO 9 OruHaHCOBH HHCTPYMEHTH, TaKa 4Ye 3aCTPaxOoBaTEIHUTE JPYKECTBA 3aABIDKUTEIHO 1a
npwiarat MC®O 9 3a roauIHy IEPHOIH, 3aII0YBAIIY Ha win cien 1 sayapu 2023 T.

e MH3menennss Ha MCPO 9, MCC 39, MC®O 7, MCDO 4 u MCDPO 16 Pedpopma Ha INXBeHHTE
nokaszaresu - ®a3za 2, B cuiia ot 1 smyapu 2021 r., Bce ome He ca npuetu oT EC - [Ipennoxenure
W3MEHEHUS pas3riekaaT BhIIPOCH, KOUTO OMXa MOTJIM J1a 3acerHaT (JMHAHCOBOTO OTYHUTAHE ciel peopmaTa Ha
JIMXBEHUS IPOLEHT, BKIIOUUTEIHO 3aMsIHaTa My € allTepHaTUBHU peepeHTHH InxBeH naaekcu. ®aza 2 ot
MPOEKTa aJipecupa BBIIPOCH, CBBP3aHH ChC 3aMECTBAHETO HA JIMXBEHUTE HHJCKCH, KOETO OT CBOS CTpaHa Ou
MOBJIHSIIO Ha (PUHAHCOBOTO OTYHTAHE, KOT'aTO CHIIECTBYBAL JUXBEH HHAECKC ObJEC OTMEHEH MM 3aMEHEH C
Apyr.

e MC®O 14 ,,01cpouyeHu CMETKHU NPHU peryjJupaHu ueHu” B cuia ot 1 sinyapu 2016 r., Bce owue He e
npuet ot EC - MCOO 14 ,,OTcpoueHu cMeTKH IIPU PeTyIUpaHu IIeHn TO3BOJISBa Ha JPY’KECTBa,
npunarany 3a nspsu T MC®PO, na npoabikar MpU3HABaHETO Ha CYMM, CBBP3aHU C PETyJIMpaHU LIEHH B
CHOTBETCTBHE C M3UCKBAHUATA Ha TSIXHATA MPEAUIIHA cueToBogHA 0a3a, koraro npuiarat MCPO. C uen
oJ00psiBaHE Ha CHIIOCTABUMOCTTA C OTYETH Ha Apy’KecTBa, KouTo Beue npuiaarat MCPO u He npu3HaBat
TaKMBa CyMH, CTAaHIAPTHT U3UCKBA Ja ObJIe MPEACTaBEH OTICIHO €PEKTHT OT PETYIHPAHNUTE LICHH.

e MC®O 17 ,,3acTpaxoBaTesHu 10roBopu” B cuia ot 1 suyapu 2021 r., Bce omie He e nmpueT oT EC -
MC®O 17 3amectBa MC®DO 4 3acTpaxoBaTenHu JOTOBOPU. Toi U3UCKBA MPUIATaHETO HA MOJEI 33 TEKYLIO
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OIIEHSABAHE, CHIIIACHO KOHTO MPELIEHKUTE CE Mpepasriiexk1aT mpe3 BCeKH OT4eTeH nepuoa. JloroBopure ca
OIICHSIBAT, KATO CE€ M3MOJI3BAT: IUCKOHTHPAHH MAPUYHU MOTOLH C MPETEIJICHH BEPOSTHOCTH; U3PUIHA
KOPEKIIHsI 32 PUCK, M HaI0aBKa 3a JOTOBOPEHHU YCIYTH, IPECTaBIIsABaIla HEpeaTu3upaHaTa neyauda mo
JIOTOBOPA, KOSITO Ce MPU3HABa KaTO MPUXO/] pe3 Neproa Ha nmokputre. CTaHIapThT MO3BOJISIBa U300p TpH
MpU3HABAHETO Ha IPOMEHH B HOpMaTa Ha AUCKOHTHPAHE WU B Ieyandara win 3ary0aTa, Win B APyTUS
BceoOxBaTeH 10x0]1. HoBuTe mpapwuia 1ie ce 0Tpasar Ha (UHAHCOBUTE OTYSTH U HA OCHOBHUTE MOKA3aTeNH Ha
BCUYKH JIPYKECTBA, KOUTO U3/aBaT 3aCTPAXOBATCIHH JJOTOBOPH.

II1. O6001meHne HA NPUJIATAHUTE ChIECTBEHH CYETOBOIHU MOJUTHKH
Tekylo HaYUuCIAsIBaHe

KommnonenTuTe Ha q)HHaHCOBI/IH OTYCT, C UBKIIIOYCHUC HA OTUCTA 3a MaPUIHUTEC IOTOM, Ca USTOTBCHU IIPU IpHUJIaraHe
Ha IMMpUHOHWIIA 3a TCEKYNIO HA4YUCIIIBAHEC. P €3yJTaTUTEC OT CACJIKUTEC U OpYyTHu cnbuTHg ca IMpU3HaTU, KOraro TeC
HaCTBIIBAT, @ HC KOTraTO Ca IIJIaTCHHU.

ChIecTBeHOCT U 000011aBaHe

[Ipennpusarrero € MPeACTaBHIO TMOOTICIHO BCsAKa CHINECTBEHA Tpylla OT CXOMHW CTaTHH. 10 € TpeacTaBHiIo
MOOT/ICIHO CTaTUX OT HECXOJICH XapaKTep WK (YHKIIMS, OCBEH aKO T€ Ca HeChIIECTBEHHU.

EnuHndHa cratus, KOSTO CaMOCTOSTENTHO HE € ChIICCTBEHA, ce 000011aBa ¢ APyTy U ce MPEICTaBs WK B OTYETA, HITU
B MOSICHUTEITHUTE MPUIIOKEHUS KbM HETO.

HPH6HH3I/IT9J'[HI/I OLCHKHU U NMPEANOJI0KCHUSA

ChcTaBsHETO Ha (DMHAHCOBHS OTYET Hallara PHKOBOJICTBOTO JIa HANPABH MPUOIM3UTEIHU OIICHKU W MPEIIOI0KCHHUS,
KOHMTO BJIUAAT BBPXY CTOMHOCTTA HA OTYETECHUTE aKTHUBU U macuBU, U OIMOBCCTABAHCTO HAa YCIIOBHU aKTHBU U ITAaCUBU
KbM JlaTaTa Ha oT4yeTa 3a ()MHAHCOBOTO CHCTOSIHHE, KAKTO M BBHPXY OTUETCHHTE MPUXOAM U Pa3XOIW 3a IEpUOJA.
dakTryecKkuTe pe3yiTaTH B ObJEIIe MOTaT Jia ce pa3jindyaBaT OT HANpPaBEHUTE MPHOIM3UTEIHN OIICHKU W Pa3lUKaTa
Jla € CBINECTBEeHA 3a (PMHAHCOBHUS OTYET. Te3H OLIEHKH ce MpepasriiexaaT PerysipHO U ako € HeoOXoauMa MpoMsIHa,
MOCJIE/THATA C€ OCUSTOBO/ISIBA B MIEPHO/IA, TIPE3 KOWTO € CTaHala U3BECTHA.

