INUCMEHU MATEPUAJIN
3a peloBHO 00110 ChOpaHUe HA AaKIIMOHEepUTe
na HUJ ,,Hanexna“ AJl,
CBHKaHO Ha 15.06.2021 r.

I. OBIIIUA ITOJTOKEHUSA

Te3n nmucMeHM Marepuanay ca M3rOTBEHM Ha OCHOBaHME wil. 224 or Tbprockus
3akoH (T3) u un. 34 or YeraBa na HUJI ,,Hamexna“ AJl u ce mpemocTaBsT Oe3miiaTHO Ha
aKIMOHEpUTE Ha JPYKECTBOTO. AKO MaTepuUaIuTe C€ MPEIOCTaBAT Ha MBIHOMOIIHUK Ha
aKIMOHEp, TOW CIIeABA Ja CE JICTUTUMHPA C ITHITHOMOIIHO. PEIOBHOTO TOMWIITHO 00O
croOpanue (OC) Ha akmuonepure Ha HUJI ,,Hanexna“ AJl e cBukaHo mo peaa Ha ui. 223
or T3 u un. 115 or 3akoHa 3a myOGnu4yHOTO mNpeniaraHe Ha HeHHW kHbka (3IITILK) c
nokaHa, oOsiBeHa B THProBCKUSI PErHCTHP, BOJACH OT ATEHIUSTA MO BIHCBAHUATA KBM
MunucTEepCcTBO Ha TMpaBochaueTo Ha PemybOmmka bearapus w  myOnukyBaHa Ha
eJeKTpOHHATa CTpaHulla Ha JApyxkecTtBoro. OC Ha akKIMOHEpPHUTE MIe ce MpoBene Ha
15.06.2021 r. (202106151000) ot 10.00 yaca mecTHO BpeMe (4ac Ha IPOBEXKIAHE B
koopauHupano yHuBepcaaHo Bpeme UTC 7:00 uyaca) B cemanuinero U Ha aapeca Ha
ynpasinenue Ha J[lpyxkectBotro: rpaxa Codus 1408, Cronmuna o6mmuHa, — pailoH
»Ipraguna”’, yi.”Exoc” Ne 2. IIpaBoTo Ha riac ce ynpakHsBa OT JIMIIaTa, BIIMCaHU B
peructpure Ha LleHTpanHus neno3uTtap Kato akiuoHepu 14 mHu mpeau natata Ha OO0IIOTO
chOpaHHe, ChINIACHO CHHUCHK, u3maaeH orT llentpanmen nemosutap” AJl. Jlatata mo
NPEIXOIHOTO W3pPEUeHHE 3a PEIOBHOTO 3acelJaHhe Ha OOIIOTO ChOpaHHe, CBHKAaHO Ha
15.06.2021 1. € 01.06.2021 r. Camo nunaTa, BIUCAHU KaTO aKIMOHEPH HA IPY>KECTBOTO Ha
Ta3W Jara UMaT MPaBO Ja ydacTBaT W TJIaCyBaT Ha oO0mOTO chOpanwe. B ciydaii, de
O6moTo chOpanue ce mpoBe/e MpH Majall KBOpyM MpH ycloBusita Ha ui. 227 ot T3, T.e.
Ha 30.06.2021 r., umaT TpaBO Ja ydyacTBAaT JWIATa, BIHMCAHU KAaTO aKIMOHEPU B
peructpure Ha LlenTpanen neno3urap keM 16.06.2021 r.

Perucrpamnusita Ha akimoHepure 3a ydactue B penoBHoTo OC 11e ce M3BBpIId OT
9.00 ywaca no 9.50 vaca, mpeau HA4aJIOTO HAa CHOPAHMETO B CEAANUIIETO U HA ajJpeca Ha
ynpasinenue Ha J[lpyxkectBoro: rpaa Codus 1408, Cronmuna o6mmuHa,  pailoH
»Ipuaguna”, yn.”Enoc” Ne 2, er. 5. CpBeThT Ha IUPEKTOPUTE YBEIOMSBA, Y€ OOLIUAT
Opoli Ha aKIMWUTE W TIpaBaTa Ha TJac HA aKIMOHEPHUTE Ha JIPYKECTBOTO KbM JaTaTa Ha
pemenrero Ha CJl 3a cBukBaHe Ha oOmio cbOpanue — 07.05.2021 r. e 3935 119 (tpu
MUJIMOHA JIEBETCTOTUH TPUIECET M MET XWIAIU CTO W JEBETHAAECET) Oposi Oe3HATUYHH,
MOMMEHHU aKLMU C MpaBo Ha riac. 3a ydyactue B penoBHoTo OC Qu3myeckuTe aula —
aKIIMOHEPH TPEACTABAT JOKYMEHT 32 CAMOJIMYHOCT, a IOPUIAMYECKHUTE JINIA — aKIMOHEPH
MPEJICTaBAT aKTyalHO YAOCTOBEPEHHE 32 ThPrOBCKA PETUCTPALIMS, KAaKTO U JOKYMEHT 3a
CaMOJIMYHOCT Ha 3aKOHHHMSI TIPEJICTABUTEIL.

[TpaBuna 3a rjacyBaHe 4pe3 IBJIHOMOUIHHUK: B ciydail Ha MpencTaBUTENICTBO Ha
akKIMOHEep B 00I0TO chOpanue Ha ocHoBanue 4i. 30, an. 2 ot Ycrasa va HU/I ,,Hanexma“
AJl e HEOOXOAMMO MPEACTaBsIHE U HAa U3PUUYHO MUCMEHO MBJIHOMOIIHO 32 KOHKPETHOTO
chOpaHue cbCc Chabpxkanuero mo wi. 116, am. 1 ot 3IIIIK. B cnywyaute korato
IOPUAMYECKOTO JIMIIE HE Cce TMPEACTaBisiBa OT 3aKOHHUSA CH  TPEJCTaBHUTEN,
I'BTHOMOITHUKBT TPEJACTaBA JOKYMEHT 32 CaMOJUYHOCT, aKTYaJlHO yJOCTOBEpPEHHE 3a
THPrOBCKA PETHUCTpAIUsl Ha JIPYKECTBOTO — aKIUOHEP U U3PUYHO MUCMEHO MbIHOMOIIHO
3a KOHKPETHOTO CHOpaHHe ChC ChAbpkaHueTo 1o ui. 116, an. 1 ot 3IIILHK. B ciayuait Ha
MPEJICTAaBUTENICTBO HA AKIIMOHEDP Ha JAPY>KECTBOTO OT IOPUAMYECKO JUIE — MBITHOMOITHHUK
Ce TPENCTaBsi OCBEH MOKYMEHT 3a CaMOJHMYHOCT Ha MPECTaBISABAIIUS JPY>KECTBOTO -
I'BJIHOMOIITHUK, aKTyaJlHO yJIOCTOBEPEHHE 332 THPrOBCKA PETUCTpAlMs Ha APYKECTBOTO —



I'BTHOMOITHUK M HW3PUYHO TMCMEHO IThJTHOMOIIHO 3a KOHKPETHOTO ChOpaHue CbC
chabpxkanuero no ui. 116, an. 1 or 3IIILK. Ha ocnoBanue un. 116 , an. 4 3IIILK
MPEYITbIHOMOIIIABaHE C MpaBaTa MPeJ0CTaBEHN Ha ITBJIHOMOIIHUKA CHITIACHO AaJICHOTO MY
'BJIHOMOIITHO, € HUIIOKHO KAaKTO U IMBTHOMOIIIHO, JaJICHO B HapyIlleHHe Ha pa3nopeadara
Ha wi. 116, an. 1 3IIIHK. JoxymeHTuTe W3MaAeHU Ha 4YyXJ €3UK TpsiOBa ma Obaar
CBHIIPOBOJICHU C JIETallu3upaH MpeBoja Ha Obiarapcku e3uk. ChBETHT HA JUPEKTOPHUTE HA
JIPY>KECTBOTO TPEIOCTaBs o0pa3ell Ha MUCMEHO ITBJIHOMOIIIHO Ha XapTHEH W €JIEKTPOHEH
HOCHUTEJ, 3a€JHO C MaTepualuTe 3a 00IoTo chOpanue. OOpa3ebT Ha MIBJIHOMOIIHO € Ha
pasmoNioKeHNEe MW Ha eJEKTPOHHATa CTpaHMIa: https://www.ffbham.bg/bg/news-ic-
nadezhda-ad. [lpykecTBOTO 1Ie TMoOJlydaBa M MpuUeMa 3a BaTUIHH YBEIOMIICHUS U
OBIHOMOIIHU ~ TI0O  €JIeKTPOHEH MhT  Ha  ClAeAHaTa  CJIEKTPOHHA  TIOMIa:
lubomir.yankov(@ffbh.bg, xaTo enexTpoHHHTE CHOOIICHHS CleABa Ja ca IMOAMHUCAHU C
YHUBEpCAJICH EJIEKTPOHEH TOJMUC OT YI'BJIHOMOUIUTENSI U KbM TAX Ja € NPHIOKEH
€IeKTPOHEH JOKYMEHT Ha MBJIHOMOIIHO, CBHIIO0 MOJMUCAH C EJIEKTPOHEH MOJIKUC.
['macyBane upe3 KOpPECHOHIECHIIUS U E€JICKTPOHHH CPEACTBA HE € JOMYCTHUMO CBhITIACHO
NeiicTBaIlUs yCTaB.

JueBHUAT pen 3a mpoBexaaHe Ha penoBHOTO OC Ha akIMOHEPHUTE € MOCOYEH B
TEeKCTa Ha MyONuKyBaHaTa B TBHPrOBCKHS PErHCTHP KbM ATEHIMSATA MO BIKCBAaHUSATA,
MunucTtepcTBO Ha npaBochaAneTo, PenyOnuka beiarapus u Ha enexkTpoHHaTa CTpaHMIIA Ha
Ipy>)KECTBOTO TMOKaHa. To3u [HEBEH peA TPEeACTaBlsBa MPOEKT-NPEATIOKECHHE 3a
npoBexaane Ha cbOpanmero. OC Ha aKIMOHEPUTE HE MOXKE Ja MpUeMa pPEIIeHUs,
3acsiraiy BBIPOCU, KOUTO He ca OwiM O0sSBEHHM chOOpazHO pasmopendurte Ha ui. 223 u
223a T3, ocBeH KOraro Ha CHOpPaHHUETO ca TPEACTABEHU BCHUKH AKIIMM W HUKOW HE
Bb3pa3siBa MOBIUTHATUTE BBIPOCH Ja ObaaT oOchxkaaHu. [lo mocodeHuTe B TMOKaHAaTa
TOYKH OT AHEBHHUSA Pl AaKIMOHEPUTE HMMaT IMPaBO Ha NPEIJIOKEHUS 3a B3EMaHE Ha
peIlIeHus, Pa3IMYHU OT OOHAPOJBAHUTE C MOKAHATA M MIOCOUYCHUTE B HACTOSIIUTE MUCMEHU
MaTepHalid MPOEKTU 3a perieHus. [lucMeHuTe Marepuanu, CBbp3aHU C JHEBHUS pel Ha
pPEIOBHOTO 0010 chOpaHWe, ca Ha Pa3MoJIOKEHHWE Ha aKIMOHEpUTE B CENANUIIETO M Ha
aapeca Ha ympasienue Ha JlpyxkectBoto: rpag Codus 1408, CronmyHa oOmuHa, paiioH
»Ipuaguna”, yia. "Enoc” Ne 2, er. 5, Bceku paboreH neH oT 9.00 4. mo 17.00 4., 30
/TpumeceT/ MHM Mpeau natata Ha chOpanueto. [Tucmenure marepuanu 3a OCA morar na
Cce MOJIy4aBaT OT aKI[MOHEPHUTE (JINYHO WU Ype3 MBJIHOMOIIHUK) OT JUPEKTOpa 332 BPB3KU
¢ unBectutopute - Jlobomup fnkoB. Ilokanara 3aeAHO ¢ MHCMEHUTE MaTepHaId IO
TOYKHTE OT JHEBHUS pell Ha ChOpaHMETO ca MyONMKYBaHM Ha €JIEKTPOHHATa CTPaHUIIA!
www.ffbham.bg 3a BpemeTo OT 00sBsIBaHETO HAa MOKaHATa B THPTOBCKUS PETUCTBD M0
MPUKIIOYBAHE HA OOIIOTO ChOpaHUeE.

EnexrponHa mpenparka KbM MACTOTO Ha HHTEpHET cTpanunata Ha HIJ]
»Hagexxna“ AJl, kprero e myOnukyBana nHpopmManusara mo ai. 5 Ha ui. 115 ot 3IIHK:
https://www.ffbham.bg/bg/news-ic-nadezhda-ad

ISIN xoxn na emwucusita: HUJ| ,Hamexna“ AJl e ¢ perucrpupana emucus B
HenTpanen neno3utap kakto ciensa: BG1100041984.

YHuukaneH uneHtTudukanoHeH ko Ha croutuero: 202106151000

JIvia, npurtexaBamy 3a€IHO WK MOOTACIHO Hail-MaJKO 5 Ha CTO OT KaluTalla Ha
JIPY’KEeCTBOTO Ha ocHOBaHue ui. 118, amn. 2, T. 4 ot 3IIIILK moraT ga uckat BKIIOYBAHETO
Ha BBIPOCH M Ja Mpejjarat perieHus Mo Bedye BKIIOYEHH BBIPOCH B JIHEBHHUS Pea Ha
o0mioto crOpanue no pena Ha 223a ot Tsprockus 3akoH. He mo-kbcHO oT 15 auu npeau
OTKPHBAaHETO Ha CHOPAHHMETO TE3W AKIMOHEPH IMPEJICTABAT 3a OOSBSIBAHEC B THPTOBCKHS
PETUCTBpP CIUCHK Ha BBIPOCUTE, KOUTO IMIe ObJAT BKIIOYEHH B JHEBHUS pel U
npeaioxkeHusTa 3a perieHus. C 0OSBABAHETO B THPIOBCKUSI PETUCTHP BBIPOCUTE CE
CMSTAT BKIIOYEHHU B TMpeNoKeHUs AHeBeH pen. Hali—-kbcHO Ha crienBamiusi paboTeH IeH




cie; o0sBsABaHE, aKIHMOHEPUTE MNPEICTABAT CIUCHKA OT BBIPOCH, NMPEATIOKEHUATA 32
peleHus ¥ MUCMEHUTE MaTepHUaIl Ha JIPyKEeCTBOTO, KakTo 1 Ha Komucusra 3a ¢puHaHCOB
Ha/30p U peryaupanus naszap. [IyOnn4dHoTOo qpyKecTBO 1€ akTyaln3upa MOKaHaTa U Lie s
nyOJIKMKyBa 3a€HO C MUCMEHUTE MaTepualld Y yCcIoBUATa U o pena Ha wi. 100T, an.l u
3 ot 3IIIIIK ne3abaBHO, HO HE MO-KBCHO OT Kpas Ha paOOTHUS JICH, CJIENBAIll JCHS Ha
NOJy4YaBaHE Ha YBEJAOMIIGHHETO 3a BKJIIOYBAHETO HAa BBIPOCHTE B JHEBHUS pea. B
aKkTyaJu3MpaHaTa IIOKaHa C€ II0COYBA, Y€ AaKIMOHEPHUTE, KOWUTO Ie IJlacyBaT upe3
I'BJTHOMOIIHUIIM, YITBIHOMOLIABAT U3PUYHO ITBIHOMOITHHUIIUTE 33 TOYKUTE OT THEBHHSA
pel, BKIoueHH no pena Ha wi. 118, an. 2, 1. 4 ot 3IIILK.

Ha ocnoBanne wi. 115, an. 2, 1. 6 ot 3IIIILK, akuuoHepuTe uMar npaso J1a IpaBsT
IO CHINECTBO MPEUIOKEHHUS 32 PEUICHHUS TT0 BCEKH BBIIPOC, BKIIIOYEH B JTHEBHUS Pl U IIPH
CriasBaHe M3MCKBAHUATA HA 3aKOHA, KaTo orpaHuueHuero mo ui.l18, am. 3 ce mpuiara
CbOTBETHO — KPAaMHUAT CPOK 3a yNpa)KkHSBaHE HAa TOBa MpaBO € J0 IPEKpaTsBaHE Ha
pa3sUCKBaHMATA IO TO3U BBIIPOC MPEH INIaCyBaHE HA PEIICHUETO OT OOIIOTO ChOpaHue.

[To BpeMe Ha 00mIOTO CcHOpaHHE, aKIIMOHEPUTE Ha JIPYKECTBOTO MMAT IPaBO Aa
MOCTaBAT BBIPOCH IO BCHUYKM TOYKUM OT JHEBHUS pe€J, KAKTO M BBIPOCH OTHOCHO
MKOHOMHMYECKOTO M (PMHAHCOBOTO CBHCTOSIHUE W THProOBCKaTa JEHHOCT Ha JPY’KECTBOTO,
HE3aBUCHMO JIaJIM NIOCJIETHUTE Ca CBbP3aHU C THEBHUS pel.

JpyxecTBOTO 11 005BU MMOKaHATa B ThPTOBCKUS PETHCTHP U LIE sl ONOBECTH MPHU
YCJIOBHSTA U IO peAa Ha 1. 1001, an.1 u 3 (u3uckBane mo wi.115, an. 4 ot 3I1IILK)
Haii-manko 30 JHM Tpeau OTKPUBAHETO HA OOMmOTO CHOpaHWE Ha AaKIHOHEPHUTE.
[TlyGnuyHOTO JpykKecTBO HE CBhOMpAa TaKCH OT AaKIMOHEPUTE 3a W3TOTBSAHETO M
OIOBECTSIBAHETO Ha MTOKaHATA.