[TpuOIU3UTETHUTE OLICHKU U MPEICHKH ca 0a3upaHu Ha HATPYIAH OIMHUT U JAPYTH (AKTOPH, BKIFOUUTEITHO OYaKBAHUS
3a OBIEITN CHOUTHS MPH HATHIHUTE 00CTOATENCTBA. JI0CTOBEPHOCTTA HA TIPUOIU3UTEITHUTE OICHKH U MPEOIICHKHU CE
Mpepasriiexkia peloBHO.

IMpeacraBsHeTo Ha (UHAHCOB OTYET, CHIVIACHO MEXIYyHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBO OTYMTAHE HM3HMCKBA
PBKOBOJICTBOTO Jla HANpaBU HaW-mOOpW MNPHONM3UTENHW OICHKW, HAYUCICHHS W Pa3yMHO OOOCHOBaHH
MMPEAIIOJIOKCHNA, KOUTO OKa3BaT e(l)eKT BBPXY OTUCTCHUTC CTOMHOCTH Ha aKTHUBUTE H MMaCcMuBUTE, Ha MPUXOAUTE U
pa3xoauTe, U Ha OMOBECTSIBAHETO HAa YCIOBHH B3EMaHUS U 3a]IbJDKCHUS KbM JlaTaTa Ha OT4eTa. 1e3u MpuOIN3UTeITHU
OILICHKH, HAYHCIICHUS W MPEAMOJNIOKEHHS ca OCHOBaHM Ha WH(MOpMAIMATA, KOSTO ¢ HAIWYHA KbM JaTata Ha
(UHAHCOBUSI OTYET, MOPagM KOeTo ObJeIuTe (aKTHUSCKH pe3yiTaTH Ouxa MOrNM na ObJaT pa3ludyHU OT THX.
OO0OeKTHTe, KOWTO IMPENIojiaraT I0-BUCOKA CTEIEeH Ha CyOCKTMBHA TMpEICHKAa WM CJIOXHOCT, WIH KBbAETO
MPENONIOKEHHUATA U TIPUOTM3UTEITHUTE CUSTOBOIHU OICHKA ca ChIECCTBEHH 32 ()UHAHCOBUTE OTUYETH, CA OMTOBECTCHHU.
JIpy’KecTBOTO W3BBPIIBA MPHUOIU3UTEIHN OINCHKM M TPEANOJIOKCHUS 3a IENUTe Ha CUYCTOBOJAHOTO OTYHMTAHE H
OIIOBECTABAHEC, KOUTO MOraT Aa C€ pasjindaBaT OT (1)aKTI/I'-ICCKI/ITe pe3yaTaTu. 3HauYNMUTE CUCTOBOJHU HpI/I6HI/I3I/ITeHHI/I
OIICHKH, TIPY KOUTO MMa 3HAYHMTEJCH PHUCK OT IOCIEBAIla ChIIECTBEHA KOPEKIMsS Ha OalaHCOBUTE CTOWHOCTH Ha
AKTHUBWTE M MACHBUTE, Ca MMOCOYCHH MO-0ITY:

(a) Cnpasednusa cmotiHocm Ha GUHAHCOBU UHCIPYMEHMU

CHpaBC,I[J'II/IBI/ITe IE€HN HAa KOTHPAHUTEC MHBCCTHIMU HA AKTUBHU IIa3apu Ca 6331/IpaHPI Ha TCKYIIUTEC IMas’apHU LCHHU.
AXo0 HsAMa aKTUBEH mnasap 3a (l)I/IHaHCOBI/ISI HWHCTPYMCHT, APYKCCTBOTO YCTAHOBSBA CIIPABCJIMBU LICHU, KAaTO M3I0JI3BA
OLICHPYHU MOJeIHd. ToBa BKIIOYBAa H3MOJ3BaHEC HA IIOCIICIHU CACIIKH, H3BBPIICHU 110 CHPaBCAJIMBU ILICHH,
JUCKOHTHPAHU IMapUYHH IIOTOOH, MOJCIIM 3a OLUCHKHM Ha OINWHU, W APYIHd MOACIH, U3MNOJ3BaAHMW OT IIa3apHUTE
y4aCTHUIIH. MogenuTte 3a OlICHKA OTpa3faBaT TCKYHIUTEC MMasapHU YCIIOBUA Ha JaTaTa Ha OL€HKAaTa, KOUTO MOXKE U Jia HE
Ca NpCACTAaBUTCIIHU 3a Ma3apHUTC YCJIIOBUA NPEAU U CJIC Ta3U AaTa. K®Mm pgarara Ha ordera 3a (bI/IHaHCOBO CbCTOSIHHUEC,
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PBKOBOJCTBOTO TIpPEIIICKIa HETOBUTE MOJETH, 3a J1a MOJCHUTYPH, Y€ TE IMOMXOIAII0 OTPa3sABAT TEKYIIUTE ITa3apHH
YCJIOBHSI, BKIIOYUTEITHO OTHOCUTETHATA JIMKBUTHOCT Ha Tla3apa U KPeAUTHUS CIIa.

(6) Obesyenka Ha 83eManus

HpI/I HU3BLPIIBAHE Ha 0663LICHKI/I Ha B3€MaHUATA, PbKOBOACTBOTO Ha APYKCCTBOTO OLCHABA pasMEpa U Ne€puoaa Ha
OYaKBAaHHUTC 6’5[[6]1[1/1 MNapuvHu MOTOLH, CBbpP3aHU C B3CMaHUATA Bb3 OCHOBA HAa CBOSA OIIMT 34 CXOAHHU IO XAPAKTCP
B3€MaHUs, KaTO B3€Ma 110 BHUMAaHUE U TCKYIIUTE 00CTOSITENICTBA 32 B3€MaHUATA, MPETIICKIAHN 3a 0663HeHKa.

JelicTBaino npeanpusTue

®DUHAHCOBUAT OTYET € M3TOTBEH Ha 0asza jelcrTBaiio mnpeanpustue. [Ipy U3roTBsHETO Ha (UHAHCOBUSA OTYET,
PBHKOBOJHHST EKUIl HApaBU OILEHKA Ha CIIOCOOHOCTTa Ha NPEANPUATHETO Ja MPOABIDKUA JCHHOCTTa CH KaTo
neiictBamo mnpexanpustue. [lpu oreHkaTa nanu TMPenNoNOKEHHETO 3a JeHCTBAlIO MPEANpHsITHE € yMECTHO B
YCJIOBHSTA HA MKOHOMHYECKA KPH3a, PHKOBOJICTBOTO € B3eMaJIO TIPEIBU/I IsyIaTa HaTMIHA HH(DOpMAITHs 32 OBICIIETO,
KoeTo € Hail-manko 12 mecera, HO 0e3 na ce orpaHWYaBa IO JIBaHAIECET Mecella OT Kpas Ha OTYETHHUS IMEPHUOI.
[Ipenenkara ce ocHOBaBa Ha MOIPOOCH aHanM3 Ha (haKTOPUTE, CBBP3aHU C TEKylllaTa U OYaKBaHATa PEHTAOMITHOCT,
MTOTACUTETHUTE IIAHOBE HA IBJITA, IMOTCHITHAIHA W3TOYHHUIIM HA MOAMsHA Ha (YMHAHCHPAHETO W Jp. PBHKOBOIHUAT
EKUIl HSIMa HUTO HAMEpPEHHE, HUTO NOTPEOHOCT Ja NPUCTHIIBA KbM JIMKBUJAAIUS HA MNPEINPUATHETO, HHUTO
obcTosiTenicTBaTa IO MPUHYKJIABAaT JAa HampaBu ToBa. HampoTuB, pBKOBOACTBOTO Bb3HAMEpPsiBa Ja MPOIBIKU
JIEHHOCTTa Ha APYKECTBOTO B 0003pHM OBJIEII ITEPHO.

I/I]-[(I)J'laIIHOHHO MNPEU3IUCJICHUE HA OTYCTHUTE MOKa3aTe/In

3a Tekymara ¥ MpeaxoaHaTa TOJUHA HE ca M3BBPIIBAHN MH(IAIMOHHN MPEU3YHNCICHIS Ha OTYUTAHUTE TIOKAa3aTeIn
Ha JIPY>KECTBOTO, Thi KAaTO JUIICBA XUIICPUH(IIAIIMOHHA CTONAHCKa Cpejia.

HpOMeHI/I B CYETOBOJHATA MMOJIMTHKA

B’bBHpI/IGTaTa CUCTOBOJIHA IMOJIMTHUKA € MOCJICAOBATCIIHA C IpUJIaraHaTa Mnpe3 NpeaAxoJHara TOAWHA. pr)KGCTBOTO
MMPOMCHs CYCTOBOAHATA CH IMOJIMTHKA CaMO TOr'aBa, KOTaTO HOL[O6H8. IMpoOMsAHA CC U3UCKBA OT KOHKPCTCH CTAHAAPT UJIN
Ppa3ACHECHUE WX BOAU OO0 NPECIACTABIHE BHB q)HHaHCOBI/ITe OTYETHU Ha MIO-HaACKIHA WJIN I10-YMECTHA I/IH(I)OpMaHI/IH 3a
G(i)eKTa OT OoIncpanuuTe, Jpyru CHLOUTHUS WIIH YCII0BUA BBPXY (I)I/IHaHCOBOTO cberosHue. KoraTto TakuBa JIUMIICBAT WX
MMPOMCHUTEC CC IMPABAT ,Z[06pOBOJ'IHO, TC CC Ipujiarat peTpOCIHCKTUBHO KATO CC KOPHUIUPAT HAYAJIHUTC CaJila Ha BCCKU
3acC€rHaT C€JIEMCHT OT KalluTajla UK APYTrUTC CPaBHUTCIHU CYMH M KaTO CE€ IpUEMa, Y€ HOBOIIpHUETATA IMOJIMTUKA CE €
mpujiaraja BHUHaru. Koraro nmpuwjiara CHY€TOBOAHA IIOJIMTHUKA CBC 3aJHa JaTta, B CBOUTC (1)I/IH3HCOBI/I OTYCTHU
APYXKCECTBOTO IMPEACTAaBA OOTHJIHUTCIICH OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC KBM HaA4YaJoTO Ha Haﬁ—paHHI/IH
CPaBHUTCIICH NICPHUOI.

Fpemml B IPEAXOAHU OTYCTHHU NMEPUOAA

I'pemiku B IpeAXOJHM INEPUONU Ca IPOIYCKH, HETOYHOCTH WM HEChOTBETCTBHS BbB (DMHAHCOBHUTE OTYETH HA
JIPY’KECTBOTO 3a MPEIXOAHM NEepUOad, BH3HHKHAJIMW B pPE3yJlTaT Ha MPOITyCHAaTa WM HENpaBWIHO H3MOJI3BaHa
HazexaHa nHpopmanus. ToBa e nHpopManus, KoATo € Omila HaJMYHAa KbM MOMEHTA Ha OlOOpEHHE 3a W3JaBaHe Ha
(uHAHCOBUTE OTYETH WJIM TaKaBa, 3a KOATO CE€ Mperojara, 4e € OMI0 Bb3MOXKHO Ja ObJe MOoIydeHa U U3IOJI3BaHa
MPU W3TOTBAHETO W TPEACTABIHETO HA TE3M OTYETH. |'pelku B MPEAXOJHH MEePHOTU MOTaT Ja BB3HUKHAT INPHU
MPU3HABAHETO, OIICHSBAHETO, MPEACTABSIHETO WJIM OMOBECTSBAHETO HA €JIEMEHTH OT (MHAHCOBUTE OTUeTH. Te ce
KOPUTHPAT PETPOCTIEKTUBHO, KaTO CE MPEU3YNCIIsIBAa CPAaBHUTEIHATA HH()OpMALKs WK HaYaJIHUTE Callia Ha aKTUBHUTE,
MacUBHUTE M KamuTaja (B ciay4yauTe, KOraTo ca Bh3HWKHAIM Tpe3 NMPEAXOTHHU MEPHUOAH, 3a KOUTO HE € IpelcTaBeHa
uHpopManus BbB (QuHaHCOBUTE oTueTH). Kopeknusara ce oTpas3siBa B IbPBUTE (UHAHCOBH OTYETH, OJOOPEHHU 3a
U37aBaHe ciel OTKPHUBAHETO UM, KaTO B TSAX CE MPEICTaBs U OTYET 32 (MHAHCOBOTO CHCTOSHHE KbM HA4aJI0TO Ha Hali-
PaHHUS CPAaBHUTEIICH MIEPUO.

IMonuTHKH IO YHnpaBJjeHUue HA pUCKa

HUJ ,,Hanexxna” AJl uma u3roreenu [IpaBuna 3a olieHKa U yIpaBieHHE Ha PUCKa, KOMTO ca BHECCHH M OJJOOPEHHU OT
Komucus 3a ¢puHancoB Hamzop. YmpasisBamoTto apyxectBo (Y ), koeto ynpasisiBa aktusure Ha HUJ “Hanexna”
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AJl unenTudunpa ¥ U3MepBa BCHYKHA PHCKOBH (DaKTOpH, CBBP3aHU C OTAETHHTE WHCTPYMEHTH B MOpTQeiina Ha
JPYKECTBOTO, cJie]l KOeTO M3MepBa o0IIaTa eKCIIO3WIus Ha mopTdeina KbM Te3u (HaKkTOpH W B3eMa peIIeHHs 3a
JIUMUTH, TOJICPAHTHOCT U yNPaBJICHUE Ha PUCKOBETE Ha MOPT(HEHITHO HUBO.