[TokaHnaTta 3aefHO ¢ MaTepHaauTe Ha O0IIOTO chOpaHue No 4i.224 oT ThproBckus
3aKOH ce n3npama (n3ucksane no wi.115, an. 5 ot 3IIILK) Ha komucusTa 1 peryaupasus
naszap, Ha KOMTO ca JIOMyCHATH 3a ThPrOBUS aKIMUTE Ha JAPY>KECTBOTO B CpoOKa 1o all. 4 Ha
1. 115 ot 3IIIIK u ce my0GaukyBa Ha UHTEPHET CTpaHHUIATa HA APYKECTBOTO 32 BPEMETO
oT 0O0sBABaHETO I [0 MNPHUKIIOYBAHETO Ha oO0moTo chOpanue. MHpopmanusra 1o
U3peUeHHE IbPBO, MyOJIMKyBaHa HAa CTpAaHUIATA HA IyOJUYHOTO JPYKECTBO B MHTEPHET,
TpsOBa Ja € WJAEGHTHMYHA 10 ChAbp)KaHUE C HH(poOpMalMATa, INPEAOCTaBEHA Ha
0OLIECTBEHOCTTA.

[lpu nunca Ha KBOpyM, Ha OOsIBEHaTa B Ta3M IOKaHA JaTa 3a MPOBEXJaHEe Ha
chOpanue, Ha ocHoBaHue 4ui. 227 ot T3, 0bmoTo crOpanue e ce nposeae Ha 30.06.2021
r. (202106301000) ot 10.00 yaca mecTHO BpeMe (4ac Ha MPOBEXKIaHE B KOOPIAWHUPAHO
yauBepcanHo Bpeme UTC 7:00 yaca) Ha ChIIOTO MSCTO M NPH ChIIMS JHEBEH pea. B
JTHEBHUS peJl Ha HOBOTO 3aceJaHHe He MOrar Jia ce BKJIIOYBAT TOUYKH IO peja Ha wi. 223a
ot T3.



II. THEBEH PEJ

Ha ocnoBanue un. 32, an. 1 u un. 33, an. 1 or YcraBa Ha JIpyKeCTBOTO U BbHB
BpB3Ka ¢ pasnopenoure Ha wi. 222, u wi. 223 ot T3, CeBerbT Ha aupekropure (CJ]) Ha
HUJI ,,Hanexnma™ AJl cBUKBa pelOBHO TOJMIIHO OOIIO ChOpaHWE HA AKIIMOHEPUTE Ha
npyxectBoro Ha 15.06.2021 r. ot 10.00 waca na aapec: rp. Codus, yn. "Exoc” Ne 2, er. 5,
IIpU CJIeIHUS JTHEBEH pe:

1. Oruer Ha C/] 3a neliHoctTa Ha npyxkecTBOTO pe3 2020 r. [Ipoexm 3a pewenue:
OC npuema otuera Ha C]] 3a neitHocTTa Ha ApykecTBOTO mpe3 2020 r.

2. Ortuer Ha OnutHUs KoMmHTET. [Ipoexm 3a pewenue: OC mpuema oT4yeTa Ha
OnuTHUS KOMHTET.

3. Otuer Ha lupekTopa 3a Bpb3Ka ¢ uaBecturopute (JIBUW) 3a neitnoctra My npe3
uszreknara 2020 r. Ilpoexkm 3a pewenue: OC npuema ordyeta Ha JIBU 3a peitHOocTTa MY
npe3 uzreknara 2020 r.

4. llpuemaHe Ha OJWUTOPCKMS JOKJIaJ 3a U3BBPIICHUS OAUT HA TOAULIHUS
¢unancoB order Ha npyxectBoto 3a 2020 r. _[llpoexm 3a pewenue: OC mnpuema
OJIUTOPCKHUS TOKJIA/ 3a U3BBPIIEHUS OJUT HA TOAMIIHUSA (PUHAHCOB OTYET HA JIPYKECTBOTO
322020 r.

5. Ilpuemane Ha OJUTHPAHUS TOAWIICH (PMHAHCOB OTYET Ha JpykecTBoTo 3a 2020
r. Ilpoexm 3a pewenue: OC mpuema OJUTHpPAaHUS TOAUIICH (PUHAHCOB OTYET Ha
npyskectBoTo 3a 2020 r.

6. OcBoOoOXkaBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha CJ] 3a neitHocTTa UM mpe3
2020 r. IIpoexm 3a pewenue: OC ocBoOOXkaaBa OT OTroBOpHOCT wieHoBere Ha CJI 3a
nerHocTTa UM npe3 2020 r.

7. Ilpuemane Ha npomenu B IlomutHkara 3a Bb3HarpaxkiaeHusita Ha HIJ
HHanexna“ AJl._ Ilpoexm 3a pewenue: OC mnpueMa NpenoKEHUTE IPOMEHH B
[Tonutukara 3a Bp3HarpaxaeHusara Ha HU/I ,,Hanexna®“ A/l

8. [Ipuemane Ha pernieHre OTHOCHO ()MHAHCOBHSI pe3yaTar IpykecTBoTo 3a 2020 T.
Ilpoexm 3a pewenue: OC mnpuema peunieHHe ¢ (QUHAHCOBUS pe3yaTaT - 3aryba Ha
npyxectBoTo 3a 2020 r. 1a ObJie OTHECEHA KbM 3aryOH OT MHUHAIU TOJIUHHU.

9. U300p Ha peructpupaH oguTop Ha JpyxectBoro 3a 2021 r. [lpoexm 3a
pewenue: OC u30Hpa perucTpupaH OAMTOP 3a IMPOBEpKA M 3aBepKa Ha TOJULTHHS
(¢uHaHCOB OTYeT Ha JpyxecTBOoTO 3a 2021 r., ChIVIACHO MNpEAJIOKEHHWE Ha OJUTHUS
KOMHUTET.

10.Pa3Hu.




ITo T. 1 or nHEBHUA pen; OTtuer Ha C/I 3a neiiHocTTa HA APYKecTBOTO npe3 2020 r.

IIpoekT 3a penieHue: OC npuema oruyera Ha C/{ 3a 1eifHOCTTAa HA APY’KeCTBOTO
npe3 2020 r.




Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

T'OJUILIEH JOKJIAL
3A JEMHOCTTA HA
HUJ ,, HAJEXKIA” AJ 2020 r.

1. O6ma undopmanms

HU/J ,,Hanexxma” AJl e yapenero mpe3 1996 r. mox mmero Harmmonanen IlpuBatuzanmmonen ®oun ,,Hamexna” A/Jl,
mocJie/IcTBUE TpeodpasyBano B MuBectunmonno Jpyxkectso ,,Hanexna*“ AJl. B ceramuus cu sug HUJL ,,Hanexmna”
A]l e Hammonanuo WMHBecTurmonHo JIpy>KeCTBO OT 3aTBOPEH THII - €AHA OT YeTUpHUTE (OPMH Ha HAIMOHAJICH
WHBECTHIIMOHEH (OHJ IT0 CMHCHIa Ha ['maBa Tpera, Jsur mepsu ot 3IKMCAIIKHA.

HUJL ,Hanexna” A/l e u mybanyHo npykecTBo mo cmuchbia Ha wi. 110, an. 1 or 3MIILK, OGopcoBuar xon Ha
aKIMUTE Ha JIPYXKEeCTBOTO, KoTupanu Ha bearapcka @onmosa bopca — Codust e 6N1, a eHHUTEe KHIXKA Ce ThPryBaT
Ha mazapa BaSE Market va benrapcka ®@ongosa bopca.

Heitroctra Ha HUJI ,,Hanexna” AJl e perynmupana ot Komucus 3a ®unancos Hamgzop (KOH), n3gana nunensst My 3a
m3BbpmBane Ha neiiHoct N 2-HU®/12.09.2015 r. kaTo HAIMOHAIHO WHBECTHIIMOHHO JIPY)KECTBO OT 3aTBOPCH THI H
KOATO € IPAaBONPUEMHUK Ha INPEAXOAHUTE AbpxkaBHU peryiaropu - JbpxaBHata Komucus no Ilennn KHuxka u
Komucusita mo neHHuTe KHIKa W (QOHAOBUTE OOpCH, W3Aaja pa3pelicHHe 3a W3BBPIIBAaHE Ha AEHHOCT Karo
WHBECTUIIHOHHO APYKECTBO OT 3aTBOpPEH THM ¢bC cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AknuHTe Ha JAPYKECTBOTO MOTaT Ja c€ MpemiaraT MyOJMYHO caMO Ha TepuTopusaTa Ha PemyOnuka bwirapus.
AKnmHTe Ha JPY’KECTBOTO MOTaT Aa OBAAT MpeajaraHu Ha TePUTOPHUATA HA IPYTH AbPKaBU WICHKH MPHU CIa3BaHe Ha
M3WUCKBAHMUATA YCTAaHOBEHH B TJlaBa IIecTa OT 3aKOHA 3a MyOJMYHOTO TMpeiaraHe Ha IEHHW KHIKa. PerymaropeH
OpraH 1o OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBauusaTa Ha 3KWC/IIIKU, 3IIIIIK u akToBeTe MO MPUIATAHETO UM €
K®H.

VHBecTHIIMOHHUTE IIeNM, CTpaTerusl U OTpaHUYeHMs MO ymnpaBieHuero Ha aeiHoctra Ha HUJI ,Hamexnma” A/l ce
ONnpeAensaT OT YCTaBa M BBTPELIHUTE My aKTOBE, KaKTO U OT HOPMATHUBHUTE W3UCKBAaHUS M OTPAaHWYEHUS 3a
JeHHOCTTa Ha HALMOHATHO MHBECTHLIMOHHO JPY>KECTBO OT 3aTBOPEH THIL.

B®B Bpb3ka ¢ obudaiinata cu neiiHoct HUJI ,,Hanmexna” AJl mma TOTOBOpHM 3a TOCTaBKa Ha YCIYTH ChC CIEIHUTE
JINIA:

Onurop: Csetocnas lumurpoB JAuMutpoB ¢ aumiaoma Ne766
WNHBecTULIMOHEH MEHUDKBP: VYnpasasasauo dpyxectso ,,JIOBK Acer MenumxkmbHT” Al
WNHBecTunMoHeH OCPETHUK: ITepBa @unancosa bpokepcka Kpma” EOO/]

banka nenosurap: VYuukpeaut bynbanx” Al

Ilonnprxka Ha eMUCHATA: Hentpanen Jenosutap™ A/]

Peructpupan nmazap Ha eMHCHATA: brearapcka ®ongosa bopca” A/l

OpranuTe 3a ynpasJieHrne Ha ApyxecTBoTo ca O0mo cpOpanue Ha akunoHepute 1 ChBET Ha JUPEKTOPHUTE.
JpykecTBOTO MMa eJHOCTEeIIeHHa CIcTeMa Ha ynpaieHne oT ChBeT Ha JUPEKTOPUTE B TPHUJICHEH CHCTaB:
- bopucnas Kupunos Huknes — U3nbeanutenen aupexrop u llpencenaren na CJJ

- Bemucnasa HesssHoBa MBanoBa — 3amectHuk npenaceaaren Ha CJ]
- Crosan HukonoB Hukonos — Unen Ha C/|

Jluma, nputexasamm Hag 5% oT rimacoBere B OOIMOTO chOpaHWe Ha JAPYKECTBOTO W MH(GOpPMAIUS 332 HAJIHYUE Ha
MIPSIK FUTH HETIPSIK KOHTPOIT BBPXY HETO:

KbMm 31.12.2020 r. numara nputexaaniy Haj 5% ot rimacoBere B O0II0TO chOpaHUe Ha APYKECTBOTO Ca.



Hanunonanno MnBecruumnonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198

- Weaiimo JumutpoB MyTtaduues, mpuTtexanary 783 664 Opos aknuu ¢ MpaBo Ha riac, MPeaCcTaBISBAIIH
19.91% ot xamuTana Ha JPy>KECTBOTO.

- Uexo Tomopo Musnes, nputeskasary 783 664 Opos akiuuu ¢ IpaBo Ha riac, npeacrasisBanm 19.91% ot
KaIyTaa Ha JIpyKeCTBOTO.

- “IlspBa Punancoa bpokepcka Kwma” EOO/I, mputekaBamio 378 633 Opos akmuu C IpaBO Ha TIiac,
npeacrasiaBamu 9.62% ot kanurana Ha IPY>KECTBOTO.

2. Undopmanusi, 1ajeHa B CTOHHOCTHO M KOJMYECTBEHO M3PaskeHUEe OTHOCHO OCHOBHHMTE KaTeropuM CTOKH,
INPOAYKTH M/WJIH NPEAOCTABEHH YCJIYI'H, C IOCOYBAHE HA TEXHHSA [slJ1 B NPUXOAMTe OT NPOJak0M HAa eMUTEHTa,
KaTo A0 U MPOMEHUTEe, HACTHIUJIM NMpe3 0TYeTHATA (PMHAHCOBA IOIMHA

JpyXecTBOTO HE € MPEeAOCTaBSIIO YCIyTH ChOOpa3HO MpeaMeTa CH Ha JEHHOCT M ChOTBETHO HE Ca PErrucTpHpaHU
MPUXOAH OT IpoJak0a Ha YCIyTH 3a MepUoa.

3. Undopmauusi OTHOCHO NPUXOAMTE, pa3lpelejieHH MO OTIEeJHHTE KAaTeropuM [AeiiHOCTH, BbTPEIIHM U
BBHIIHM MNAa3apd, KaKTO W HHPoOpMAaUus 32 HM3TOYHMIMTE 3a cHa0AsIBaHe C MaTepHaJM, HEOOXOAUMH 3a
NMPOU3BOACTBOTO HA CTOKH WJIH NPEAOCTABAHETO HA YCJIAYITH € OTpa3siBaHe CTelNeHTa HAa 3aBHCHMMOCT IO
OTHOLIIEHHE HA BCEKU OT/eJIeH NMPoJaBay WIN KynyBa4/morpeduTesi, KaTo B CJy4aid, 4Ye OTHOCUTEJTHUST ASJ1 Ha
HAKOM OT TAX HAAXBBPJsA 10 HA cTO OT pa3xoauTe UM MPUXOAUTE OT MPOAAKOH, ce mpeaocTaBs uHGopMauus
3a BCAKO JIMIe MOOTAETHO, 32 HErOBHS Js1J1 B MIPOJAKOMTE UM MOKYNKUTE U BPb3KUTE My C eMUTEHTA

KbM fmaTata Ha U3roTBsIHE HAa HACTOSILIUAT JOKIaA Jpy>KECTBOTO HE € MPEeOCTaBsIIo YCIyTrH ChOOPa3HO MpeaMeTa CH
Ha JICHHOCT ¥ ChOTBETHO HE Ca PETUCTPUPAHH MPHUXO/U OT Mpoiaxk0a Ha yCIIyTH 3a Ieproa.

4. Undopmanusi 3a CKJIHOYEHH I0JIeMH CAEJKH U TAKUBA ChIIECTBEHHU 32 IefiHOCTTA HA eMHTEHTA

He ca u3BbpIeHn rosieMu U ChIIECTBEHU 32 IEHHOCTTA CACIKHU OT EMUTEHTA 32 OTUETHHS MEPUOJ.

5. Undopmanusi OTHOCHO CIAeJIKHTE, CKJIIOYEHH MeKAy eMHUTEeHTAa M CBBbP3aHH JIMIA, Mpe3 OTYeTHHUS MepHo,
NMpeAIoKeH!s 32 CKJII0YBAaHe HA TAKMBA CHEJIKHM, KAKTO U CAeJKH, KOMTO ca M3BbH o0OM4YaliHATA My JeHHOCT
WIN CBIIECTBEHO ce OTKJIOHSIBAT OT Ma3apHUTe YCJOBHS, M0 KOMTO €eMHTEHTHT € CTPaHA ¢ MOCOYBaHe HA
CTOHHOCTTA HA CJEJIKATE, XapaKTepa HAa CBHP3aHOCTTA W BCAKa HHPOPMANUSA, HEOOXOAMMA 32 OLEHKA Ha
Bb3/1eliCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHNE HA eMUTEHTA

Jpy>XecTBOTO HsIMa CKJIFOUEHU CIEIKH ChC CBBbp3aHu Juna npe3 2020 r.

6. Undopmanus 3a cbOMTHS M NMOKA3aTeIH C HeOOUYAeH 32 eMUTEHTA XapaKTep, HMAIH ChIIeCTBEHO BJIUSIHHE
BBPXY JeHHOCTTa My, H peajJM3HPAHUTE OT Hero MPHMXOAM M U3BBPLICHU PAa3XO0AH, OLleHKA HA BJIUSIHHETO UM
BBPXY pe3yJTaTuTe NMpe3 TeKylaTa roquua

IIpe3 2020 r. He ca HACTHIUIN CHOUTHUS U TIOKA3aTEIH C HEOOMYaeH 3a EMUTEHTA XapaKTep.

7. Uudopmanus 3a caejdK, BOJAeHH H3BbHOAJAHCOBO - XapaKTep W OM3HeC e, MOCOYBaHe (PMHAHCOBOTO
Bb3/IeiiCTBHEe HA CIeJKHTe BBbPXY AEHHOCTTa, aKO PHUCKBT M MOJ3UTE OT Te3W CHEJIKHM Ca ChINECTBEHH 3a
eMHUTEHTAa M aK0 Pa3KpPUBaHeTO HA Ta3u WHGOPMAIHUS e ChIIEeCTBEHO 32 OIIEHKATA HA (PMHAHCOBOTO CHCTOSIHHE
Ha eMUTEHTa

[Ipe3 2020 r. gpy)ecTBOTO HSAMA CKIFOUEHH CIENIKH BOJCHU U3BHHOAIAHCOBO.

8. UH(opManysi 0OTHOCHO CKJIIOYEHUTE OT eMUTEHTA B KA4eCTBOTO MY HA 3aeMOI0JIy4yaTeJ, 10TOBOPH 32 3aeM
JpykecTBOTO HsIMa CKITIOYEHH JOTOBOPH 32 3aeM

9. UndopManusi OTHOCHO CKJIIOYEHUTEe OT eMUTEHTa B Ka4eCTBOTO MY Ha 3aeMojaTeJsH, 10TOBOPH 3a 3aeM ¢

NOCOYBAHE HA YCJOBMSATA MO TAX, BKJIYUTEJHO HA KpPallHUTe CPOKOBe 3a M3IJIallaHe, KAKTO U HH(opManus
32 IPeJoCTABEHH rapaHUUU U oeMAaHe Ha 32 bJIsKeHUsI
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JIpy’KeCcTBOTO HE € MPEJJOCTABSIIO 3aEMH.