CbBeThT Ha IUpEKTOpUTE HA Y /| MMa clieIHUTE OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA:

- CJeIu 3a Cla3BaHeTO Ha IMpaBuUjaTa 3a yIpaBJeHHE Ha PUCKAa M y4yacTBa aKTHUBHO B IIpoOIleca IO YIpaBiIeHHE Ha
pHCKa.

- OIIpeZesnsi pUCKOBATa MOJIUTHKA Ha HHBECTULIIMOHHOTO JPY>KECTBO, KOETO yIPaBIIsiBa.

- KOHTPOJIUpAa PUCKOBHTE (PaKTOpW 32 MHBECTHIIMOHHOTO IPYXKECTBO 4pe3 OOCHKIaHE Ha JOKIAIHW, BHECEHH OT
M3ITBJIHUTENHNS AUPEKTOP U B3EMa PEIIEHUS B TPAHULIUTE HA CBOUTE IPABOMOLIHSL.

- U3BBPILIBA IIEPHOANYCH SKETO/IECH NIPETJIe] Ha MIOJUTUKUTE U CTPATEruUTe 3a YyIIPaBICHNE Ha PUCKOBETE.

- B3eMa pelIeHus 3a KaJIpoBO, COPTYEPHO U IPYTO OCUTYpsIBaHE Ha ICHHOCTUTE I10 yIpaBlicHHE Ha PHUCKA.

OcHoBHHUTE PUCKOBE, HA KOUTO € M3J10KECHO APYKEeCTOBO Ca:

[Ta3zapeH pUCK — Bb3MOXKHOCTTA JIa C€ PeaIu3upaT 3aryou mopajay HeOIaronpusTHY Ma3apHU U3MEHEHHUS B CTOHHOCTTA
Ha (UHAHCOBUTE WHCTPYMEHTH U JIPYTH JUKBUAHHU (DMHAHCOBU aKTUBH.

JInxsen PUCK - PUCKBT OT HaMaJIAIBaHC Ha CTOMHOCTTa Ha HHBCCTHUIIMATA B JaJICH (1)I/IH3HCOB HWHCTPYMCHT WJIN ApPYT
AKTHUB IMopaaru U3BMCHCHUC Ha HUBOTO HaA JINXBCHUTC MMPOLCHTH

HCHOBI/I PUCK - PUCKBT OT HaMaJIIBaHC Ha CTOMHOCTTA Ha HMHBCCTHLIMATA B JaJACH (bI/IHaHCOB HWHCTPYMCHT WJIX ApYyT
AKTHUB Iopaau H€6HaFOHpI/IHTHI/I IMPOMCHHU Ha HMBATA HA MAa3apHUTEC LICHU.

BanyTten puck — pucKbT OT HaMaJsiBaHE HA CTOMHOCTTA Ha WHBECTHIHMATA B JajieH (PMHAHCOB MHCTPYMEHT WIIH JIPYT
aKTHB, JICHOMUHUPAH BHB BalyTa, Pa3iMuHa OT JICB, MOPAId U3MEHEHHE Ha Kypca Ha OOMsSHA MEXIy Ta3u BalIyTa H
neBa.

JIMKBUIIEH Ma3apeH PUCK - BB3MOXKHOCTTA OT 3aryOW WM TPOIYCHATH MOJ3HM MOpaad HeONaronpusiTHA Na3apHH
YCJIOBUS Ha THPCEHETO U NpejIaraHeTo (KaTo HalpuMep HUCKO ThPCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUAeH pUCK — BB3MOXKHOCTTA OT 3aryOM OT HAJOXHUTEIHH MPOJaKOM Ha aKTHBH NMPHU HeOIArompusSTHH Ma3apHU
YCJIOBHS 32 MOCpEIaHe HA HEOUYaKBAaHO BBH3HUKHAIM KPATKOCPOUHHU 3aJABJKCHUS HAa HAIMOHATHOTO MHBECTUIIMOHHO
JIPYKECTBO.

EdexTu oT npomMsina Ha BaJlyTHUTE KypcoBe

DUHAHCOBUSAT OTUET € MPEACTABEH B OBITAPCKH JIeBa, KOATO € (DYHKIMOHAIHATA BayTa M BaJyTaTa Ha MPEICTaBsSHE
Ha ApyxecTBoTO. CAETKNUTE B UyXAECTpaHHA BalyTa ITbPBOHAYAIHO C€ OTpa3dBaT BbB (PYHKIMOHATHATA BalyTa IO
0o0OMEHHUS KypcC Ha JilaTaTa Ha cJesikata. MOHETapHUTE aKTHBH W [TACUBH, ICHOMHUHUPAHU B YYXKJCCTPAHHH BAIyTH CE
MPEeU3YnCIIIBaT BHB (DYHKIMOHAHATA BalyTa, B Kpas Ha BCEKH Mecell, M0 3aKIIOYHUTEITHHS OOMEHEH Kypc Ha
benrapcka Hapomna banka 3a mociemnuss paboOTeH JEH OT CHOTBETHHS Mecell. BCHUKM KypCOBH pa3lIUKH Cce
IMpU3HaBaT B OTYCTA 3a JOXOOMUTEC. HeMOHeTapHI/ITe AKTHUBU U IMaCHMBH, KOUTO CC OLCHABAT IO UCTOPUUYCCKA IICHA Ha
npuI00MBaHE B UyXKIECTpaHHA BaIyTa, Ce MPEBPHIIAT BHB (YHKIIMOHAIIHATA BallyTa 10 OOMEHHHS Kypc KbM JaTaTa
Ha IIbpBOHAYATHATA CIENKa (pHUI00UBaHe).

PUHAHCOBU AKTHBH

Ounancosute aktuu Ha HUJI ,,Hanexxna” AJl ca kmacubuiimpanu Kato AbpKaHHU 32 ThPTryBaHe, Thil KaTo ca 9acT OT
noptdeiin oT GpUHAHCOBM MHCTPYMEHTH NPUAOOUTH C 11e Ja ObJaT npoJajeHu B OMU3K0 Obaere.

ITvpsonauanua oyenka - IEHHUTE KHUTH CE€ OIEHSIBAT IO [IeHA Ha MPHUI00MBaHE, KOSATO ce (opMHpa OT CTOMHOCTTA,
3aryaTeHa 3a MpUI0OMBAaHETO UM M OT pa3XOIuTe 3a MPUA0OHUBaHE - TAKCH 32 OAHKOBH YCIYTH, XOHOPapH, OPOKEPCKU
ycnyru u ap. OUHAHCOBUTE aKTHBHU CE IPU3HABAT Ha JlaTaTa Ha CEThIMEHTA.