10. Mudopmanusi 3a M3MOJI3BAHETO HA CPEACTBATA OT H3BbPIIEHA HOBA EMHCHSA IIEHHN KHUKA MPe3 OTYETHHS
Nepuos

He e EMHTHUpPAaHa HOBA EMUCH LICHHU KHMXKA IMPE3 OTUCTHUA IICPUOA.

11. AHaiu3 HAa CHOTHOLIEHUETO MeXAYy NMOCTUTHATUTEe (PMHAHCOBU Pe3yJTATH, OTPa3eHM BbB (PUHAHCOBMS
oT4YeT 32 (pMHAHCOBATA I'OJUHA, M NO-PAHO NYOJMKYBAaHH NPOrHO3H 32 Te3H pe3yJTaTH

Jpy)ecTBOTO HE € MyOIMKyBaIo MPOTHO3HU pe3yJTaTH 3a GHHAHCOB pe3yaTarT 3a 2020 T.

12. AHaau3 W OLEHKA HA MOJUTHKATA OTHOCHO YNPABJEHUETO HA (PMHAHCOBUTE PeCcypcH C MOCOYBAHE HA
Bb3MOKHOCTUTE 32 O0C/Iy:KBaHe HA 3aJbJKEHHATA, €BEHTYAJHUTE 3alJaXH U MEPKH, KOUTO €MUTEHTHT e
npeanpues Wid MPeICTOH /12 MpeANnpHueMe ¢ orjiel OTCTPAHABAHETO UM

JpyXecTBOTO yCHEWIHO YIpaBisiBa (DUHAHCOBHTE CH PECypCM M OOCIyKBa 3aJBJDKCHUSATA CH, KOUTO ca
KPaTKOCPOYHH.

13. I/IH(l)OpMaIH(lﬂ 34 HACTHIIUJIU MIPOMEHHU IIPE€3 OTYETHUA NTEPUOA B OCHOBHUTE NIPUHIUIIH 34 YIIPABJCHUEC HA
€MHUTCHTA

Hpe3 OTUYCTHUA IMCPUOT HE Ca HACTHIIUIIN ITPOMEHU B OCHOBHUTC MPUHIIUIIN 3a YIIPABJICHUEC HA CMUTCHTA.

14. Unudopmanusi 32 OCHOBHUTE XapaKTePUCTHKHY HA NPUJIATaHUTE OT eMHTEHTA B IPOLleca HA U3rOTBSIHE HA
(pMHAHCOBMTE 0TYETH, CHCTEMA 32 BbTPellleH KOHTPOJI i CHCTeMa 32 YIIpaBJieHHe HA PHCKOBe

CucteMaTa 3a BBTPEILIEH KOHTPOJ B JPY’KECTBOTO € HE3aBHCHMAa OLIEHbYHA JIEHHOCT, Ype3 KOSTO Ce OpraHu3upa u
OCBIIECTBSIBA IMPEBAHTHBEH, TEKYyI M IOCJIEABAIl KOHTPOJI BBPXY 3aKOHOCHOOPA3HOCTTA, 11€1eChOOpa3HOCTTa M
CBOTBETCTBUETO Ha JEHHOCTTA Ha JPY>KECTBOTO U HEFOBUTE OPraHU C OTHOCUMOTO AECUCTBAILO 3aKOHOJIATEICTBOTO U
BBTpeIrHuTe HopMaTuBHM akToBe Ha HU/I. IpyxecTBoTO nMa npuetd u onoOpenu ot Komucus 3a puHaHCOB HAA30D.
IIpaBuna 3a ympaBjieHHE Ha PHCKa, KOMTO PErjJaMEHTHpaT Mojeja 3a HICHTU(UIMpaHe, HU3MEpBaHE, aHAIU3 U
yIpaBlieHHE Ha pUCKOBeTe, CBbp3anu ¢ noptdeitna na HUM ,,Hanexna” AJl. U3mbiaHuTenHUAT AUpEeKTOp, CHBETHT Ha
IUpeKTopuTe | JIMpeKTOpBT 3a Bpb3Ka C MHBECTHUTOPHUTE, OCHIIECTBABAT €(PEKTUBEH KOHTPOJI BBPXY CHCTEMHUTE 3a
OTYETHOCT U pa3KpuBaHe Ha HHPOPMALHSL.

15. I/IH(l)OpMaIIl/lﬂ 34 IPOMCHUTE B YIIPABUTCJITHUTEC U HAI3OPHUTE OPraHu NMpe3 orye€THaTta (l)I/IHaHCOBa roamHa
Hpe3 OTUYCTHATa roAMHa HE Ca HACTHIIBAJIU IIPOMCHHU B YIPABUTCIHUTEC U HAA3OPHUTC OPraHu Ha APYKECTBOTO.

16. Undopmanus 3a pasMepa Ha Bb3HAIpPakKIeHHATA, HArpaAuTe W/WIN MOJ3UTe HA BCEKH OT YJIeHOBeTe Ha
YIPABUTEJHHUTE H HA KOHTPOJIHUTE OPraHM 3a 0T4eTHATA (PMHAHCOBA IOMHA, H3IJIATEHU OT EMHUTEHTA

ITpe3 2020 r. ca W3MiaTeHH BB3HATPAXKICHUSA Ha wieHoBeTe Ha ChBETa HA JUPEKTOPUTE, CHIVIACHO JOTOBOPH 32
YIPaBJICHHUE W/WIHA TPYAOBU Bh3HATPAKICHHUS, KAKTO CIIC/BA:

- bopucnae Kupunos Huknes, [Ipedceoamen na C/{ u Hsnvinumenen oupexmop - 60 063.99 nesa.

- Benucnasa Hessanosa Hsarnosa, 3am. npedcedamen na G — 10 400 nesa.

- Cmosn Huxonoe Huxonos, Ynen na C[ — 10 400 nesa.

17. HNudopmaums 3a NpUTEKABAHM OT 4YJICHOBETe HA YNPABUTEJHHUTE M HAa KOHTPOJHHMTE OPraHM,
INPOKYPUCTHTE M BUCLIUSI PbKOBO/ICH ChCTAB AKIUHM HA EeMUTEHTA

- bopucnas Kupunos Huknes npumesicaga 7 537 op. unu 0.19% om xanumana opysicecmeomo

- Benucnasa Hessanosa Heanosa — ne npumedicasa akyuu Ha Opyicecmseomo

- Cmosan Huxonos Huxonos — ne npumedsicasa axyuu Ha Opysicecmeomo
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18. Undopmanms nmo uia. 1871 u wi. 247 ot THproBekus 3aKoH

Unenosere Ha ChBeTa HA JUPEKTOPUTE UMAT:
VYyacTus B KanuTalla Ha APYTH APYKECTBA!

Bopucaas Kupusnos HukieB nputexasa 50% ot kamurana Ha ,,l modyc Ma”O0 /]
100% ot xanuTana Ha Apy)kecTBoO ,,Konkopaus cepsucuc” EOO/]

Beaucinasa HesssinoBa MBaHOBA — HAMA y4acTus

Crosin HuxosoB Hukos10B — HIMa y9acTus

VYyacTus B Kato 4jICHOBE Ha YOPAaBUTCIIHA OpraHy U KAaTO YIIPABUTEIW WK IMPOKYPUCTU HA APYTrU APYKECTBA WU
KOOIICpanuun:

Bopuciaas Kupuios HukieB yuacTBa B yIpaBJI€HUETO HA CIEIHUTE JPYKECTBA!

- Yupasuren ,,I m06yc Jluren Koacynt”EOO/]

- ¥Ympasuren ,,I modyc Ua”OO0/] — ympaBuTer;

- Ympasuren ,,Koakopaus cepsucuc EOO/]

- MsmbaHuTeneH aupekTop U wieH Ha CbBeTa Ha qupekTopurte ,,Buroma Benuspc A/l
- Unen na ChBera Ha nupekTopure ,,Jledoutym Uusect™ AJICUL]

- W3neaaureneH nupektop u wieH Ha ChBeTa Ha AupekTopute ,,Bamop [Ipomsprrc™ AACHULL
Beaucinasa HesssinoBa MBaHOBa HAMa IpYyry y4acTus

Crosn Hukonos Hukosos

- Ympasuren ,,IIspBa hmHaHCOBa Opokepcka kbma““ EOO/]

- Unen Ha CpBera Ha IUpEKTOpHTE Ha ,,Butoma Benuspc A/

- Ympasuten ,,Codpus OmppTrorutu’ OO/]

19. Uudopmanus 3a U3BECTHUTE HA JIPYKECTBOTO JOTOBOPEHOCTH (BKJIOYUTEJHO U cJie] NMPUKJIKYBAHE HA
(punancoBaTa roguHa), B pe3yjaTaT Ha KOUTO B ObJeN] MePUO] MOraT 1a HACTHIAT NPOMEHH B NMPUTEKABAHUS

OTHOCHUTEJICH IAJ1 AKIIUHU OT HACTOAIIIM aKIIMOHEePH

Ha APYKECTBOTO HE Ca U3BECTHU JOTOBOPCHOCTH, CIICACTBUEC HA KOWUTO B 6’[;;[6]].[ nepnuog Morat a1a Bb3HUKBAT
MMPOMCHU B OTHOCUTCIIHUS [4J1 HA aKOUUTE, IIPUTCIKABAHU OT HACTOAIIUTC aKIITUOHCPU.

20. Uudopmanus 3a BUCSIIIH ChAeOHH, AAMUHUCTPATHBHU WIH aPOMTPaKHU MPOU3BOACTBA, Kacaelu
3aQbJIKEeHUs] WM B3eMaHUs

Jpy>kecTBOTO HsIMa BUCALIN ChACOHH, aIMIHUCTPATUBHU WIN apOUTPaKHHU Jena.
21. Undopmanus 3a ITMpPeKTOPa 3a BPh3Ka ¢ HHBECTHTOPUTE
Hupextop 3a Bpb3ka ¢ wuHBectutopure Ha HUJ ,Hamexnma” Al e Jliobomup MuxaiinoB SHKOB, aapec 3a

kopecriorneHus: rp.Codus, ymn.”Enoc” 2 er.5, ten. 02 4606448, umeitn: lubomir.yankov@ffbh.bg, waTepHET
crpannna: www.ffbham.bg

22. NuBecTuiMOHHA AeiinocT U puHaHcoBO cherosinue Ha HUJL ,,Hanexna” AJl npe3 2020 r.

[Ipe3 oT4yeTHHUS MEpUOA JIPYKECTBOTO € peaTu3nupaio 3aryda B pazmep Ha 792 xui. neBa, crpsamo neqanba ot 18 xui.
nB. 3a 2019 r. Kpm 31.12.2020 r. akTUBUTE Ha HALIMOHATHOTO MHBECTHUIIMOHHO JPYKECTBO ce HamansaBar ¢ 790 xui.
nB. capsiMo Kpas Ha 2019 r., o 4 569 xuun. nesa.

B CAIIl xanuTanoBute nasapu mnokaszaxa pactex mnpe3 2020 r. Manexkcst S&P 500 napactHa ¢ 16,26% B monapu
(6,71% B espo/nesa). Munexcbt NASDAQ 100 napactaa ¢ 47,58% B momapu (35,46% B eBpo/neBa). bpyTHust
BBTpEIICH MPOAYKT cragna ¢ 3,5% mpe3 2020 r. bazosarta nadmamnust 8 CALL cagna o 1,6% roxa. mpe3 M. 1eKeMBpH.
BbespaboTumata mapactaa a0 6,7% mpe3 M. IeKEMBpPH.
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[IepBuTe mect Mecema Ha 2020 r. TpeMmHAaxXa B YCIOBHATa Ha 3a0aBeHa MKOHOMHYECKAa AKTHBHOCT IIOPaIH
pasmnpoctpanenuero Ha Bupyca COVID19. Ha nmomyrogumuoTo cu uscinymBane npen Konrpeca Ilpencenarenar nHa
Oenepannus PesepB noTBbpan oneHkata Ha LlenTpanHara 6aHKa 3a TEKYIIOTO ChCTOSHIE HA UKOHOMHUKaTa, 0TOeIs13a
OTPaHWYCHHUTE BH3MOXKHOCTH 3a CTHMYJIM Ha MOHETapHATa TOJWTHKA C OIJIe]] UCTOPUYECKH HHCKHTE HHBAa Ha
JUXBEHNUTE TPOIEHTH M aKIEHTHpa BBPXY H3IMOJI3BAHETO Ha (DMCKATHH MEPKH 3a CTUMYJHpaHe Ha WKOHOMHKATA,
KaKTO W poJisiTa Ha Oanancupanus QeaepasieH OI0KET 3a IOCTHIaHE Ha ABITOCPOUYECH HKOHOMHUYECKH pacTex. IIpe3 m.
MapT rIobarHaTa HKOHOMHKA M ()MHAHCOBUTE Ta3apy MPEKUBIXa ApaMaTHIHU U 00JE3HEHH MOMEHTH MPEAU3BUKAHU
OT JIBa OCHOBHU (haKkTopa: CpHWB Ha IleHaTa Ha IMETpoJia B pe3yNTaT Ha HecrmocoObHocTTa Ha cTpaHute oT OIIEK+ ma
JIOTOBOPSIT OTpaHHYaBaHe Ha MPOU3BOICTBEHUTE 00EMH U PSI3bK CHaJl HA HKOHOMHUYECKaTa aKTHBHOCT B Pe3yJsiTaT Ha
BBBEJICHUTE MEPKM 3a OrpaHMuyaBaHe pasnpocTpaHeHueTo Ha Bupyca COVID-19. Bvp3oTo pasmpocTpaHeHue Ha
BHpYyCa MO IETHs CBST, HATUCKHT BBPXY 3/APAaBHUTE CHCTEMH Ha 3aCETHATHUTE CTPAaHH, IOIMyCHATHUTE TPEIIKH TPHU
OBJIaJSIBAHE Ha CUTYAIlMATa JIOBEI0Xa O CTPOTH MEPKH 3a U30JIAIUs, B pe3yTaT Ha KOETO MKOHOMHYECKaTa JeHHOCT
B MOBEYETO OTpPACIH ClajHa 3HAYMWTENHO WM O€ HAIbJIHO NpEeyCTaHOBEeHA. PeakuusiTa Ha LEHTpalHUTE OAaHKH H
npaButencTBata 0e HezabaBHa. B CAILl ®@enepannust Peseps Hamanu ocHOBHUS JuXxBeH npoueHt no 0%, craptupa
HOBa, MacHWBHA Iporpama 3a MOKYNKH Ha aKTHBH W TPEANpPHE pPenviia MEPKH B JIPYTH CETMEHTH Ha (PMHAHCOBUTE
nazapu. [lo nannmaTuea Ha [Ipe3unenra KoHrpechT npue mamadHa QuckaiHa mporpama oT Haja 2 TpIiH. Joiapa 3a
nojanomarane Ha 0e3padotHuTe U kommnanuute. B CAILl 6post Ha 3apa3enure ¢ COVID19 mpoapimku ga pacte mpe3
CJeIBAINTe MECEId, MKOHOMHKATa OCTaHa 3aTBOpeHa, OposAT Ha Oe3paboTHUTE HapacTHa a0 Omm3o 30 MiH., B
pe3yiTaT Ha KOeTO BCHYKH pabOTHU MecTa Ch3AaJcHH B MKOHOMHUKaTa ciel GpuHaHcoBaTa kpusa mpe3 2008 r. Osixa
U3ryOeHH.

[Ipe3 tperoTo Tpumeceune Ha 2020 T. riaobamHaTa UKOHOMHKA TPOIBIDKU J1a C€ BH3CTAHOBSBA CIE/A JApaMaTHYHUS
CpMB B HadaJoTO Ha rojauHata. [IpexaeBpeMeHHOTO pa3xjia0BaHE Ha OrPAaHWYUTETHUTE MEPKH JOBEAE [0
yBenuuaBane Ha ciaydaute Ha COVIDI19 B CAIL, Epona u A3sus. [lyOnukyBaHHTE OT KOMIIAHHMHMTE OTYETH 3a
BTOPOTO TpUMeECEUHe ToKa3axa epeKTUTe OT HKOHOMHYECKHUs craa. OHHAHCOBHST CEKTOp OTYETE JOOPH Pe3yITaTH OT
THPTOBUA M TIPOJaxOn Ha (PMHAHCOBH MHCTPYMEHTH, HO OAHKUTE 3a/elMXa CEPHO3HHM IMPOBHU3MH 3a HEOOCTY)KBaHH
KpEeAUTH U PETUCTpUpaxa CHIIECTBEH CHajJ Ha IMPHUXOAUTE OT THProBCKO OaHkupaHe. Haii-neuenusm Ge
TEXHOJIOTMYHUAT CEKTOp, KOWTO peaju3upa BUCOKHM pe3yiTaTH B YCIOBUATAa Ha mNaHaemus. Kommanuurte OT
MIPOM3BOACTBEHUS M €HEPTUHHUS CEKTOp OgXa CHITHO 3aCerHaTH OT CHaJaliyl Mpuxoau u medanon. [lazapsT Ha Tpyna
MPOIBIKHA Ja BH3CTAHOBSIBA 3aryOcHHUTE PaOOTHH MECTa, HO CEJMHYHHTE MOJIOM 3a mOMoOIIM Npu Oe3paboTuia B
CAIII ocranaxa Haa 1MiH.