OueHKCl cneo NbpPBOHAYATIHOMO NPUHABAHE - CJIeIl IIbPBOHAYAIHOTO NPU3HABAHE, BCHYKHU (bPIHaHCOBI/I aKTHUBH CC
KﬂaCI/Iq)I/ILII/IpaT KaTO aKTHUBU ABPIKAHU 3a TbPTYBAHC U CC OLICHABAT IO TAXHATA CIpPaBCAJIMBa IICHA. B Kpasd Ha BCCKU
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Mecell ce N3BBPINBA MPOMSHA Ha CIIpaBeINBATa IEHA Ha ()MHAHCOBHUTE aKTHBHU, KATO M3MEHEHUETO Ha CIIPaBeINBaTa
[eHa Ha (MHAHCOBUTE aKTHBH, C€ NPH3HABa M OTpa3sBa KaTo Iedyanda WM 3aryba B oTdeTa 3a redaindarta Hiu
3ary0ara 1 Apyrus BCeoOXBaTeH J0XO/I.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoescoa” A/l

OCHOBHHTE U 3aIBJKUTENTHN IPUHIIUIH, BBPXY KOUTO CE OCHOBaBa OLIEHBbYHATA IEHHOCT ca:

- M3MOJI3BAHE HAa €IMHHA W IIOCJIEI0BAaTEJIHA CHCTEMa 3a OLCHSBAHE Ha akTHBUTE OT moprdeiina, 3a B3eMaHe Ha
peLIeHus 1 KOHTPOJT;

- cHcTeMa 3a cbOMpaHe Ha HMH(OpPMaLus, CBbpP3aHa C ONpPEACSIHETO Ha HETHAaTa CTOHHOCT Ha AaKTHUBUTE -
W3TOYHUIY HA MH(OpMAaNKs, U BUAOBE;

- mpaBwia 3a U30ATBaHEe Ha KOH(DIMKTH Ha WHTEPECH W 3a OCHUTYpsSBaHE Ha 3allUTa Cpeuly pa3KpUBaHETO Ha
BBTpEIIHa HHPOPMAIHS;

- TPOTOKOJHMpaHe Ha OOCHKIAHUATA, CBBP3aHU C ONPENEIIHETO HAa HETHATa CTOMHOCT HA aKTUBUTE, U MIpUJIaraHe
Ha CBOTBETHUTE TOKYMEHTH KbM IPOTOKOIIUTE;

- TEXHOJOTMYHO U IIPOrPAMHO OCHUTypsBaHE IPU ONPEIEIISIHE HA HETHATA CTOMHOCT Ha AKTUBUTE;

- CHCTEMa 3a ChXpaHJABaHE M 3allUTa HAa JOKyMEHTAlUsATa, CBbp3aHa C OMNPEIENTHETO HETHaTa CTOMHOCT Ha
AaKTUBUTE, HA XapTHEH U HA MarHUTEH HOCUTEIL.
OCHOBHHY IPUHIMIIN NPH OlleHKa Ha akTuBuTe Ha HU/I ca:

- OrneHkaTa Ha aKTUBU Ha JIPY’KECTBOTO, CE€ M3BBPIIBA 32 BCEKM AKTHUB, BKIIOUYHMTEIHO U 32 II'bPBOHAYAIHO
MPU3HATUTE KBbM JlaTaTa Ha OLCHKATa.

- IIpu mppBOoHaYamHO NpUAOOMBaHE (MpU3HABAHE) HA aKTHUB - 10 [IEHA Ha HETOBOTO MPUAOOMBaHE, BKIIOYBAIIA U
Pa3XoaUTe IO CHENKaTa.

- Jlartara Ha npunoOuBaHe (IIpU3HABaHE), CHOTBETHO MpojaaxOara (OTIHMCBAHETO), HA BCEKU aKTUB, € JaTara Ha
CETBIIMEHT.

- IIpu nocienBamio OLEHSABAaHE HA AKTUB - TI0 COTBETHHUS PEJl U HA4MH, olpeseeH B [IpaBuiaTta 3a olieHKa Ha
aKTHBHTE MPHETH OT JPYKECTBOTO U 0100peHH oT Komucus 3a GuHaHCOB HAA30D.

Kpenutu u B3emanus

Kpenutn n B3eMaHusITa ca HEJIEpUBATHBHU ()UHAHCOBH aKTUBU C (GUKCHPAHU WIIH OTIPENICIIIEMU TUIAIAHNS, KOUTO HE
ce KOTHpaT Ha akThBeH maszap. Ciel MHPBOHAYAIHOTO WM TPH3HABAHE, IPYXKECTBOTO OIEHSIBA KPEIUTHTE H
B3EMaHHMATA, JBPKAHU JIO MAJEK MO0 aMOPTHU3UpaHa CTOMHOCT, C M3IMON3BAHETO HA METOJa Ha €(EKTHBHUS JIMXBCH
MPOIICHT, HAMaJIeHa C TIPOBU3HATA 32 00e3I[eHKa. AMOPTH3HPAHATA CTOMHOCT CE U3YHCIISIBA KaTO Ce B3eMart Ipe]| BUJI
BCUYKU MPEMUH M OTCTBIKH NP NMPHUIOOHMBAHETO, KAKTO M TAaKCHTE, KOMTO ca HepasJeliHa 4acT OT e(eKTUBHHS
JIMXBEH MPOICHT U Pa3XxoJuTe Mo caenkata. [ledanoure u 3arybuTe OT KpeIUTH W B3EMaHHUs Ce MPU3HABAT B OTYETA 32
mevyayidaTa Wid 3ary0ata W IOpyTrUs BCEOOXBATEH TOXOJ, KOTaTo KPEAWTHTE W B3EMAaHHUATA OBIAT OTIHMCAHU WIIH
00e31eHeH , KaKTOo U Ype3 Mpolieca Ha aMOpTHU3AIHSL.

O1eHKa HA KPATKOCPOYHHTE 3abJKEHHSI

KpaTkocpouHHUTE 3a1bJIXKSHHS CE OLICHSIBAT I10 CTOMHOCTTA HA TSIXHOTO Bh3HMKBAHE, 10 KOSATO CE OYaKBa aa ObaaT
IIOTACE€HH B OBJEIIIE.

IlapuyHu cpeAcTBa M NAPUYHU EKBUBAJIEHTH

[NapuuHuTe cpencTBa W KPAaTKOCPOUHHUTE JIEMIO3UTH B OanaHca BKIFOYBAT MApUYHH CPENICTBA MO OaHKOBU CMETKH, B
Opoii 1 KPaTKOCPOUIHH JICTTO3UTH C ITbPBOHAYANICH TTaJeK OT TPH J0 JEBET Mecera.
OrtyeTa 3a MapUYHUS IOTOK € CHCTaBEH IO MPEKUS METO/.

Jdanbuu

TekynuTe JaHHYHN AKTHBH W MACHBH 32 TEKYIIHS W MPEIXOJHU MIEPUOJIM CE MPHU3HABAT MO CyMara, KOSATO CE OYaKBa
Ia ObZe Bb3CTAHOBCHA OT WJIM IUIATCHA HA JaHBYHHUTE BiAacTU. IIpH M3YMCICHHE HA TEKYIIUTE NAaHBIM CE IpUaraTt
JMAHBYHUTE CTABKM U JAHBYHUTE 3aKOHU, KOMTO Ca B CHJa WJIM Ca B 3HAYMTEIHA CTENCH MPUETH KbM JaTara Ha
OajaHca.