IIpe3 verBBpTOTO TpUMeceune Ha 2020 r. rnobanHaTa MKOHOMHMKa ce 3abaBu. MB® mporuosupa 4,4% cmag B
rIo0aTHusT UKOHOMUYECKH pacTex 3a 2020 T., KaTo moadepra, 4e O9akBa MEPKHUTE 3a COIMAIIHO TUCTAHITUPAHE aa
npoabokar npe3 2021 r., a TeMIrbT Ha 3apa3sBaHe jaa cnaxHe npe3 2022 r. [lo oTHoIIeHHWE Ha TIIOOATHUS JIBIIT,
ouakBaHusAta Ha donga ca Toil ma mocturue o 125% ot BBII Ha pasButute ukoHoMuku U 65% ot BBII Ha
HOBOBB3HUKBAIIUTe HUKOHOMHUKHM Tipe3 2021 1. B pe3yirar Ha MpPaBUTEICTBEHUTE NPOrpaMud 3a HKOHOMHUYECKO
Bb3cTaHoBsIBaHe. bromkeTnusat aedunut Ha CAlLl HaxgxBbpiu 3 TPIH. A0apa B pe3yiITaT Ha YBEJIMUCHUTE Pa3XxoIu 3a
o0e3mieTenre npu 6e3paboTHLA U B TIOAKpENa Ha MalKus OU3HEC.

AKIuuTe Ha Pa3BUTUTE EBPOICHUCKHU Ta3apy PETUCTpHpaxa Chaj Mpe3 ToJWHATa, KaTo MPEACTABAMIUAT TH HHICKC
MSCI Europe otuete roaumso HamaneHue ot 5,37%. bpyTausar BpTpemeH npoaykt B EBpo3onata cmagna ¢ 6,8%
npe3 2020 r. bazoBara urdnanus cnagaa 1o 0,2% rox. npe3 M. nexkeMBpu. bespaborumata ce ypenuun 1o 8,3% mpe3
M. JICKEMBPH.

[Ipe3 mepBoTo mectMmecedre Ha 2020 r. eBponeickuTe UKOHOMUKH (DYHKI[OHHMpaxa B YCIOBUATA HA OTPAaHHUYUTEITHU
Mepku mopam pasmpoctpanernero Ha COVID19. HMxoHoMmmueckwTe MaHHM B HAYajJOoTO Ha TroJMHATA Osxa
pasouapoBallli - JApPacTHYEH CHajJ Ha HHIYCTPHAIHWUTE MOPBUKM M CPUB HA HHAYCTPHUAIHOTO IPOW3BOJCTBO B
I'epmanust u @pannus 3a M. 1ekeMBpd 2019 1. KakTO M HyJIeB pacTeX Ha repMaHcKaTa HMKOHOMHKA MPE3 YETBBPTOTO
TpuMmeceure Ha 2019 r. Ha pemoBHOoTO cu m3cmymBaHe npen EBpomneiickusa napinament Ilpenceparensr na ELB
OTHOBO TOJY€pPTa HEOOXOIMMOCTTA OT MpepasriekJaHe Ha HHCTPYMEHTHTE Ha MOHETapHaTa MOJUTHKA B PAaMKUTE Ha
ChI03a, HEOOXOAUMOCTTa OT (PUCKalIHA MOAKPENa, CTPYKTYPHHU peopMu, MbIHOMAIa0eH 0AaHKOB M KallUTAJIOB ChHIO3.
[IperoBopure 3a npuemane Ha HoBus Oromker Ha EC 3a crnenBamure 7 TOAMHU 3all0YHAXa ChC CHIIPOTHBA OT CTpaHa
Ha JbpKaBUTE HETHW BHOCHUTENH B OFO/KETa Ha MpesIaraHoTo yBennieHne ot EBporneiickus ChBeT, KaKTO U MPU3UBU
3a HaMaJsIBaHE Ha Pa3XxoIUTe U MOCTENEHHO YBeInYaBaHe Ha MpHHOCca Ha 1mo-OemHuTe abpxkasu. EBponeiickusat Chio3
0e cuitHO 3acerHar ot pasmnpoctpanenuero Ha COVID19 ¢ HAIKOIKO OCHOBHHM OTHHUINA M 3HAYHMTENEH Opoil Ha 3apa3eHu
B Ucnanus, Utanus, @pannus u I'epmanus. EILb yBemndn pasMepa Ha MOKYIKUTE Ha aKTUBU M OOJICKYH yCIIOBUATA
Mo IIeJieBHTE KpenuTw 3a Oankurte. [IpaBuTencrBata Ha IbpKaBUTE WICHKH O0sBHXa (UCKATHH TPOTpaMHu 3a
noArnomMarane Ha Oe3pa®oTHUTE W (QUPMHUTE B YCIOBHATA Ha CHajHalla MKOHOMHUYecka AeiHocT. ToBa goBede 10
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MPOMEHH BBB (DHUCKATHHUTE MPaBHUJa B HAKOW CTPaHU WICHKH W IAUCKYCHH HAa TeMa eMHTHpaHe Ha OOII eBpONeHCcKU
near. EBpomnelickuar Cpro3 mpeanpue MKOHOMHYECKHM MEpKH B pasmep Ha Haj 500 mipxa. eBpo B momoml Ha
KOMIIAaHUHUTE, PAOOTEIIUTE W 3JPAaBHUTE CHCTEMHU 3a CMCKUaBaHE Ha MOCICAUIUTE OT maHiemwusara. Jlo kpas Ha
IECTMECEYNeT0 WKOHOMHUYECKaTa akTUBHOCT B EBposzoHara mpomwmku na cmaga. Ellb yBemmum pasmepa u
MPOABIDKATETHOCTTA Ha JOMBJIHUTEIHUTE MOKYTIKM HA aKTHBH U IyOJIWKyBa TPIMECEUHHUTE CH MAaKPOUKOHOMHUYECKH
OYaKBaHUs, KOUTO MPEIBUKIAT cnax oT 8,7% Ha nkoHoMu4eckus pactex npe3 2020 r. u undnanus ot 0,30%. Ha
3acemaHueTo cu mpe3 M. siHyapu ELIb ocTaBm MoHeTapHaTa CM TOJWTHKA HEMPOMEHEHa M WHHIMWPA ITHPBUS CH
,CTparermdecku mpernen™ or 2003 r. HacaM OTHOCHO KoOJWYeCTBEHaTa (GopMyIHMpoBKa Ha IEHOBAaTa CTaOWMIHOCT
(ueneBa wHGIIANNA), HTHCTPYMEHTUTE Ha MOHETapHAaTa IOJIMTHKA, HKOHOMHUYECKHS M MOHETapeH aHaiu3, KakTo W
HAaYMHUTE HA KOMYHHUKAIMS Ha CBOATA MOJUTHKA. Pe3ynrature OT TO3M aHAIW3 IIe MMAT KJIIOYOBO 3HAYCHUE 32
Ob/IeeTo Ha MOHETapHaTa MOJUTHKA C OTJIEe]] Ha OTMHHABAIIIOTO JECETIIIETHE C XPOHUYHO HUCHK PAcTeX M JIUTICa Ha
3HaunTenHa wHbmanusa. KanuranoBuTe mazapu 3amoyHaxa TOAWHATa ONTHUMHUCTHYHO, HO YacT OT MyONHMKYyBaHUTE
TOJIUIIIHA OTYETU Ha KOMIIAHWUM OT (PMHAHCOBUS, TEXHOJIOTWYHHS W TMPOU3BOACTBEHHUS CEKTOp Osixa mo-ciadu OT
0YaKBaHOTO.

[Ipe3 Tpetoto TpuMeceune Ha 2020 r. ”KOHOMHUYECKaTa akTUBHOCT B EBpo3oHara mpoabmku Aa cnana. EK namanu
MPOTHO3aTa CH 332 MKOHOMHYECKaTa aKTUBHOCT Ha perumona mo cman ot 8,3% 3a 2020 r. ¥ HmOTBBPAM BIIOIICHUTE
WKOHOMUYECKH ycloBusl. LIeHTpaHo MACTO 3aeXa TPYIHUTE U MPOABIDKUTEITHA PErOBOPY MEXKAY CTPAHHTE-UJICHKU
3a Oromkera Ha EC mo 2027 r., KakTo W CTPyKTypara Ha Bb3cTaHoBHTENHHUS (oHA oT 750 mupa. epo. Crien
HaIpaBEHUTE KOMIIPOMHUCH E€BPOIEHCKUTE JIUISPH 0400pruxa OrmKeT (IBIrocpoyna (MHAHCOBA paMKa) B pa3Mep Ha
1,074 TpnH. eBpO M BB3CTaHOBHUTENCH (QoHJ 3a mocieacteusta or COVID19 B pasmep Ha 750 mupn. eBpo (Karo
HaMajauxa pasMmepa Ha aupekTHute miamanus ot 500 mupza. espo Ha 390 miupa. eBpo M yBenuuMXa pa3Mepa Ha
KPEIUTUTE KbM CTPaHUTE-WICHKH OT 250 Mupa. eBpo Ha 360 mupa, eBpo, KOUTO Iie ObaaT GUHAHCHPAHH YPE3 EMUCHS
Ha JIBJIT Ha KanuTanoBute nasapu). B nonbsanenne EC ce anraxupa na uznonssa 30% OT Te3u cpeacTBa 3a pellaBaHe
Ha TpoOJeMuTe, CBhP3aHN C KIMMATUYHHTE MPOMEHH C IeJ MMOCTUTaHe Ha KIMMaTthdHa HeyTpamHocT mo 2050 r.
[TybnukyBanuTe B Kpas Ha M. IO JaHHM 32 MKOHOMHYECKHS pacTex Ha crpanute oT EC moTBbpauxa aBynudpeH
craj 3a BOACIINTE NKOHOMUKH B peruoHa. [Ipe3 M. aBryct eBporneickuTe NKOHOMUKH MPOABIDKIXA Ja GYyHKITHOHUPAT
B YCJIOBHUATA Ha YacTHMYHU orpaHuueHus. [loBeueTo eBpomeicku nuiepu H3KIOYMXa MOBTOPHO 3aTBapsHE Ha
WKOHOMHUKHTE, BBHIIPEKH YBEITHUYEHUSI OpOH 3apa3eHH B MHOTO OT CTpaHuTe-wieHKH. [lomoxxuTtenHn Osxa maHHUTE 3a
YBEIMYEHHUsS] M3IUIIBK B TBhproBckus Oamanc Ha EC, koeTto Moka3za 4Ye eKCIIOPTHO-OPUEHTHPAHHUTE OTpaciu
MOCTENICHHO Bh3CTAaHOBSABAT JCHHOCTTA cH. [Ipe3 M. centeMBpH B MHOTO AbpkaBu-uicHkd Ha EC dopmara u creneHTa
Ha OrpaHUYeHHUsATa Osxa JleNernpaHy Ha MECTHHUTE BJIACTH C 1€ M30sirBaHe Ha TOTAJTHO 3aTBapsiHe Ha MKOHOMUKHUTE. B
TONWITHOTO CH OOpBINCHHWE 3a CBHCTOSHMETO Ha chio3a llpesmpgentsTt Ha EK mnpemcraBn Bu3msATta cH 3a
BBh3cTaHOBsiBaHeTO Ha EC 0T maHjemusaTa KaTo aKIEHTUPA BbPXY ChXPAHSIBAHETO Ha 3APABETO U OJArOCHhCTOSHHETO
Ha TpakJlaHUTe, MTpUilaraHe Ha npueTaTa 3eneHa crparerus Ha EC, murnranHarta TpanchopMalivsi, HOBUS MOIX0 KbM
MUTpAIIOHHAaTa TOJUTHKA, AUCKpUMUHANMATA U pacu3Ma. B mombiaHeHne Oe moTBBpAeHO Hamepernero Ha EC ma
HaMaJjH BBIVIEPOJAHHUTE CH emucuu ¢ MUHUMYM 55% mo 2030 r. xkakto u Hamepenuero 30% OT BB3CTAaHOBHUTEIHUS
¢doun B pasmep Ha 750 Mapa. eBpo Aa ObAaT GUHAHCUpPAHU Ype3 eMUCHS HA ,,3€JICHH " OOJIUTAllMU U TE3U CPEICTBA Ja
Ce€ MHBECTUPAT B IPOEKTH CBHP3aHH C OKOJTHATA Cpella ¥ KIIMMATHYHUTE TPOMEHH.

IIpe3 uerBBpTOTO TpUMeceune Ha 2020 r. eBponelickuTe HKOHOMUKH 0sXa BUMMO 3aCE€rHATH OT BTOpaTa BHIHA Ha
MaHJEMUATa, KOSTO JOBEJAE OO0 BH3CTAHOBSIBAHE HAa OrPAHUYUTEIHUTE MEPKU B TIOBEUETO IbPKABU-UICHKH.
WNupexcurte 3a MpoM3BOACTBEHA aKTHBHOCT MTOKa3aXxa CBUBAHE Ha pacTexa, ¢ u3kitoueHune Ha ['epmanus. 3acerHat Oe
Haii-Bede CeKTOpa Ha yCIyTUTe, IOPaayd YaCTUIHOTO 3aTBapsHE HA UKOHOMHUKUTE W BHBEJICHUTE OTPAHUUYCHUS BHPXY
npuasmwkBanero. [IpaBuTencrara 0sxa W3MpaBeHH Mpel HEOOXOAMMOCTTa OT BPEMEHHU OTPaHHYCHUS 32 Pa3iIMuHU
NIEHHOCTH C 1ieN n30sATBaHe Ha ITBIHOTO 3aTBapsHe Ha nkoHoMukute. [lpencenarensat va ELIb moTBbpan MOBUIIEHOTO
HUBO Ha HECUTYPHOCT OTHOCHO HKOHOMHYECKUTE MepcreKTuBr Ha EC, KakTo M HEpaBHOMEPHOTO BH3CTAHOBSIBaHE Ha
BBII Ha otaennute crpanu-uineHku. IIporHo3utre Ha EIB ocraHaxa HenpoMeHEHM BBIPEKUM HaIMpeabka B
pa3pabOTBaHETO HAa BAKCUHU M MPEABIDKIAT IIMKJIMYHO BH3CTAHOBSIBAHE Ha MKOHOMHKHUTE ChOOpa3HO Obp3MHATa Ha
UMYHH3allid M HEOoOXOJMMOCTTa OT BBbBEXIaHe WM pa3xjaOBaHe Ha OTpaHWYHTEIHHTE MEpKA. B kpas Ha
TPUMECEUYHEeTO BTOpaTa BbJIHA Ha MaHIEMHATa JOBEAE A0 YAb/DKaBaHE HA OTPAHUYUTETHHTE MEPKH B IOBEYETO
I'BP’KaBU-WICHKH JO0 HA4YajJoTO Ha cjeaBamiata roauHata. MHAEKCHUTE 3a MPOU3BOJCTBEHU IOKYIKH IOKa3axa
BB3CTAHOBSIBAaHE IpPE3 Mecela, HO OCTaHaxa B 30HaTa Ha KOHTpakius. EBponeiickuTe Tuaepu OKOHYATEITHO 0f00prxa
MakeTa OT CTUMYJIH 3a CHpaBsHE ¢ NMaHmeMusTa u QuHaHcoBara pamka Ha EC 3a cienBammre cexem romuau. Cren
nperoBopu a0 nociaeanara Muayta EC u BenukoOpuranus mocTurHaxa ThpProBcko criopasymenne u OOeanHEHOTO
KpayicTBO okoHuaTenHo usnese oT EC. [lognucano Oe v BaHO MHBECTUIMOHHO criopazymenne Mexay EC u Kurai,
KOETO yBeNHWYaBa JOCThIIA 32 MHBECTHUIINH B /IBaTa PETUOHA, TPEMaxBa MPUHYIUTEITHOTO CIOEIITHE Ha TEXHOJIOTHH U
yBEIIM4aBa Mpo3pavyHOCTTa Ha CyOCHIUHTE.
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Nunexcer MSCI Russia cragaa cse 17,12% B momapm (23,92% B eBpo/neBa) mpe3 2020 r. bpyTHUAT BBTpemieH
MPOAYKT Tpe3 TpeToTo TpuMeceune Ha 2020 r. cmagHa ¢ 3,4% cnpsmo Tpetoto TpuMmeceune Ha 2019 r. Madnanusara
ce yBemuuu 10 4,2% roxa. mpe3 M. nekeMmBpu. bespabormiata HapacTHa no 5,9% mnpe3 M. nexemBpu. llenata Ha
nerpoia copT bpenr cnanna no 55,04 monapa 3a 6apen (cnax ot 13,96% Ha ronuinHa 6a3a). Pyckara py6ia moeBTHHS
no 74,41 py6mm 3a monap (cman ot 20,04% nHa roaumrHa 6aza).

B HauanoTo Ha roguHaTa OOIIMAT CHaj B IIEHUTE Ha CYPOBHHUTE O€ MOpOAeH OT pasnpoctpaHernero Ha COVID19 u
peanHaTa Bb3MOXXHOCT 3a HamajsiBaHe Ha ThpceHeTo. B Hawanotro Ha mnepuona llentpannara banka Ha Pyckara
®enepanysd OCTaBH JUXBEHHUTE MPOIEHTH HENMPOMEHEHM W MOTBBPAM HAMEPEHHEeTO CH Ja Ipepasriiefa mnaysaTa B
UKBJIa Ha JIMXBEHW HaMalleHWs Mpe3 MbpBaTa MOJOBMHA Ha TOJMHATA, B 3aBUCHMMOCT OT HHQIANMATA,
MKOHOMMYECKHS PacTeX M MECTHOTO HoTpebieHue. ToBa moAxpenu MeCTHHS OOJIMralMOHEH Ia3ap U JOBEAE [0
MOKay4BaHe Ha IIEHUTE U CHaJl B JOXOJHOCTTa. B Te3u ycioBHs KanuTanoBUAT Ma3ap O MpuBJeKaTeHa allTepPHATHBA C
OrJie]l BUCOKATa IWBUACHTHA JOXOTHOCT HAa KOMIIAHMUTE W MPOTpaMHUTe 3a OOpaTHU M3KymyBaHMs Ha akuuu. L1b Ha
Pyckara depepanus Hamanu nuxseHute npoueHTH ¢ 0,25 % no 6,00% Ha 3aceganueTo cu npe3 M. (eBpyapu, Kato
M3TETNIM Hampel BB3MOXKHOCTTA 3a ObJEIIM IOHIDKEHHSI Ha BCSIKO OT CIEABAIIMTE CH 3acellaHusd, mmopaau O0bp30
cnanamara uadnanus. B noneiaaenne CALL npoabkuxa HKOHOMHUYECKUTE CAHKIIUK, CBBP3aHH C aHEKCHPAaHETO Ha
KpuMm, ¢ ome enHa rogMHa M HaJOXHXa HOBM CAaHKIMM Ha HE()TEHW KOMIIAHWHU 3apagdl THPrOBCKH OIECpPALMU C
Benenyena. Hosoto npasuresnctso u Ilpe3naeHTsT Npoab/DKuxa ¢ IpHIaraHeTo Ha (GMCKaIHU U COLMAIHU IPOrpamu,
HAacCOYeHHM KbM YBEJIMYaBaHE Ha pacTeka M TOBHIIaBaHE Ha JOXOIWTE Ha HaceneHueTo. IIpe3 M. mapT ctpanure B
OIIEK+ He ycmsixa &a ce crmopa3yMmesT 3a O4aKBaHOTO HaMaJleHHE Ha MPOM3BOACTBEHHTE O0EMHU B YCIOBHATA Ha
najamy neHy Ha nerpona. Cayaurcka ApaOusi 00sBH 3HAUNTEITHO HAMAJIEHUE HAa CBOMTE M3HOCHM LICHU U YBEJIIMYECHHUE
Ha CBOETO MpPOU3BOACTBO ¢ Haa 10 muH. Oapena Ha AeH mpe3 M. anpui. J(HajaorsT Ha ocTaHaiHWTe CTpaHU ¢ PyckaTa
Oenepanus Oe mpekpaTeH U CTaHa SICHO, Ye Ma3apbT Ha NeTPo e (YHKIHOHUPA B YCIOBHITA Ha CBPBXIIPEJIarane u
IeQUIUT Ha TBPCEHETO B pe3yiraT Ha maHzaemusta. llpe3 m. ampun crpanute B OIIEK+ ce cmopasymsxa 3a
HaMaJeHUe Ha IIPOM3BOJACTBEHUTE 00eMH B pa3mep Ha Hax 10 muH. 6aperna Ha A€H, HO TE3U MEPKH TPYAHO MOXKeXa Aa
KOMIIEHCHpAT Chajia B ThpCeHETO. B Te3u ycioBHs IieHaTa Ha METpoJia OCTaHa HHUCKAa M TMOCTAaBM Ha M3MHMTaHUE
JIEHHOCTTa Ha METPOJIHUTE KOMIIaHWU B riiobaneH mamad. B kpas Ha mectmeceuneto ctpanute B OIIEK+ yabmxuxa
CpoKa Ha HaMaJIeHWETO Ha MPOW3BOACTBEHUTE 0O0eMH B pasMep Ha 9,7 MiH. Oapena Ha JEH 1O M. FOMH U 7,7 MIIH.
Oapena Ha JeH OT M. aBryct A0 M. centeMBpH. LIb Ha Pyckata ®@enepanust HamMaiyu arpeCMBHO OCHOBHHSA JIMXBEH
npoueHT c¢be 100 6azucHu Touku A0 4,5%, mopanu cnazamarta uHnamusa u epexrure or COVID19 u notbpau
HaMEPEHUETO CH 3a MpoJb/DKaBaHe Ha Ta3u nonutuka. [Ipemnoxenure ot [IpesnneHTa KOHCTUTYLMOHHU NTPOMEHU
0s1xa MpUETH ChC 3HAYUTEIIHO MHO3UHCTBO M BUCOKA M30MpaTeHa aKTUBHOCT Ha NIPOBEACHUS peepeHiyM.

I[pe3 tperoro Tpumeceuune L1b Ha Pyckata dexepannst HaMaiu OCHOBHHS JTUXBEH MPOLEHT ChC 25 0a3uCHU TOYKH JI0
4,25% mnpe3 M. 1014, Mopaau cragamara UHGIanUsS U eQeKTUTe OT MaHAEMHATAa W HOTBBPAM HAMEPEHHETO CH 3a
MPOABIDKaBAHE HA TA3H MOJUTHKA. B TOMBIHEHNE TS MOHIKY AHAla30Ha Ha HEYTPAIHUS OCHOBEH JINXBEH IPOLIEHT 10
5%-6% u unpnanuoHHaTa cu nmporuo3a 1o 3,7%-4,2%. B xpas Ha Mecerna 0sxa peBU3NpaHU U MAKPOUKOHOMUYECKUTE
MIPOTHO3MU 3a TOAMHAaTa. BeIpeku Bb3cTaHOBSIBaHETO Ha IieHWTE Ha meTposa 11b Ha Pyckata ®@enepauusa nmporsosupa
o 7,2% cnanx B motpebnenuero, no 5,5% cnan B BBII u mo 12% cmag B maBectuimute. Ha cpemara cu mpe3 M.
centemBpu ctpanute oT OIIEK+ moTBBpAmxa HaMepeHHETO CH Jla M3MBIHSAT JOTOBOPEHHUTE CBHKpAIlleHUS B
MpOU3BOACTBOTO 3a Mecerna. [1b Ha Pyckara ®@enepanyst ocTaBu OCHOBHUS JIMXBEH NMPOLIEHT HempoMeHeH Ha 4,25% c
oryie pactamiata MHQIANMA B pe3yiATaT Ha IOEBTHHsABAIIaTa pyOia, KakTO M BbB3CTAHOBEHOTO BBTPEIIHO
norpebneHne B MKOHOMHKaTa. ChleBpeMEHHO Oe IOTBbpAEHa TIOTOBHOCTTA 33 MHPOABJDKABAHE HA JIMXBEHUTE
HaMaJIeHUs! IpU He0OXOMMOCT TIOpaau c1ab0TO BHHIIHO ThPCEHE U PUCKOBETE 32 HKOHOMUYECKOTO BH3CTAHOBSIBAHE.
Pyckusar kanmuTanaoB ma3ap O¢ HMOBIMSH U OT IEONOJIMTHYECKH (PAKTOPH KaTo BioOIIaBaHe Ha oTHomeHusta ¢ EC, B
yacTHOCT ¢ ['epmanus.

IIpe3 M. oxtomBpu crpanute or OIIEK+ moTBbpAMXa HaMEpEeHHETO CH Jla NpeArpHeMaT MEpKH B IOJKperna Ha
MEeTPOJIHUS Ta3ap MOpaau ONaceHusATa, ye BTOpaTa BbJIHA HA MaHAEMHATA IIE CBHE JONBIHUTEIHO THPCEHETO,
BKJIIOUUTETIHO Ja Mpepas3riefaT IUIaHOBETE CH 3a yBeludaBaHe Ha mpousBojcTBoTo mpe3 2021 r. IIb nHa Pyckara
Odepepanys OCTaBM OCHOBHUS JIMXBEH MPOIEHT HempoMmeHeH Ha 4,25% c¢ orien crabumimsupaniata ce MHGIAIUS U
BJIOIIEHATa CMUAEMHUOJIOTHYHAa 00CTaHOBKA B cTpaHaTa. [loTBbpacHH 0fXa PUCKOBETE, CBBP3aHU C MEXKIyHAPOAHUTE
(uHAaHCOBU M CTOKOBHM maszapu. IIpe3 M. HOEMBpH BB3CTAHOBSBAHETO Ha LIEHWTE Ha METpOJia IO rojisiMa CTEIEH ce
IBJDKEIIE Ha HalpeabKa B pa3pa0OTBAaHETO HAa BAKCHMHU U Bb3CTAHOBSABAHETO HA IUKINYHUTE cekTopH. 11b Ha Pyckara
@Qenepanya MpeICTaBU OYAaKBaHMITA CH 3a MapHyYHATa IMOJIMTHKA Tpe3 CIeNBallUTe TPU TOAMHHU, CIIOPE] KOUTO
BB3CTAHOBSIBAHETO Ha MKOHOMHUKATa A0 MPEIKPU3NCHUTE HUBA € Bb3MOXKHO B cpenaTta Ha 2022 r. Jlo Torasa L{b Ha
PyckaTta denepanus 1me NpoBekaa MOJIUTHKA Ha HUCKU JTMXBEHU IPOLEHTHU € LEN YIECHEH JOCTBII 10 KPEIUTHPAaHE U
yBeIM4aBaHe Ha MOTPEOHMTEIICKOTO M HHBECTHIMOHHOTO ThpceHe. Ilpe3 M. mekemBpu crpanure ot OITEK+ ce
criopasymsixa Aa yBeauuyaT mpousBoacTBoTo ¢ 500 miH. Oapena Ha neH oT M. sHyapu 2021 1. ciex HampersaTH
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MIPETOBOPH M BBIIPEKU OYAKBAHUATA 3a 3alla3BaHe Ha HAMaJCHHETO Ha IMPOM3BOACTBOTO OT 7.7 MiH. Oapema Ha JIeH
none 10 mapt 2021 r. Kato npuunHa 6€ mocodeHo yCTOHYMBOTO HapacTBaHE Ha TIETPOJIHUTE IIEHHU MPE3 TOCIEIHUTE
Meceuu. 1Ib ma Pyckata ®enepanus 3ama3u OCHOBHHS JUXBEH NPOIEHT HempoMmeHeH Ha 4.25% u moTBBpAU
OuYaKBaHUATA CU 3a MHGuanus B uHTEepBana 4.6% - 4.9%, kakTo U 3a0aBANIOTO C€ UKOHOMHUYECKO BH3CTaHOBSIBAHE
pe3 YETBBPTOTO TPUMECEUHE.

OcHoBHuAT nHAEKC Ha bwarapckarta ¢onmoBa Oopca SOFIX cmagna ¢ 21,23% npe3 2020 r. BpyTHusT BbhTpemeH
MPOAYKT Tpe3 TpeToTo TpuMmeceune Ha 2020 1. cmagHa ¢ 5,2% cnpsimo Tpetoto TpuMmeceune Ha 2019 1. Muadnamusara
(XUIIL) cmamua go 0,0% rox. mpe3 M. mekemBpH. bespaborunara (ce30HHO m3rinageHa) crnagHa a0 4,8% mpe3 M.
JIEKEMBPH.

B HawanoTto Ha roguHaTa IMyOJIMKYyBaHUTE (DMHAHCOBH OTYETH Ha KOMIIAHWUTE 32 YETBBPTOTO TpuMeceune Ha 2019 r.
KaTo IUI0 OsiXa MO3UTHUBHH C PACTSIIH MPUXOAM U NedanOoun Ha apyxectBara. OOsBeHH 05Xa HIKOJIKO MPEACTOALIH
yBEIMYEHHsT Ha KalWTalla Ha TOJIEMH KOMIIAaHWHM, KOETO pa3ABIKM OopcoBaTra THProBHs. 3all04Ha THPTOBHS C
O6opcoBo-TepryeM o oT Trma “short” Bepxy uHIekca SOFIX. IIpe3 M. peBpyapu moBeueTo KOMITAHWH B ChCTaBa Ha
MHJIEKCUTE MTOKa3axa yBEINUYCHUE Ha MMPUXOJUTE OT JEHHOCTTA MIpe3 YeTBHPTOTO TpuMeceune Ha 2019 r., HO cpenHara
HeTHa Tmeyanba orOenmsza nexk cnaxa. [lokaszarenute 3a OW3HeC KiIMMara ce TIOBUIINXA, JOKATO TE3W 3a
MOTPEOUTENICKOTO JOBEepHe JieKo ce Biommxa. llpomgsmkum AnWcKycusitTa OTHOCHO WHTS Ha bearapus 3a
NpUChEMHsABaHE KbM EBporeiickus BalyTeH MEXaHHW3bM M TOTCHIMATHATA OMACHOCT OT MPOMsSIHA Ha (DPUKCUpPAHUS
BaIyTeH KypcC Ha JieBa KbM e€BpOTO B Obaemie. CriaabT Ha KaMTAJIOBHA Ma3zap Mpe3 M. MapT ce AbJDKeNle OCHOBHO Ha
3aKbCHENM TPOAXKOM C IeNl HaMasiBAaHE HA CKCIO3WIHATA KbM aKIUW Ha Pa3IUYHA THIIOBE WHBECTHTOPHU.
Curyanusara B cTpaHarta OT TJIeiHa TOUKa Ha pasnpoctpaneHueTo Ha COVID-19 octana moJ KOHTPOJI, HO MEPKHTE 3a
OrpaHHuYaBaHe Ha COLHUATHUTE KOHTAKTH 3acerHaxa HKOHOMHYECKaTa AaKTUBHOCT aHAJOTMYHO Ha OCTAHAIUTE
IbpKaBU-wWICHKH. [Ipe3 M. ampui mpaBUTENCTBOTO aKTWBH3Wpa Ipolieca Ha NPUCHhEIWHSBaHE KbM EBpomneiickus
BaJyTeH MEXaHW3bM C IIeJ JOCTBI JO0 pa3indHu Mepku 3a ctumyiupane Ha EC. Llenrpamnara banka moroBopu
cyanosa juaus ¢ EIlb B pasmep Ha 2 mupA. eBpo, IpelHA3HAYCHA 3a MPEJOCTaBsIHE HA JIMKBUIHOCT B CIIydail Ha
HeoOxoaumoct. [TyGnukyBaHnTe (UHAHCOBH OTYETH Ha KOMIIAHWHUTE 3a IMMBPBOTO TpUMECEUHE MOTBBbpPAMXA CIaaa B
WKOHOMHYecKaTa akKTUBHOCT, KAKTO M HETaTUBHHUTE MEPCIIEKTHBH 10 Kpas Ha roamHata. MB® mporrosmpa cman Ha
obarapckata ukonomuka ot 4,00% mpe3 2020 r., kakTo ¥ HapacTBaHe Ha Oe3paboruiiara no 8,00%. Ha donmosaTta
Oopca ycrnemHo 6e MpoBeIeHO MBPBUYHO MTyONUYHO MpeiaraHe Ha akKIUU Ha KOMITAaHUH OT TEXHOJOTHYHUSI CEKTOP H
CEKTOpa Ha HEABIKUMHUTE UMOTH, KaKTO M YBEIMYCHHUE HA KalUTajla Ha ThProBCKa OaHKa.

[IpaBurencTBoTro (uHaNM3Mpa mpoleca Ha KaHAUAATCTBaHE 3a TNPUCHEOUHSIBAHE KbM EBporeiickus BadyTeH
MEXaHH3bM TIpPe3 M. I0JIH, KOHTO MpeaBIKAa NpsSK Haa3op oT crpaHa Ha ELIb BpXy CHCTEMHO 3HAUMMHTE KpEAUTHH
uacTuTyru ot 01.10.2020 r. Llentpamnata baHka yapkM cpoka 3a IMOJaBaHe Ha MOJOM 3a OTCpPOYBaHE Ha
3aIBbIDKeHUS KbM OaHKWTE 10 Kpas Ha M. cenTeMBpH. lIpe3 M. cenTeMBpW KalMTAIIOBHAT ma3ap O¢ OTHOCHTEITHO
cTabujeH, HO B paMKUTEe Ha HU3XOJAIIaTa TEHIACHIMS OT IOCIETHUTE MeceId. YCIIOBUATA HA MaHAEMHA OKa3zaxa
CBOETO BIHMSIHHE BHPXY MKOHOMHUYECKHTE MOKA3aTeNd U Pe3yiTaTHUTE HAa KOMIIAHMHTE, HO 4YacT OT TAX IMOTBBpAUXA
W3IJIalaHe Ha JUBHJECHTH. YCIEIIHO MPOABIDKK IMIBPBHYHOTO MyOIMYHO MpeyiaraHe Ha akIUh Ha KOMITaHUS OT
TEeXHOJNOTHYHUS cekTop. CTpaHaTa eMHUTHpa BHHIIEH ABIr 3a IbpBU IbT OoT 2016 T. HacaM B pa3mep Ha 5 MIIpPI. JB.
ype3 10 u 30-rogumum obmuranuu. CpeacTBaTa ca NpeAHA3HAuYeHHW 3a peHUHAHCHpPAHE Ha CHIIESCTBYBAII BT,
yBenWueHne Ha (QHUCKaTHUS pe3epB HW (QHUHAHCHpAaHE HA COINHMATHO-MKOHOMHYECKHTE MEPKH, TPUETH OT
MPaBUTEICTBOTO.

IIpe3 M. OKTOMBpH NpPaBUTEICTBOTO MPEIABUAM aKTyaln3alus Ha OIOyKeTa TMopaad HEW3IbJIHEHHE Ha JaHbBUHUTE
MPUXOJIM U YBEIMYCHHUTE Pa3XOJ BB Bph3Ka ¢ maHfemusaTa. OuakBaHusATa 0sXa 3a OMOKETEH Ne(UIUT OT OO0IIOo
oxoto 10 mupa. nmB. 3a 2020 1. — 2021 . MB® 3amasu nporHos3ata cu 3a craf oT 4,0% Ha ObiarapckaTa HKOHOMHKA
mpe3 2020 r. IIpe3 M. HOEMBpPH KaIUTAIOBUAT mazap 6€¢ oTHocuTenHo crabmieH. EK moTBbpau ovyakBaHusATa cH 3a
BB3CTAHOBSIBAHE Ha OBJIrapckara MKOHOMHKA 10 MpEAKPU3UCHUTE HHUBa mpe3 2022 r. B pe3yiTaT Ha YBEJIMYEHOTO
BBTpEIIHO ThpceHe. MB® 00sBH, Ye Ime peBHU3Wpa MPOTHO3UTE CH 32 WKOHOMHYECKHS pacTeX MpeaBu
yBenuuaBaHeTo Ha ciydante HAa COVIDI19 B bearapus. MaankaTopute 3a OU3HEC KIMMaTa ce BJIOIINXa, HAal-BeUe B
CTOUTEJIICTBOTO M THProBHUsTa Ha ApeOHO. [Ipe3 M. JeKeMBpH KaNHUTAIOBHST Ma3ap ce BBH3CTAHOBU B CHHXPOH C
OCTaHAIMTE €BPOIEHCKH Ma3apy, KaKTO W IMOpagd Ce30HHU (pakTopw, CBHp3aHHM C Kpas Ha (UHAHCOBAaTa TOJMHA.
HNkoHoMrKkaTa mpoabky Aa (pyHKIMOHHpA B YCIOBUATA Ha YACTHYHH OTPAHMYEHUS, KATO MPABUTEICTBOTO yIBIDKU
CpoKa Ha JelicTBHE Ha NporpamMHTe 3a IOANOMaraHe Ha 3aeTuTe W paboromarenuTe. 3amodyHa MPOLECHT IO
pasnpocTpaHsBaHe Ha BAKCHHH M BAKCHHAIMA Ha HACEJICHUETO.