Cwraacho pasnopenoute Ha 3KIIO nmuieH3upaHUTe MHBECTHIMOHHH JPYXKECTBA OT 3aTBOPEH THIT HE ce o0iarar ¢
KOPIIOPATUBEH JIaHbK.

27



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

IlpuzHaBaHe Ha MPUXOAUTE U PA3XOIUTE

[lpuxomuTe W pa3xoguTe C€ HAYMCISIBAT B MOMEHTA Ha TSAXHOTO BB3HHMKBAaHE, HE3aBUCUMO OT IMapUIHUTE
MOCTHIUIEHUS U Mamanus. OTYNTAaHETO UM Ce W3BBPINBA MMPH CIa3BaHe HA M3MCKBAHETO HAa MPUYMHHA U CTOMHOCTHA
BPB3Ka MEXKIY TAX.

[lpuxomuTe ce omeHSABAT 1O CIpaBeIMBaTa CTOWHOCT HAa IIOJYyYEHOTO WIJIM TOJJICKANIOTO Ha IMONydaBaHe
BB3HArpaxaeHue moja opMara Ha MapUYHN €KBUBAJICHTH WM MAPUYHU CPEACTBA.

[Ipuxonute ce oTpa3siBaT BBB (PMHAHCOBHUS pE3ydATaT 3a Iepuona, Mpe3 KONTO € OCHIIECTBEHa OIepanusiTa,
HE3aBHCUMO OT MEPHOAA Ha U3IUIAIIAHETO M.

[IpuxomuTe OT NMUXBU Ce MPU3HABAT MPU HAYMCISIBAHETO Ha JUXBHUTE (KaTO C€ W3IONI3BA METona Ha eeKTHBHUS
JIUXBEH IPOIEHT, T.€. JMXBEHHUSAT MPOILEHT, KOMTO TOYHO IUCKOHTHUpPA OYaKBAaHUTE OBJCIIM MApUYHU TOTOLHU 3a
MepUo/ia Ha OYaKBaHU KUBOT HA (PMHAHCOBUS MHCTPYMEHT JI0 OalaHCcoBaTa CTOWHOCT Ha (PMHAHCOBUSI aKTHB).

C'bﬁl’lTI/lﬂ, HACTBIIWJIM CJIEd JaTaTa HA TOANIITHUSA (l)I/IHaHCOB oT4yeT

CwOutHst cien npatara Ha OanaHca ca OHE3M CHOMTHS, KakTO OJAarompHsATHH, Taka W HEOJAronpHsITHH, KOHTO
BB3HUKBAT MEXK]y JlaTaTta Ha OajaHca M JaTata, Ha KOSTO FOJUINHUAT (PMHAHCOB OTYET € OJ00pEH 3a MyOJIMKyBaHe.
Kopwurupaiu ca Te3u chOUTHSI, KOUTO JOKA3BaT YCIOBHS, ChIIIECTBYBAIN Ha JaTaTa HA FOJAMIITHUS (PHUHAHCOB OTYET.
HeKOpI/IFI/IpaHlI/I C'[)6I/ITI/I$I — Cca C’b6I/ITI/I$[, KOUTO Ca IMTOKA3aTCJIHU 3a YCJ'IOBI/IH, HACTBHIINWJIN CJICO AdaTaTa HAa T'OAUIITHUS
(bUHAHCOB OTYET.

[TpeanpusaTHETO KOpUTHpA CYMHTE, IPU3HATH BB (MHAHCOBUTE OTUETH, 33 JIa OTPA3H KOPUTHPAIIUTE CHOUTHUS CIICH
JaTara Ha OajlaHca M OChbBPEMEHSIBA OITOBECTSBAHUSATA.

[IpennpuarueTo He KOpUTHpa CyMHTE, MPU3HATH BHB (PMHAHCOBU OTHYETH, 32 J1a OTPa3H HEKOPUTHpAIIUTEe CHOUTHS
cien parata Ha OanmaHca.Korato HeKopUrupamuTe ChOWTHS Clie]| JaTaTa Ha OajaHca ca TOJKOBA CHINECTBEHU, 4e
HEOTIOBECTSIBAHETO OW MOBJIMSIIO HA CIIOCOOHOCTTA Ha MOTPeOUTETUTEe HAa (PMHAHCOBHUTE OTUETH JIa B3€MAaT CTOMAHCKH
peHIeHI/Iﬂ, HpeI[HpI/ISITI/IeTO OIIOBECTsBA CJIeaHaTa I/IH(i)OpMaHI/Iﬂ 3a BCAKa CHIICCTBCHA KaTeropm{ Ha HeKOpI/II‘I/IpaHIOTO
cpOHTHE cien JaTara Ha OajaHca:

-€CTECTBOTO HA CHOUTHETO;

-OllcHKaTa Ha ()MHAHCOBUA My €(DEKT WIIM U3SBJICHHE, Y€ TaKaBa OLIEHKA HE MOXKe Ja Ob/ie HalpaBeHa.

IV. lloakpensia ungopmanus (MOSICHUTETHN 0eJIeKKH) 32 CTATHUTE , IPEACTABEHU B OTAeJIHUTE KOMIIOHEHTH
Ha (puHAHCOBMS OTUYET

1. Ilapu4yHu cpencTBa

IMosicHUTEJHU JTAHHU 31.12.2020 31.12.2019
ITapuunu cpenicTBa B JieBa 0 pa3IljialiaTeIHd CMETKU 95 46
ITapuunu cpeqicTBa BbB BaJlyTa 0 pa3jiallaTeTHu CMETKU 484 284
KpaTtkocpounu mapudHu IEMO3UTH B JIeBa B OaHKU 383 382
Oomo 962 712

[lapuunute cpencTtBa B 0OaHKOBH CMETKHA C€ OJMXBSIBAT BEIHBXK roguimHo Ha 31 mekemBpu. Kparkocpodnute
JIETIO3UTH Ca ChC CPOK — JI0 TBAHAIECET MECeIa, B 3aBUCUMOCT OT JIMKBUIHUTE HYKIH Ha [[pyKecTBOTO.
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2. OUHAHCOBY AKTHBHU AbP:KAHHU 32 ThPryBaHe
CroiiHocT % or CroiiHocT % or
A HA aKTHBA aKOTI/IBa HAa aKTHBA aKOTI/IBa
xruB/ Cexrop XHJI. JIeBa XHJI. JIeBa
31.12.2020 31.12.2019