O6mo naBecturuute B akimu Ha HUJL ,,Hagexna” AJl ca 52.46% ot aktuBuTe kpM 31.12.2020 1., cupsamo 67.03%
kbM 31.12.2019 r. MuBecTrnuute B Obirapcku akiuu ca 40.98% ot aktuBute B kbM 31.12.2020 1., HHBECTUIIMHUTE B
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3amagHoeBporeiicky akun ca 4.02%, a Te3n B PyCKH akIUH W aKIMH Ha KOMIAHWH OT CTPAHHW OT OWBIINS CHBETCKHU
cbio3 ca 7.46%.

[ToptdeitnbT OoT obmuranuu HapacTsa, kato kbM 31.12.2020 r. cecraBmsiBa 25.93% ot aktusute, crpsamo 19.18% kbpm
31.12.2019 1. Ilpe3 2020 r. Osxa TpomafcHW KOPIOPATHUBHU OOJIMTAITMM HA BBHTPEITHHM EMUTEHTH W 3aKyIleHHU
JIBbpKaBHU O0JIMralyy Ha BHHIIHA €eMUTEHTH.

[TapuyHuTe CpencTBa B pa3IlamaTeIHd CMETKH U JETIO3UTH Bb3mHu3ar Ha 962 xwit. nB. kbM 31.12.2020 ., wim 21,07%
OT aKTHBHUTE Ha JApyxkecTBoTo. OT TAx 478 Xui. JNB ca KPaTKOCPOYHH JIEMO3UTH B JieBa, a 484 Xui. B € JieBoBaTa
PaBHOCTOMHOCT Ha MAPUYHUTE CPEACTBA BBB BallyTa, pa3lIuyHa OT JIeBa.

B3emanusiTa 3a TUXBHU B TUBUJICHTH BB3IU3aT HA 25 XWIL. JIB KbM Kpas Ha nepuoaa, win 0.55% ot aktuBuTe.

22.1. Ctpykrypa Ha aktuBuTe Ha HU/I “Hanexna” AJl
O6em u cTpykTypa Ha aktuute Ha HU/ ,,Hanexxma” A/l mo BugoBe prHAHCOBH HHCTPYMCHTH

CroliHOCT Ha % or CroliHOCT HA % or
aAKTHBA aAKTHBA
AKTHB aAKTHBA aAKTHBA
(XuJ1. J1eBa) (XuJ1. J1eBa)
31.12.2020 31.12.2019
Iapu4yHu cpencTBa B pa3mjaliaTeJHH CMETKHU 579 12.67% 330 6.16%
Jeno3utu 383 8.38% 382 7.13%
KoprnopatuBuu o6JMranuu 612 13.39% 808 15.08%
Abp:kaBHM LIEHHH KHUKA 573 12.54% 220 4.11%
Axuuu (CekTop), B T.4.: 2397 52.46% 3592 67.03%
Husepcuguyupanu punancosu npodyxmu 184 4.03% 165 3.08%
Enepeemuxa 191 4.18% 305 5.69%
30paseonassane 342 7.49% 367 6.85%
3emeoenue 52 1.14% 91 1.70%
Huoycmpus 251 5.49% 494 9.22%
Hnghopmayuonnu mexnonoeuu 221 4.84% 85 1.59%
Obwecmeenu ycyau 91 1.99% 163 3.04%
Tlompebumencku cmoxu 195 4.27% 391 7.30%
Tompebumencku cmoku om nvpea HeodX0OUMOCm 153 3.35% 242 4.52%
Cyposunu u mamepuaiu 6 0.13% 9 0.17%
Qunancu 711 15.56% 1280 23.89%
B3emanus 25 0.55% 27 0.50%
O61u10 4569 100.00% 5359 100.00%

22.2. Crpykrypa na nacusute Ha HUJI ,,Hanexna” AJl

CroiiHoCT % ot CroiiHocT % ot
Macus (xuJ1. JeBa) MmacuBa (xuJ1. JeBa) nacuBa
31.12.2020 r. 31.12.2019 r.
Texkymu nacusu
3aabKeHHS KbM YIIPABIISBAIIOTO APYKECTBO 8 38.09% 9 47.37%
3aabiKeHUe KbM IepcoHalia 6 28.57% 2 10.53%
3anbKeHHe KbM OCUTYPHUTETTHH MPEANPHATHS 3 14.29% 3 15.79%
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Janpunn 3agemkenns (D) 1 4.76% 2 10.53%
3agpmxenus kM JJEC 3 14.29% 3 15.79%
0010 macuBu 21 100.00% 19 100.00%

KoM kpas u Ha nBara oruetHu nepuona HUJI ,Hanexna” AJl uma camo Texymu nacusu. [Ipe3 2020 r. nacuBute He
MPETHPIAXa KOJIMYECTBEHU U CTPYKTYPHHU U3MEHECHHUS.

22.3. PesyaraTu ot geiitnoctra na HUJI ,,Hanexna” AJl 3a 2020 r.

IMpuxoan 31.12.2020 r. 31.12.2019 r.

(XuJ1. J1eBa) (XuJ1. JeBa)
[Ipuxonu ot onepanuu ¢ YUHAHCOBH aKTHBH 14 41
[Ipuxomu oT IpeorieHKa Ha (UHAHCOBHU aKTHBH 881 839
IIpuxoau ot chyyacTus 104 135
ITpuxoau ot 1uxBU 82 51
IIpuxoau ot mpoMsiHa Ha BaJlyTHUTE KYypCOBE 26 46
000 npuxoan 1107 1112

IIpe3 2020 r. mpuxomute Ha ApyxkectBoTo ca Hamaienu ¢ 0.45% copsmo 2019 r. 3a 2020 r. oOmmsT pasmep Ha
npuxogute Ha HUJM ,Hanexna” A/l e 1 107 xun. neBa. Hali-roasm asi1 uMaT NOpUXOAMUTE OT IMPEOLICHKA Ha
¢uHaHCOBHM akTHBH 79.58 % OT 00mmMTE MPUXOIN U MPUXOJUTE OT JUBUAECHTH 9.39%.

Pa3xonm 31.12.2020 r. 31.12.2019r.

(XunJ1. J1eBa) (XuJ1. J1eBa)
Pasxoawm ot onepanyu ¢ QUHAHCOBH aKTHUBH 129 -
Pa3xomm ot mpeorieHka Ha ((UHAHCOBU aKTHBH 1473 805
Pa3xonu ot npomsiHa BB BaJIyTHUTE KypCcOBE 59 37
Hpyru ¢puHAHCOBH pa3xoau 1 1
Pasxoau 3a BbHIIHY YCIYTH 109 122
Pa3xonu 3a nepconana 128 129
O0u10 pazxoau 1 899 1094

[Ipe3 2020 r. pazxoauTte Ha APYKECTBOTO ca ce yBenuuwin ¢ 73.58 % cpaBuenue ¢ 2019 r. OcHOBHATa TEKECT IpH
pasxoauTe 3a roJUHATa € OT MpeoleHKa Ha (UHAaHCOBHUTE aKTUBU 77.57%, pasxoiuTte 3a BBHIUNHHM yciuyru 5.74%,

pasxoaute 3a Bb3HarpaxacHus 6.74%.

HO-Z[OJ'Iy B Ta6J'II/ILIaTa ca IMMOCOYCHU 0606IJ_I€HI/ITC pe3yiaTaTu OT JIeHOCTTa Ha APYKECTBOTO:

31.12.2020 r. 31.12.2019r.

(XuJ1. J1eBa) (XuJ1. JieBa)
OO01u mpuxoau 3a JSHHOCTTA 1107 1112
006110 pa3xoau 3a ICHHOCTTA 1 899 1 094
Ileuyan6a (3ary0a) 3a mepuoga (792) 18

Bewuku mpuxomu u pasxoau mpe3 2020 . ca B pe3yaTaT Ha ooudaiinara aeitHoct Ha HUJI ,,Hamexma™ AJl.
23. JINKBHIHOCT

IIpe3 2020 r. HUJI “Hanexxma” AJl cma3Bamie cTpukTHO IIpaBmirata 3a moambpikaHe W yIpaBlIcHUE Ha JTUKBUIHHUTE
cpeznctBa, onoOpenu oT ChBETHT Ha AUPEKTOPUTE Ha ApyskecTBOTO U Komucusita 3a punancos vagzop (KOH).

KoM 31.12.2020 r. apy>KecTBOTO MpHUTEXKaBa LIEHHU KHUXA C Ma3apHa LieHa B pa3Mmep Ha 3 582 Xuj. JieBa, MapUuHU
cpenactea 962 xuil. JeBa MU KpPaTKOCPOUHM B3€MaHUA Ha CTOMHOCT 25 Xwi. JeBa. Ta3u CTpyKTypa Ha aKTHUBUTE
MOJIbprKa OTIMYHA JIMKBUIHOCT Ha JIPYKECTBOTO.
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24. KanuranoBu pecypcu

Kanuranosure pecypcu na HUJ ,,Hanexna” AJl mpe3 2020 . ca U3LsI0 BETPELIHU M c€ (OPMHUPAHT OT BHECEHHS
AKLMOHEPEH KaluTajl, aKyMyJIMPaHUTE PE3EPBH U peau3upanus GUHAHCOB PE3yNTarT.
3a meproma 01.01.2020 r. - 31.12.2020 r. apy’keCTBOTO HE € MOJI3BAIIO BHHIITHU KAITUTAIOBH PECYPCH.

OCHOBHUSAT KaluTal Ha JPY>KECTBOTO € 3alMCaH W W3IS0 BHECEH B pa3Mep Ha 3 935 xui. neBa. AKIUUTE Ha
TIPY’KECTBOTO ca Oe3HATMYHH, TOMMEHHHN, OOMKHOBEHH C TIPaBO Ha €IMH TJIac BCsAKa. Beska akius 1aBa mpaBo Ha CIUH
rirac B OOmoTo ch0panue Ha aKIMOHEPHUTE, MPABO HA TUBHUIICHT M JIMKBUIAIIMOHCH ST, Chpa3MEepHU C HOMUHAIIHATA
M CTOMHOCT.

B rtabmmimara mo-moiry € MmocodeHo MOApOOHOTO pasmpelesicHre Ha mepara, (OpMHpaITd COOCTBEHUAT KallUTal Ha
JIPYKECTBOTO.

Kbm 31.12.2020 r.
Co0CTBEH KanuTaJl (XuJ1. J1eBa)
OCHOBEH Kamurai 3935
IIpemuitnu pe3epBu Npu eMUTHPaAHE HA aKIUU 250
O01m pezepBu 2 004
Henokpura 3ary06a oT MUHaIM TOAMHU (849)
DUHAHCOB pe3yJITaT 3a Nepruoja (792)
Q0110 COOCTBEH KANUTAJ 4 548

25. HetHna croiinoct Ha akTuBuTe Ha HUJI ,,Hane:xxna” Al

Hernara croiinoct Ha akTuBute (HCA) Ha mpy)ecTBOTO ce m3uncisgBa chriacHo [IpaBunaTa 3a oreHka Ha nmoptdetina
W 3a ompejelsHe HeTHaTa cTOMHOCT Ha aktuBute Ha HUJI “Hanmexna” AJl omobpenu or KOH. HCA ce uzuuncnssa
KaTo pa3jinKa MEXIy CTOMHOCTTA Ha aKTHBUTE M CTOWHOCTTA Ha 3aAbJDKeHHATA Ha ApykecTBoTo. HCA Ha emqHa akius
ce onpenens kato HCA ce pa3zaenu Ha oOuius Opoil eMUTHpaHH aKLUH.

Kbm 31.12.2020 r.
(;1eBa)
Q01110 HeTHU AKTHBH B HAYAJIOTO HA MEPUOIA 5 339 850.79
Bpoii akiny B 00phIIeHNE B HAYAIOTO Ha MEepHoja 3935119
HeTHa cTOIHOCT HA AKTHBHUTE HA AKLMS B HAYAJI0TO HA NIePHO/A 1.357
Q0110 HeTHN AaKTHBH B Kpasi Ha IepHoaa 4 547 794.04
Bpoii akinu B 0OpbINieHNe B Kpas Ha IEPHOa 3935119
HeTHa cTOIiHOCT HA AKTHBHTE HA AKIMS B Kpasi HA MEPHOIA 1.156

26. Baxxuu ¢b0UTHSI HACTHIWIN €JI€] TOAUIIHOTO CYETOBOAHO NPUKJIIOYBAHE

HsimMa HacTBIMIM BaKHH CHOMTHS CJIeq roguHOTO CYCTOBOAHO HNPHUKIIOYBAHE, KOUTO Ouxa Morau JAa MPOMCHAT
SHAYUTCIHO (1)I/IHaHCOBOTO ChbCTOSHUC Ha JPYIKECTBOTO, IPCACTABECHO B HACTOAIUSA OTUCT.

27. IlpenBu:kaaHo pa3BuTHE HA ApPY:KecTBOTO 3a 2021 1.

Pazsutnero Ha aeitnoctra Ha HUJ ,,Hanexna* AJl npe3 2021 r., u3BMepeHO B U3MEHEHHWE HA HETHATa CTOMHOCT Ha
AKTUBUTC Ha APYKECTBOTO, HI€ CC€ BJIMUAC OCHOBHO OT MHAWKAIHUUTC 3a Pa3sBUTHUCTO Ha MNAPUYHUTC ITOJIMTUKH Ha
LEHTPATHATE OAHKHU W/WIHA OT MOJIMTHYCCKUTE/TCONOTUTHYCCKUTE poMeHu. OT 3HaUYeHHE 1Ie ObJaT TCHACHIIUUTE B
WKOHOMHUYECKOTO Pa3BUTE HA TOJIEMHTE MKOHOMHKH M HOBOBB3HHKBAIIWTEe ma3apu. CHpaBsSHETO ¢ MaHIEMHUSATA OT
COVID19 u BB3CTaHOBSBAHETO HA WKOHOMHUKHTE, W3TJIAKIAHETO HA THPTOBCKUTE MPOTHUBOPEUUS W CIAaHETO Ha
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TEOIOINTHIECKOTO HAIMpeKeHre OnXa OKa3allv MOJIOKUTEHO BIMSHAE BbPXY CTaOMITHOCTTa Ha (PMHAHCOBHTE Mazapu
1 U30STBaHETO HA PE3KH CIAI0BE.

HO-KOHKpCTHO PE3YJITATUTE LIC CC BJIIUAAT OT CJICAHUTC (I)aKTOpI/Ii

- oaaggBaHero Ha nangemugTa oT COVID-19 B riio0aieH mama0;

- BB3CTAaHOBSBAaHETO Ha INI00aTHaTa MKOHOMUYECKa aKTUBHOCT CJIe]l TIaHIeMUSTa,

- Pa3BUTHUETO HAa MKOHOMHUKHUTE Ha cTpanutre OT [-7, KuralickaTa MKOHOMUKA W JPYTUTE IMO-TOJEMHU
pa3BUBAIIM CE UKOHOMHUKH;

- nmapuyHaTa nonutuka Ha Denepannus peseps, EBpormeiickara nenTpanHa 0anka u Pyckara reHTpanHa
0OaHKa;

- TIONUTUKATa Ha HoBaTa amMuHuctparms B CAIL]

- TCOIOJIMTUYECKAaTa 00CTAHOBKA U PA3BUTHUETO Ha KOH(IMKTUTE B BIM3KUAT M3TOK, KAKTO U YBEIMYCHHUTE
TEPOPHUCTUYHH 3aILJIaXU B Pa3IMYHN TOUKU Ha CBETA;

- TBproeckute nperosopu Mexay CAILl n Kuraii;

- otHomenusaTa Mmexxay EC u Benukobputanus cien U3NU3aHETO U OT ChI03a;

- HMKOHOMHYECKATa U OFO/KETHA MOIUTHKA Ha Pycus 1 MNKOHOMUYECKHUTE CAaHKIUH , HAJIO)KEHHU HaJl Hes,

- TONWTHYECKaTa ¥ MaKpOMKOHOMHYECKATa CHUTyalus B bbirapus M mpuUCheTUHSIBAHETO HAa CTpaHaTa KbM
€BPOTICHCKHUS BATyTCH MEXaHU3HM;

- HHUBOTO Ha JIMXBEHHUS MPOIICHT IO ACNO3UTUTE B bbiarapus.