KopnopaTuBuu o0auramumn 612 13.39% 808 15.08%
Abp:KaBHM EeHHH KHUKA 573  12.54% 220 4.11%
Axkunu (CekTop), B T.4.: 2397 52.46% 3592 67.03%
HuBepcudunmpany GUHAHCOBU NPOIYKTH 184 4.03% 165 3.08%
Enepreruxa 191 4.18% 305 5.69%
3npaBeorazBaHe 342 7.49% 367 6.85%
3emenenue 52 1.14% 91 1.70%
Wnnycrpus 251 5.49% 494 9.22%
WHdopManmoHHH TEXHOIOTUT 221 4.84% 85 1.59%
OO0mecTBeHN yCIyTH 91 1.99% 163 3.04%
[ToTpeburencku cToku 195 4.27% 391 7.30%
[ToTpeburencku CTOKU OT MbPBa HEOOXOTUMOCT 153 3.35% 242 4.52%
CypOBUWHH B MaTepHAITH 6 0.13% 9 0.17%

dunancu
Oo6mmo

Karteropuu ¢puHaHCcOBH aKTHBU M NACHBH

PDUHAHCOBHM AKTHBH

Kpeanutn u B3eManus:
Bsemanus 3a 1uxBu
B3emanus oT chyuacTus
Hpyru Bzemanus
[Tapuunu cpenctea

711 15.56%

1280 23.89%

3582 78.39%

4620 86.22%

PDUHAHCOBU AKTHBH, OTYMTAHHU 10 CIPABEIJIMBA CTONMHOCT:

DHUHAHCOBH MACHBH

3anbIDKEeHUS

CnpaBe)mnBa CTOMHOCT HA AKTHBM U MACUBH

CpaBHeHI/IeTO MCKAY 0aJaHCOBHUTE H CIIpaBCINBUTC CTOMHOCTH € npeaACTaBCHO MO-A0JTY:

DUHAHCOBYM AKTUBHU
Kpeautu n B3emaHus:
B3emanus 3a nuxsu
B3emanus ot ceydacTust
[Tapuunu cpeactra

DUHAHCOBH AKTHBH, OTYUTAHU mo

31.12.2020 31.12.2019
987 739
24 19
1 8
962 712
3582 4 620
21 19

BanaHcoBa cTOHOCT
31.12.2020 31.12.2019

CnpagsenjinBa
CTOMHOCT
31.12.2020 31.12.2019

CIIpaBeINBA CTOMHOCT:

987 739 987 739
24 19 24 19

) 8 1 8

962 712 962 712
3582 4 620 3582 4 620
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PDUHAHCOBH NACHBH
3a1bIKEHU 21 19 21 19

MarypurerHaTa CTpyKTypa [0 OCTaTh4eH CPOK Ha aKTHBUTE U MACHBUTE OTPa3siBa OYaKBaHUATA Ha PHKOBOACTBOTO 3a

TAXHOTO BB3CTAaHOBABAHC HUJIN M3IIJIAIIAHC:

Ha <3 3-12 1-5 >5 O6mo
nouckBaHe / Mecena  Mecela TOJAMHH  TOJMHHU
Heonpenesnaen
KbMm 31.12.2020 1. CpOK
Bzemanus 3a 1uxBu - - 24 - - 24
B3emanus ot ceydacTust - 1 - - - 1
ITapuunu cpenctpa 962 - - - - 962
DA, OTYUTAHU 110 CIIPABEIINBA
CTOHHOCT 3582 - - - - 3582
OO0 aKTUBH 4544 1 24 - - 4569
3aabIDKEeHUS - 15 6 - - 21
Q010 nacuBu - 15 6 - - 21
3. B3emanus
31.12.2020 31.12.2019
B3emanus oT JIMXBU 1O ABJATOBU UHCTPYMEHTU 24 19
B3emanus ot chyuactus 1 8
O6mo 25 27
4. AKIIMOHEpPEeH KanmuTaJl
31.12.2020 31.12.2019
OOMKHOBEHHM aKI[MK C HOMHUHAJIHA CTOMHOCT 1 JIEB BCsIKa, 3935 3 935
o ChJIcOHA perucTpanus
Oomo 3935 3935
5. Pe3epBu
31.12.2020 31.12.2019
O6mwm pesepsu 2 004 2004
Pe3epBu nmpu eMuTHpaHe HA aKITUH 250 250
Oomo 2254 2254
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Ha 04.08.2020 r. 6emme nmpoeaero O61mo chbpaHue Ha aKIMOHEPUTE, KOETO B3€ perieHue ¢ mevanbara 3a 2019 1. B

pa3MEp Ha 18 xum. JieBa, na 6’BZ[aT MOKPUTH YaCT OT SaFY6I/ITe OT MHUHAJIM IT'OAWHH.

6. OO0 BceoOXBATEH A0X0/ 32 TeKylIaTa rOAUHA

OOmwmsIT BceoOXBATeH JOXOJ 3a TEKylllara TOAMHAa B pa3Mep Ha 792 Xwmil. JieBa ce (opMHpa €IWHCTBEHO OT HETHA

3ary6a. 3a 2020 r. HAMa APYyT BCEOOXBATEH JIOXO/I.

7. 3aabJKeHUus

3abIDKEeHNS KbM YIPABISABAIIOTO APYKECTBO
3aabIDKEHUS 32 OIUT

3aIbIDKEHNS] KbM OCHTYPUTEITHH MPEATIPUSITHS
Hanbunu 3agbmkenus (D)

3aabiKeHUs KbM IIepcoHata

Oomo

Texywume 3a0v12iCeHUsL CA C MAKCUMATIEH CPOK HA ypedicoane om I 2o0una.

8. dunancoBU npuxoau

[Ipuxonu ot onepaunu ¢ GUHAHCOBHU aKTUBU
[Ipuxoau ot npeoreHka Ha GUHAHCOBH AKTHUBH
[Ipuxonu OT IMXBH MO AEMO3UTH

[Mpuxoan oT TUXBU O PUHAHCOBH UHCTPYMEHTHU
IIpuxonu OT IMBUICHTH

[Ipuxonu ot nMpoMsiHa BbB BaTyTHUTE KypCcOBE

Oo61mo

9. ®MHAHCOBM pPa3Xoau

Pasxomm ot oneparuu ¢ GUHAHCOBU aKTHBH
Pasxomu ot npeorieHka Ha GUHAHCOBU aKTHBH
Pa3xomu oT poMsiHa BbB BATyTHUTE KypPCOBE
Jpyru dhbuHaHCOBHU pa3xoau

(0171111 (1)

10. Pa3xoam 3a maTepuaiu M BbHIIHHA yCJIYT'H

Pa3xou 3a Bh3HArpaKJICHUE Ha YIIPABIIABAIIO IPYKECTBO
Pa3xomu 3a Bp3HArpakJIeHUE Ha OaHKa JETO3UTAP
Pasxonu 3a OpokepCKr KOMUCHOHHU

KomyHukaimmonsu pa3zxonu

31.12.2020 31.12.2019

8 9

3 3

3 3

1 2

6 2

21 19

31.12.2020 31.12.2019

14 41

881 839

1 1

81 50

104 135

26 46

1107 1112
31.12.2020 31.12.2019
129 -

1473 805

59 37

1 1

1662 843
31.12.2020 31.12.2019

92 107

4 5

3 1

1 1
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OIuTOPCKH YCIIyTH 3 3
Taxcn KOH/LI/BDb 5 4
Hpyru 1 1
OO0uio 109 122

11. Pa3xonm 3a mepcoHana

31.12.2020 31.12.2019

Pasxonu 3a 3amnatu 114 116

Pa3xoau 3a ocurypoBku 14 13

O6wo 128 129

CtpykTypa Ha TiepcoHaja:

- IIpencenaren va CJl 1 U3TBIHUTENECH TUPEKTOP (IOTOBOP 3a ympasieHue) 1 6p.
- 3am.mpencenaren Ha C/] (qoroBop 3a ynpasiieHHe) 1 6p.
- Uen na CJ] (moroBop 3a yIpaJBeHHE) 1 6p.
JupexTop 3a Bpb3Ka ¢ UHBECTUTOPUTE (TPYIOB JOTOBOD) 1 6p.
BrwTperien KOHTpoI (TPyIOB JOTOBOP) 1 6p.
XUTrHeHucT (TpyAoB AOTOBOD) 1 6p.
Oo6mo 6 Op. cayxuTen

12. Toxoa Ha akuusi
Herna neyanta/zaryda Ha akuus 31.12.2020 31.12.2019
(B 1eBa)

Bpoif akuuu KbM Kpas Ha TOAMHATA 3935119 3935119
CpenHo-tipeTeriieH 6poil akiuu 3935119 3935119
Herna nmevan6a (3ary0a) oT AeiHOCTTa, B JIeBa (792 067) 17 598
Herna nevan6a (3ary0a) 3a roguHaTa Ha akius, B JieBa (0.2013) 0.005

,HOXOZ[’LT Ha €IHa aKnusA € HU3YHMCICH Ha 0a3a Ha neqan6a/3ary6a CJIed AaHbUIU U CPEAHO NPCETCIIICHUA 6p01>i Ha

OOMKHOBEHUTE AKIWU IIPE3 OTUCTHUA IICPUOI.

13. HosicauTeann Oesexkn mo OTyera 3a NapUYHUTE MOTOIN

IlosicHuTE IHM JAHHU 31.12.2020 31.12.2019
IInamanus Ha J10CcTaBYULH
[Tnamanus Ha JOCTaBYMIIM HA MaTEPUATH U YCIYTH (112) (123)
101011 0] (112) (123)
HocTbmiienus, cBbp3aHu ¢ GUHAHCOBU AKTHBH, IbPKAHH 32 ThbPryBaHe
[MocTpmienus ot npoaaxxou Ha GUHACOBH aKTHBH, AbPXKAHU 32 ThPryBaHE 1028 597
[TocThIuTeHNs OT IUXBHU 10 OOJIUTAITNH, THP)KAHA 32 THPTYBaHE 70 35
[locThIuteHns OT AMBUIIEHTH 110 (UHAHCOBY aKTHBH, JbPKaHU 32 ThPTryBaHe 110 127
OO6u10 1208 759
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[namanus, cBbp3aHu ¢ (UHAHCOBU aKTHBH, IbPKAHH 32 THPryBaHe
[Tnamanwust 32 MOKYNKH Ha ()WHACOBU aKTUBH, IbPKAHH 32 ThPryBaHe

Oo6mo

Ilnamanus Ha ¥ OT UMETO HA MEepPCOHAJIAa
Bb3narpaxuenus

Janbk o 341DJI

00

J3I10

AAIIO

30

Oomo

KypcoBu pa3znuku, HeTHO

[Ipeornienka Ha BadyTHU MO3ULIUN

Oomo

IMonyyenu JIMXBH MO NPEIOCTABEHU KPEAUTH U 1E€NO3UTH

JluxBu 10 HpeI[OCTaBCHI/I JCITO3UTHU B JICBA
(011111 (1)

V. Apyru onoBecTBsiBaHUA

JelicTBaino npeanpusTue

(715) (865)
(715) (865)
1) (98)
(11) (11)
(13) (13)
(3) (3)
(D (1)
5) (5)
(124) (131)
(8) 1
@®) 1

1 1

1 1

PBKOBOICTBOTO MOTBBPKIaBa, Y¢ (MHAHCOBHUS OTYET € M3TOTBEH HA MPUHIIMIIA HA JACHCTBAIIOTO IpemmpusaTue. To
CUYHWTa, Y€ CHIIOTO IE OCTaHE NEUCTBAIIO MPEANPHATHE MPEe3 CICABAIIUS OTUYSTEH IMEPHOJ] M HsAIMa HaMEpeHHs 3a

ChbKpalllaBaHC Ha ﬂeﬁHOCTTa WJIN 3aKPUBAHE HA 4aCT OT HE4.

OHOBeCTﬂBaHHﬂ, CbIJIACHO 3aK0HA 32 CY€TOBOACTBOTO

Hauncnennre mpe3 TekymaTa rougdHa CyMH 3a YCIYTHTE, NMPEJOCTaBSIHU OT PETHCTPHPAHH OJUTOPH Ha

MPEANPHUATHETO, Ca KAKTO CIIE/IBA:
- 3a He3aBHUCHUM (DMHAHCOB OJHWT — 3 XWII JIeBa

Caejku cbe CBBHpP3aHM JIula

B’B3Har’pa)KZ[eHI/I$1 Ha YIpaBJICHCKHA IEPCOHA

Oo6mo

Jdoxoam HAa pbKOBOACTBOTO

B”b3HaI’pa)KZ[eHI/I$1 Ha praBHCHCKI/Iﬂ HepCOHaJ'I
Oommo

31.12.2020 31.12.2019
81 85
81 85
31.12.2020 31.12.2019
81 85
81 85
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Pa3xonu 3a ynpap/ieHue Ha aKTUBUTE 31.12.2020 31.12.2019
Bw3HarpaxkaeHue Ha ynpaBisBaIloTo IPY>KECTBO 92 107
Oo61mo 92 107

YC10BHH AKTHMBHU U NACUBH
3a oT4eTHUS IEPUOJ HiAMA HAJTUIC YCIIOBHU aKTUBU U ITaCUBH HA JAPYKECTBOTO.

I'pemixn
3a oT4ETHHS IEPUO/ HAMA OTYETCHHU IPELIKH B APYKECTBOTO.

CbOuTHS Cjled 1aTaTa HA OTYETA 32 (l)I/IHaHCOBOTO CbCTOSIHUE

MPOMEHAT 3HAYHUTEITHO CI)HH&I—ICOBOTO CbCTOSAHHWE HA PYAKECTBOTO, MPeACTABEHO B HACTOALLIWA OTYET,

/

HsamMa HacTBbNMIM BaxkHM chLOUTHA CJIe naTtaTa Ha OT4YeTa 3a (bHHaHCOBOTO C’I:CT;S?;, KOUTO Ouxa MOrjau Ja

PwxoBonuren:
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