ITo oTHomIeHHE HA reorpadCKOTO paslpeleieHue Ha aKTUBUTE, IUlaHUpame (POKYChT Ha BHHIIHUTE MHBECTUIIUHU Ja
OCTaHe BBPXY TOJIEMU U JIMKBUAHU KOMIIAHUH OT Pa3BUTHUTE 3aIMaTHOCBPOINCHCKU Ma3apH, ONEpUpPAIlX B YCIOBUS Ha
WKOHOMUYECKH CTHUMYJIA W THPTYBAaHU IIPH aTPaKTUBHH Ta3apHU HUBA. BB3MOXXHO € peaullypaHe Ha eKCIIO3WIUATa
KBbM OBITapCKUs KalUTAIOB Ta3ap, KaTo MPEeAITOYnTaHN WHBECTHUIIUH 1€ ca eKCIOPTHO-OPHEHTHUPAHU U (HHAHCOBO
CTAaOMIIHU 6T>J]FapCKPI KOMIIaHWM C YCTaHOBCHA NUBUACHTHA IMOJIMTUKA Husoto Ha HMHBECTHUIIUU B PyCI/IH e oCcTtaHe
0JIM3KO JIO ceralHuTe HUBA. B CEKTOpHO OTHOIIECHUE IIAHWPAME YBEIMYCHUC HA EKCIO3UIMATa KbM HUKIUYHUTE
KOMIIaHWH, TTPEIBU]] OYaKBAaHOTO TII00ATHO MKOHOMHYECKO Bh3cTaHOBABaHe. [[maHnpaMe fa yBemuInM eKCIIO3UITHATA
KbM KOMIIaHWH, 3a0BOJIABallli BBTPCHIHOTO HOTpe6JIeHI/Ie B EC, U KOMIITAaHMHM C KOHKYPEHTHU IIO3UIIUU B
MPECTPYKTypUpald ce WHIYyCTpuH. llsutocTHHAT puck Ha moprdeiia me ObJe HamaleH 4Ype3 MOo-ToIsiMa
nuBepcuUKanys M0 KOMIIaHUU U cekTopu. OTHOCHO IMa3apa Ha B3auMHU (OHAOBe B Bbirapus, ouakBame aKTUBUTE
MOJ] yHOpaBjJ€HUE Ha CEeKTOpa Jla MpoAbJDKaT na pactar mpe3 2021 r., mpeaBUJ HUCKUTE JUXBEHH PaBHUINA IO
JICTIO3UTUTE M OJIATONIPUSITHUTE YCIOBUS 32 MHBECTUPAHE B TTO-BUCOKOPUCKOBH aKTHBH.

28. leiicTBus B 00J1aCTTA HA HAYYHOHM3CJIEI0BATEJCKATA U Pa3BOiiHaTa JeiHOCT

[Ipe3 ronuHaTa HAMa U3BBPIICHH JCHCTBHS OT JPYKECTBOTO B 00JIACTTa HA HAYYHOU3CIIEIOBATEICKATa U Pa3BOMHATA
IEUHOCT.

29. Hatuuyme Ha KJIOHOBE HA NMPeANPUSATHETO

KoM 31.12.2020 1. IpeAPUATHETO HAMA PETHCTPUPAHE COOCTBEHHU KIOHOBE.

30. OTroBOpHOCTH HA PHKOBOACTBOTO

Crnopen OBJITapCcKOTO 3aKOHOJATEJICTBO, PBKOBOJACTBOTO CJE/Ba Ja M3TOTBSA (PMHAHCOB OTYUET 3a BCsSKa (PUHAHCOBA
TOJMHA, KOMTO Ia fAaBa BspHa M YeCTHa MpeacTaBa 3a (PUHAHCOBOTO CHCTOSHHE Ha JAPYXKECTBOTO KbM Kpas Ha
roAnHaTa, QUHAHCOBOTO My MPEACTaBsSHE U MAPUYHHUTE MY MTOTOLIH.

PBKOBOJICTBOTO MOTBBPIKJIaBa, Ye € MPHJIArajo MOCIe0BaTeTHO aleKBaTHU CUYETOBOAHHU MOJUTUKU MPU U3TOTBSIHETO
Ha TomuImHUsA (uHAHCOB oT4eT KbM 31.12.2020 T. w e HampaBWio pPa3yMHH W TPEANa3IvBA TPEIECHKH,

IIPEATIOIOKEHUA U HpI/I6J'II/I31/ITCJ'IHI/I OIICHKMU.

PBKOBOACTBOTO CBHIO TMOTBBPKIABA, Y€ C€ € MPUABPKAIO KbM JEUCTBAIIUTE CUETOBOJHU CTaHAAPTH, KaTo
(hMHAHCOBHS OTUET € M3TOTBEH Ha MIPUHITUIIA HA IEHCTBANOTO IPEIITPUATHE.

14



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

PBHKOBOJICTBOTO HOCH OTrOBOPHOCT 32 TPABHIHOTO BOJICHE HA CUYCTOBOJHHTE PETUCTPH, 3a IelechoOpa3HOTO
YIPaBJICHUE HA aKTUBUTE U 3a IPEANPUEMaHETO Ha HEOOXOIMMHUTE MEPKH 3a U30ArBaHE U Pa3KpUBaHE HA CBEHTYaAHU
37I0ynOTPeOr U IPYTH HEPETHOCTH.

Hacrosmmst mokman 3a meiinoctra Ha HUJL “Hanexxma” AJ] e mpuer Ha 3acemanne Ha ChBeTa Ha ITUPEKTOPHUTE
nposeneHo Ha 22.02.2021 r.

31. UndopMmanusi OTHOCHO METOJOJIOTHATA 32 M3YHUCASIBAHE HA 001IATA PUCKOBA eKCIO3ULMSA N0 4. 46, au. 4
ot HAPEJIBA 44 ot 20.10.2011 r. 3a H3MCKBaHUSITA KbM JIeHHOCTTA HA KOJEKTUBHUTE HHBECTHIIMOHHHU CXEMHM,
YOpaBJIABANIUTE [PY:KECTBA, HAINUOHAJHUTE HWHBECTUIHOHHU (OHAOBEe M JHUIATa, YNPaBJISBAIIU
aJITEePpHATHBHU WHBECTHIIMOHHU (POHTOBE

[lpu w3umcnsBane Ha obOmiata cu puckoBa ekcmozunus HUJ ,Hamexpma™ AJl npunara MeToja Ha MOETUTE
3aAbJKEHUSL.

OOmumAT puck Ha noptdeina ce u3MepBa Ype3 UCTOPUUECKaTa BOJATUIHOCT Ha LIEHATa Ha aKIUHUTE, U3MEPEeHa upes3
CTaHIAPTHO OTKJIOHEHHUE.
KbMm 31.12.2020 r.o6must puck Ha noptdeiina Bp3nu3a Ha 16.44%

Hara: 22.02.2021 r. ool g,

bopucnas Huknes b
H3nbJHUTe/IeH IHPEKTOP: !
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ITo T. 2 oT nHEBHUA pen; OTtuyer Ha OQUTHHUA KOMUTET.

IIpoekT 3a penieHue: OC npuema otyera Ha OTUTHUSA KOMHUTET.




OTYET
Ha OQHTHHA KOMHTET
na HUJ ,,Hanexna” AJl
3a 2020 roauna

Onutausat xomuteT Ha HUJ ,.Hanmexna” AJl e c¢b3maneH Ha ocHoBaHue wi. 107, ot 3akoHa
3a He3aBHCHUMHs (PHHAHCOB OJWT Ha 00O chOpaHWe Ha AKIHOHEPHUTE, NMPOBEICHO Ha
29.05.2017 r. YUneHnoBeTe Ha KOMUTETA ca:

e Mgaitno Cumeonos Croes — [Ipeaceaaren
e [Onuan JKuBkor AHapeeB
e Crosa HukomoB Hukomnos

CeriacHo pasnopeoure Ha SHPO ocHosHuTe 331a49u U GyHKUKMK Ha OJUTHUS KOMHUTET ca :

e HabmogeHHe Ha npouecute 1o punancoso otuntane B HUJ .Hanexxma™ AJl;

e Hab/rO/CHME Ha e(DEKTHBHOCTTA HA CUCTEMUTE 3a BETPEIIEH KOHTPOJI B JAPYHKECTBOTO;

e pabmofgeHHe Ha e(QEKTUBHOCTTa Ha CHCTEMMTE 3a YIpPaBICHHE Ha PHCKOBETE B
IpeanpUsSTHETO;

e HabIrOJCHUE HA HE3aBUCHUMHS (DUHAHCOB OJMT B IIPEAIIPHATHETO;

e Ja M3BBPIIBA Iperje] Ha HE3aBHUCHMOCTTa Ha M30panus ot OO6moTo cvOpaHue
pPEerHCTPHpPaH OJMTOP Ha MPEINPUITHETO B CHOTBETCTBUE C H3UCKBAHHUATA HA 3aKOHA U
Etuunns xozxexc Ha npoeCHOHATHATE CYETOBOIUTEITH, BKIIOYHTEIHO Ja Ha0o1aBa
OPEeJOCTaBIHETO HA JONBIHUTEIHH YCIYTH OT PpEerucTpupaHusl OIUTOp Ha
JIPYKECTBOTO.

Ilpy m3nbIHEHME Ha CBOATA JEHHOCT cliel HalpaBeHHTE CHpaBKH M aHauu3u, OauTHHS
KOMHUTET KOHCTaTHpa, e npes3 2020 r. He ca jonycHaTH HapyIIEHHUs, KOUTO Ja MOBJIMAAT Ha
BAPHOTO M TOYHO MpEACTaBsAHe Ha AeiHOCTTa U puHaHcoBUTe pesyntatu Ha HUJI , Hagexnma™

AL
07.05.2021r.
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ITo T. 3 oT nHEBHUA pen; OTt4er Ha /{upexTopa 3a Bpb3ka ¢ uHBecTuTopure (JABU)
3a aeifHocTTa MY npe3 u3tekiaara 2020 r.

JIMpeKTOPBT 3a BPb3KU C HHBECTUTOPUTE:

1. ochiecTBsiBa €peKTUBHA Bpb3Ka MEX1y YIPABUTEJIHUS OpPraH Ha APY’KECTBOTO
Y HETOBUTE aKLUMOHEPHU U JINLATA, IPOSIBUIM MHTEPEC /1a NHBECTUPAT B LIEHHU KHMKA Ha
JpY>KEeCTBOTO, KAaTO MM IperocTaBs HHGPOpMalKs OTHOCHO TEKyLIOTO (DPUHAHCOBO H
MKOHOMHYECKO ChCTOSIHUE Ha JPY>KECTBOTO, KAKTO U BCsIKa Apyra nHpopMmanus, Ha KOsATO
T€ UMaT IIPaBo I10 3aKOH B KAYECTBOTO UM Ha aKIIMOHEPH WM MHBECTUTOPH;

2. oTroBapsl 3a U3IpPalaHE B 3aKOHOYCTAaHOBEHMsI CPOK Ha MATEPUAIINTE 32 CBUKAHO
00110 chOpaHue 0 BCUUKH aKIIMOHEPH, TIONCKAJIN A CE 3aIM03HASAT C TSX;

3. BOOM U CbXpaHsABa BEPHU U ITBJIHU NIPOTOKOJIA OT 3aCEAAHMUATA HA YyIIPABUTEIHUS
Y HaJI30pHUSI OpraH Ha JIpy>KEeCTBOTO;

4. oTtroBaps 3a HaBPEMEHHOTO M3MpallaHe HAa BCHYKHM HEOOXOAWMH OTYETH H
yBeIOMIIEHUs Ha ApyxkecTBoTO 10 K®H, perynupanus maszap, Ha KOHUTO C€ ThpryBaT
LIEHHUTE KHMKA Ha IPY’KECTBOTO, U LleHTpanHus aenosurap;

5. BOJIM PETUCTBHP 32 U3MPATCHUTE MATEPHAIN 1O T. 2 U 4, KAKTO M 32 TIOCTHITUIIUTE
UCKaHMs M IpefocTaBeHara nHdopMmanus 1no T. 1, kKaTo onucBa U NPUYMHUTE B CIydaid Ha
HENpPEeJ0CTaBsIHE HA IOUCKaHa HH(OpMaLIUS.

JIMpeKTOpbT 3a BPB3KM C HHBECTUTOPUTE CE€ OTYMTA 3a JEHHOCTTA CU IIpeX
aKLMOHEpUTE Ha FOJIUIIHOTO 0010 ChOpaHue.

JIUpeKTOopbT 3a BPB3KM C HMHBECTUTOpPUTE TpsAOBa Ja uHMa MOAXOJAIIA
KBaJTM(HUKAIHMSA WIA OIUT 32 OCHIIECTBSIBAHE HA CBOUTE 3aIBJDKCHUS U HE MOXE J1a Obie
YJIeH Ha YNIPaBUTEJICH WM KOHTPOJIEH OpTaH WU MPOKYPUCT Ha MyOIUYHOTO APYKECTBO.

IIpoekT 3a penieHue: OC npuema ordyera Ha JIBU 3a neiiHocTtTa My mnpe3
u3TekJiara 2020 r.




OTYET 3A JEAHOCTTA
HA JUPEKTOPA 3A BPh3KU C MTHBECTUTOPUTE
HA HAIIUOHAJIHO MHBECTUIIMOHHO JPYKECTBO “HAJIEXKJA” AJl 3A 2020 TOJIUHA

YBaxaeMu AKIuOHEPH,

IIpe3 2020 r. HU/{“Hanexxma” AJl ce mpuabpskamie KbM HaW-T0OpUTE MPAKTUKHUTE 32 pa3KpHBaHEe Ha
UHQOpMaIHsl, OCUTYPSBAKK MPO3PaYHOCT M T'bBKABOCT B OTHOIICHUATA Ha JPYKECTBOTO C HETOBUTE
aKIIMOHEPH, MOTEHIUAIHU HHBECTUTOPH, PEryJIaTOPHUTE OPTaHu U OOILECTBEHOCTTA. IIpes 2020 1.
HUA*“Hanexna” AJl ycrienrHo U3ITbJIHU 33JbJKCHUATA CH CBbP3aHU C M3UCKBAHU HA HOpMaTHUBHATA ypeaoa
B PenyOnuka bearapust BB Bpb3Ka ChC CTaTyTa CH Ha IIyOJIMYHO APYKECTBO.

Heiinoct npe3 2020 roguna

OcHoBHara aeiiHocT Ha J[upekTopa 3a Bpb3KH Ipe3 OTUeTHATa roauHa Oelle cBbp3aHa C OCHIIECTBSIBAHE
Ha edekTrBHA KoMyHuKarusa Mexay HUJ[“Hanexma” AJl, HEroBUTE aKITMOHEPH M PETYJIATOPHUTE OPTaHH -
Komucus 3a ¢punancoB Haazop, benrapcka Haponna Banka, Llentpanen penosurap, beirapcka donomoBa
Oopca, kakTo U oka3BaHe Ha chieicTBue Ha HU/“Hanexna” Al npu cria3Bane Ha 3abJKCHUATA MY KaTO
nyOiauyHO JpykecTBO. B wu3mbnHeHwe Ha Te3n uenn mnpe3 2020 roamHa AEWHOCTTA TIO BPB3KH C
MHBECTUTOPUTE Oellle N3LII0 ChCPENOTOUEHA BbPXY CIEIHUTE OCHOBHU 3aIbJKECHUS:

[Ipenocrapsine Ha nH(POPMALIKMS OTHOCHO IEHHOCTTA HA APYKECTBOTO HA OOIIECTBEHOCTTA;
OpraHn3upane ¥ CBUKBaHE Ha OOIIM CHOpaHMs Ha aKIIMOHEPHUTE;

Bozene u nogabspxkaHe Ha MPOTOKOJIM OT 3aCEaHKsITa Ha YIIPABUTEITHUTE OPTaHHu;

[Monabpxkane Ha perucTpu 3a UHGHOPMAITUS;

[TonBaHaHe B CpOK HA MU3MCKYEMUTE 10 HOPMAaTHUBHA ypenda (UHAHCOBH OTYETH M JOKYMEHTH CBHP3aHH C
JIEWHOCTTA HA JIPYKECTBOTO;

v' Cnassane Ha HalnmoHa HUs KOJIEKC 338 KOPIOPATUBHO YIIPABJIEHHE;

v KOHTaKTyBaHe ChC CPEICTBATA 32 MacoBa UH(POPMALIHS;

ANENENENEN

IIpenocraBsine HAa HH(OPMALMSA 32 IPYKECTBOTO

[Ipe3 2020 roguHa B CPOK ca MPEJCTaBEHW BCHYKU MEPHOAWYHU M TOIUIIHU OTYETH Ha JAPY>KECTBOTO,
n3uckBanu o 3IIIILK u HOpMaTHBHMTE aKkTOBE MO IpUIaraHeTo My, KaKTO M OTYETUTE KbM bbirapcka
HapojHa OaHKa.

Ounancopute oTdeTd 3a 2020 r. 0s5Xa U3TOTBEHHU CHINIACHO MEXIYHAPOIHNUTE CTAHIAPTH 32 (HHAHCOBO
otunutane (MC®O), Taka 4e Aa NPEJOCTaBAT TOUYHO U JOCTOBEPHO MH(OPMAIUATA 32 APYKECTBOTO, KAKTO U
ca HaIbJIHO W3YEpHaTeNHU IO OTHOIIEHHWE HA HOPMATHUBHO HM3UCKyeMHTE NaHHHW. [ OUITHHMAT (PUHAHCOB
OTYET M TPUMECCUHHTE yBeAOMIIEHHUS ca BHeceHH B Kommcus 3a purancoB Haazop /KDH/ , a cwmio Taka ca
Ha pa3loJIOXKEHUE Ha aKkLMOHepuTe B o¢uca Ha APYKECTBOTO U B MHTEpPHET Ha crpaHunure www.fsc.bg ,
www.investor.bg u www.ffbham.bg, www.extri.bg

Texymo, B omnpeleneHUTe OT 3aKOHa CpPOKOBE, C€ IMpenocTaBs WHopMaIus 3a TpOMsSHA B
oOcTodTencTBaTa KaTo NMPOMEHH B YIPAaBUTENHHUTE OpraHH, MPOMEHHM B yCTaBa, NPUAOOMBaHE Ha IIEHHU
KHIDKA OT CBBbP3aHU JUIA U IPYTH.

HpyxectBoro 00sBsBa mHpopMarus 3a W oT OOmuUTe CHOpaHWUS Ha aKIMOHEPHUTE, IPOMECHHUTE B
YIPaBUTEIHUTE U KOHTPOJIHH OPTaHHU, POMEHUTE B YCTaBa, KaKTO W | OWITHUAT (UHAHCOB OTYET Ha caifTa
Ha TeproBeckus peructbp www.brra.bg

HU/I“Hanexma” AJl moambpska KOPEKTHH B3aMMOOTHOIICHHSI CHhC CBOWTE AaKIMOHEPH KATO OKa3Ba
ChIEHCTBHUE MPHU BB3HUKHAIN BBIIPOCH U Ipobaemu. JpyskectBoTo u3ncksa ot “Llentpanen aenosutap” A/l
aKTyaJlHa aKIIMOHEPHa KHUTA C LeJl NPeAOoCTaBsIHE Ha TOYHA MH(OpMaIMa Ha BCEKU NMpUTEkKATel Ha aKIHU.
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Hpe3 roavHaTa NOCTHIIBAT 3allUTBAHUA, KAKTO OT aKIITMOHEPH HA APYKECTBOTO, TaKa U OT CPE€ACTBA 3a MaCOBa
I/IH(I)OpMaLII/IH, KOHUTO MOraT a C€ CUCTEMATHU3NPAT O CJICAHNUA HAUYUH!

- OTHOCHO pasnpeacIaHCTO Ha JUBHUICHTHU,

- OTHOCHO CBHKBaHE Ha PEIOBHOTO T'OJIUIIIHO OOIIO ChOpaHUE;

- OTHOCHO TIPHUETHTE PEIIeHs Ha IPOBEICHOTO O0IIO0 ChOpaHue;

- OTHOCHO (PMHAHCOBUTE PE3yNITATH HA JAPY>KECTBOTO;

- OTHOCHO MHBECTHI[MOHHUS MOPTQEIIT HA JPYKECTBOTO;

- OTHOCHO Ha4yMHA 32 NPEXBBHPJISHE HA aKIIUU MEXKIY POIHUHU;

- OTHOCHO peJ M HA4MH 3a NIoJTyyaBaHe Ha JICTIO3UTApHU PasIHCKH;
- OTHOCHO HauWHa 3a Mpojax0a Ha aKIIMUTE Ha APY>KECTBOTO;

- OTHOCHO NPECICKTHBH 3a OBbJCUICTO pa3BUTUE HA JIPYKECTBOTO;
- OTHOCHO OpoOs Ha MPUTEKABAHUTE aAKIIUU;

- OTHOCHO aKTyaJIHaTa IleHa Ha akIuuTe Ha apykectBoTo Ha BB Codus A/l;

Ha Bcuukwm, xouro ca mouckanmu uHpopmanus 3a HUJ“Hapexna” AJl € oTroBapsHO WM34YEpIIATEIHO U
CBOEBPEMEHHO B 3aBUCHMOCT OT HAa4yMHA Ha 3alMTBaHE — IO TenedoH, MO eMeils, upe3 MHTEpHET caiiTa
www.ffbham.bg wnu B odrica Ha TPyKECTBOTO, KbAECTO MPUEMHOTO BpeMe 3a akiuoHepu € oT 10:00 mo 17:00
yaca BCeKH pabOTEH JICH.

Baxxuu ny0amuHu cb0uTHs npe3 2020 roguna.

Ha 21.01.2020 r. B Komucus 3a ¢unancoB Hajmzop Oerie mpencTaBeHO YBeIOMJICHHE 3a (DMHAHCOBOTO
ChCTOSIHUE Ha JIPYXKECTBOTO 3a 4eTBbPTO Tpumeceune Ha 2019 r. cbriaacHo u3uckBanusTa Ha wi.100o01 ot
3MILK u un.33al ot Hapexba 2 3a mpocnekTuTe Npyu MyOIUYHO Mpesiaraie U JoMmycKaHe 10 ThProBUs Ha
peryiupas nasap Ha LEHHHM KHIDKA M 3a Pa3KpUBaHETO Ha MH(OpManus, ChIIOTO Oemie mMyOJMKyBaHO Ha
BHUMAaHHUETO Ha OOIIECTBEHOCTTA B caiiToBeTe, www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 27.04.2020 r. 6eme npencraBeH B Komucus 3a ¢uHaHcoB Ham3op [omumnien ¢uranco otyer Ha HIJ|
»Hanexma” AJl 3a 2019 r. Ha ocHoBanne wi.100H ot 3IIIIIK un 4i1.32 or Hapenba 2 3a mpocnekture mpu
myOJUYHO TIpejIaraHne M JOMyCKaHe 0 ThPTOBHSI Ha PEeryJMpaH Ia3ap Ha IEHHU KHUXA U 32 Pa3KpUBAHETO
Ha uHpopmanus, ['ogumen mokian 3a neitHocTTa 32 2019 T. 3aBepeH OT AUIIIOMUPAH €KCIIEPT CYETOBOIUTEIL.
Tomumen ¢uaanco otder 3a 2019 r. Geme myOnwKyBaH B caiiToBere www.investor.bg, www.ffbham.bg,

www.extri.bg.

Ha 04.05.2020 r. B Komucusa 3a ¢uHaHcoB Ham3op Oeme mpeacTaBeHO YBEAOMJICHHE 3a (DHHAHCOBOTO
CBhCTOSTHHE Ha APY>KECTBOTO 3a MbpBO TpuMeceune Ha 2020 1. cerimacHo m3uckBaHusATa Ha wi.100ol ot
3MILK u un.33al ot Hapenba 2 3a mpocrnekTuTe Npu MyOINYHO NpeAjaraHe 1 AOMyCKaHe A0 THPrOBHs Ha
perynupas Inasap Ha LEHHHM KHIDKA M 3a Pa3KpHUBaHETO Ha MH(OpManus, ChIIOTO Oeme IMyOJMKyBaHO Ha
BHUMAaHHETO Ha OOIIIECTBEHOCTTA B caiiToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg.

C pemenne Ha ChBera Ha aupektopute Ha HUJI ,,Hamexma“ AJl ot 29.05.2020 r. Gemie CBUKaHO PEIOBHO
Oo6mo cropanue Ha akumoHepute (OCA) Ha 20.07.2020 r. cbriacHo wi.33 ot YcraBa Ha JpyKeCTBOTO, YL
115, an.1 ot 3IIILK. BsB Bpb3ka ¢ w223, an.5 ot Teproecku 3axkon. Ha 19.06.2020 r. B Komucus 3a
(¢uHaHCOB Ham3op Oemre mpeacraBeHa [lokana u [ImcMenn mareprany 3a cBukBaHe Ha OOmoO chOpaHue Ha
akuonepure na HUJI ,,Hagexna“ AJl na 20.07.2020 r. [Tokanara u MaTepuanurte Oeme O0g1xa MyOIUKyBaHU
B www.investor.bg. www.ffbham.bg, www.extri.bg.

Ha 20.07.2020 r. mopagu numnca Ha kBopyM OOmoTo chOpaHue Ha akKIMOHEpHUTE OCIIe OTIOXKEHO 3a
04.08.2020 r. Ha cHIIOTO MAACTO U IpH chims JHeBeH pea. Ha 20.07.2020 r. 8 Komucus 3a puHaHCOB HAaI30p
Oemre mipencraBeH [IpoTokon oT mpoBeaeHO 00O chOpaHue Ha akuoHepuTe. ChIUAT Oeme MyOIMKyBaH B
www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 04.08.2020 r. ce mpoBene peJOBHO rOAUIIHO 00110 chOpanue Ha akiuonepure Ha HU/L ,,HA JIEZKJIA“
AJl. BaxxHo perieHre Ha MPOBEACHOTO ChOpanue nmpen3onpaneTo Ha OAUTHHS KOMUTET Ha JPYKECTBOTO.
Cr11o Taka Oerie n30paH 3a MPOBEPKa U 3aBEpKa HA TOMUIITHUS (PMHAHCOB OTYET HA MPYKecTBOTO 3a 2020 r.
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peructpupanus ogurop — 1.e.c. Ceerocnas JJumurpos JJumutpos, ¢ aumioma Ne766. B3e ce pemenue
nevanbara Ha Apyx)ecTBoTo 3a 2019 r. B pasmep Ha 17 598.13 neBa na ObAaT MOKPUTH YacT OT 3aryOuTe OT
MHUHAJIHM TOANHHU.

Ha 04.08.2020 r. 8 Komucus 3a ¢uHaHcOB Ham3op Oerie mpeactaBeH [IpoTOKOJI OT MPOBEAEHO O0OIIO
cbOpaHue Ha akuuoHepuTe. ChInusT Oenie myOinKyBaH B www.investor.bg, www.ftbham.bg, www.extri.bg.

Ha 11.08.2020 r. B Komucus 3a ¢unancoB Ham3op Oemre mpeacraBed lllectmeceden (GpuHAHCOB OTYET Ha
npyxectBoTo KbM 30.06.2020 r. cbriacHo u3uckBanusTa Ha 1mo wi. 1000 3IMIIIK u Gemre myOnukyBaH Ha
BHUMaHHETO Ha OOIIIECTBEHOCTTA B CaiToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 21.10.2020 r. B Komucus 3a (puHaHCOB Haa30p Oelle NPEACTaBeHO YBEIOMJICHHE 32 (DMHAHCOBOTO
CBCTOSIHME Ha JAPY>KECTBOTO 3a TpeTo Tpumeceune Ha 2020 r. cbriaacHo u3uckBanuATra Ha wi.l00ol ot
3IITLK u un.33al ot Hapenba 2 3a mpocIieKTuTe TpH ITyOJIMYHO TIpeajiarane 1 JOIMyCKaHe 0 ThProBHS Ha
perynupaH masap Ha IICHHH KHHXa U 33 pa3KpuBaHETO Ha uH(OpMAaIus, ChUIOTO Oeiie MyOIMKyBaHO Ha
BHUMaHHETO Ha OOIIECTBEHOCTTA B cailToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg.

Boaene u nmoAABbPIKaHEe HA IIPOTOKOJIA OT 3aC€JaHUATA HA YIIPABUTCJTHUTEC OPraHuv

IIpe3 2020 roguna Bcwuky 3aceganns Ha ChBeTa HA TUPEKTOPUTE Ca CBUKAHU CHIVIACHO M3MCKBAHUATA HA
3aKOHOBHUTE M BBTPEIIHM HOPMH Ha JpykecTBOTO. IIpoTokonuTe OT 3aceqaHusitTa ce BOIAT U CHhXpaHSIBAT
HaeXHO. CHBETHT Ha TUPEKTOPHUTE MIPOBEXKIAa MUHIMYM €/THO 3ace/laHue B paMKHTE Ha KaJCHJapeH Mecell,
Ha KOETO c€ 00CHKIAT MECEUHHUTE CICTOBOTHUTE OTUCTH, OTUCTUTE Ha YIPABIABAIIOTO APYKECTBO U ODaHKAaTa
JIETIO3UTAap.

IMoaabp:xaHe HA perucTpu 3a HHPoOpMaI A

B crotBercTBUEe ¢ m3uckBanuatra Ha 3IIIIHK B HU“Hanexna” AJl ca 3aBeleHH M ce HMOAIBPKAT
peructpu 3a uHpopmaIms KakTo cieIBa:

- Perucrsp 3a npenocraBena nadopmanus Ha KOH, BOb u 11 J];

- Perucrsp 3a npotokonu ot 3acefanusTa Ha CbBET Ha IUPEKTOPUTE;

- Peructbp 3a mpoTOKONN OT 00U CHOpaHUs HA AKIIMOHEPHTE;

- Perucrsp Ha BXoAsIa U U3XOA11a KOPECTIOHICHIIUS;

- Perucrsp Ha c4€TOBOAHUTE AOKYMEHTH;

- Perucrhp Ha MECEUHHTE OTUETH Ha YIIPABIISBALIOTO APYKECTBO M OaHKATa JETIO3UTap;
- Perucrbp Ha HOPMATHUBHU JIOKYMEHTH, BBTPEIIHHU IIPABUIIA HA IPYKECTBOTO;

HepcnexTnBu 3a 2021 roguna

HU,,Hanexxna” AJl me mpoabinku na AbpKUA MHPOPMHPAHU 32 JEHHOCTTa Ha JIPYKECTBOTO CBOWTE
aKIIMOHEPH, TIOTCHITHATHATE HHBECTUTOPH U OOIIECTBEHOCTTA 1 TIpe3 Tekymiara 2020 roaunHa,.

HUA ,Hagexna” AJl cbBMecTHO ¢ YIpaBisBalIOTO JpPY)KECTBO 1€ 3aTBbp)KJaBa M pa3BUBa
MIPeIOCTaBIHETO Ha MHOpMAIHS Ha O0IIeCTBEHOCTTa upe3 yeb cTtpanunara www.ffbham.bg.

Maii 2021 JIupexTop 3a BpB3KU C HHBECTUTOPUTE
Jlro6omup SIHKOB
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ITo T. 4 oT nHEBHUA pen; IIpuemaHe HA OIMTOPCKUSA JOKJIAT 32 U3BbPIIEHUS OJUT
Ha roAuIIHUs GUHAHCOB OTYET HA APY:KecTBOTO 32 2020r.

IIpoexr 3a pemienue: OC npuema oAUTOPCKHS AOKJIAJ 32 U3BbPIICHUS OUT HA
rOAUIIHMA (PMHAHCOB OTYeT Ha ApYyKecTBOTO 3a 2020 r.




CBETOCJIAB ’ZIHMHTPOB Tel.+359 2 451 02 22

+ 359 2 851 42 00

OqUT EOOA Mobile: +359 88 856 32 16

AOKJIA/L HA HESGABUCUMMUA OANTOP

o aknuoHepure

Ha , HAITMOHAJIHO NTHBECTUIIVIOHHO APYXKECTBO HAJEXK/TIA”A/L

Jlokj1ax OTHOCHO oAUTa HA (PUHAHCOBUA OTUET
MHeHue

A3 u3BbppmINX oauT Ha puHaHcoBud otueT Ha , HAIIMOHAJIHO MHBECTUIIMOHHO
JAPYKECTBO HAEXK/IA”A/I, chabpkain oTyeTa 3a (MHAHCOBOTO CHCTOSIHHE KBM 31
JIEKEMBPH 2020 T. ¥ OTYeTa 3a nevyasibara wiu 3arybaTta u Apyrus BceoOXBaTeH J0XO/, OTUETa
3a TMPOMEHHUTE B COOCTBEHUs KANUTaJl W OTYeTa 3a NapUYHHUTE MOTOIM 3a TOJUHATA,
3aBbpIIBallla HA Ta3u Jara, KAKTO U MOSCHUTEJHUTE MPUI0KEHUSA KbM (PUHAHCOBUS OTUET,
CBhABPIKAITY 1 0000IIEHO OITIOBECTSIBAaHE HA CHIIECTBEHUTE CUETOBOHHU ITOJTUTUKH.

IIo moe MHE€HHE, IPUJIOKECHUAT (I)I/IHaHCOB OT4HET IpeaAcTaBA JOCTOBEPDHO, BBB BCHUYKHU
CBhIIIECTBEHHU aCII€KTH, (l)I/IHaHCOBOTO CbCTOAHUE HA I[pyx(eCTBOTO KBM 31 IeKEMBPH 2020

I. 1 HeroBuTe (PMHAHCOBU PE3YyJITaTH OT JAEWHOCTTA W IMAapUYHUTE MYy IOTOLM 3a T'OJIMHATA,
3aBbpIIBallla Ha Ta3W JaTa, B ChOTBETCTBHE ¢ MeXKAyHAapOJIHUTE CTaHJApTH 3a (UHAHCOBO
otuutane (MC®O), mpuetu ot EBponetickusi cbio3 (EC).

baza za H3pasdBaHC HA MHCHHEC

A3 U3BBPIINX MOSI OJIUT B CHOTBETCTBUE ¢ MexayHapoauuTe ogutopcku crangapta (MOC).
MouTte OTTOBOPHOCTH CBHIJIACHO T€3U CTAHAAPTU Ca OIMHMCAHU JOII'BJIHUTENHO B pasjesia OT
Hamus J0kaaja ,OTTOBOPHOCTH Ha OJUTOpa 3a oAuTa Ha (UHAHCOBUS OT4YeT”. A3 CBM
He3aBUCUM OT J[Ipy>KecTBOTO B CHOTBETCTBUE ¢ MeXAyHApOAHUA eTUYeH KOJeKC Ha
npodeCcHOHATTHUTE  CUETOBOAUTENH (BKIIOUUTEIHO  MeXAyHapOAHU  CTaHAApTH 34
He3zaBucHUMOCT) HAa CbBeTa 3a MEXAYHAPOJHU CTAHJIAPTH IO €THUKA 3a CUETOBOJIUTEIH
(Kogekca na CMCEC), 3ae1HO ¢ eTUUHUTE U3UCKBAHUA HAa 3aKOHA 32 He3aBUCUMUSA (DUHAHCOB
onut (BH®O), mpwioKUMU II0 OTHOIIIEHHWE Ha HAIIUs OAUT Ha (QUHAHCOBUS OTYET B
bbarapus, karo HU3MBIHUX U MOUTE JPYTrd €TUYHH OTTOBOPHOCTH B CBOTBETCTBUE C
nzuckBanusaTa Ha SHPO u Kogekca Ha CMCEC. A3 cuuTaMm, 4e OJUTOPCKUTE JOKA3aTeJICTBA,
MOJIyY€HU OT M€EH, ca JOCTaThUHU M YMECTHH, 3a /Ia OCUTYPAT 0a3a 3a MOETO MHEHUE.
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KiaouoBu 0JUTOPCKU BBIIPOCU

KitrouoBU OAWTOPCKU BBIPOCH CAa Te€3W BBIPOCH, KOUTO CHIJIACHO MOATA NpodeCcuOoHATHA
IpereHKa ca OWIn ¢ Hal-TOJIsIMa 3HAYUMOCT MPU OUTA HAa (PUHAHCOBUSA OTUET 32 TEKYIIUA
nepuo. Te3u BBOPOCH ca pasrjie/laHU KaToO 4acT OT MOS OAUT Ha (PUHAHCOBUA OTYET KaTo
10 1 (OPMHPAHETO HA MOETO MHEHHe OTHOCHO Hero, KaTo a3 He IPeZOCTaBAM OT/EeJIHO
MHEHMEe OTHOCHO Te€3H BBIIPOCH.

Ki1rouyoB 0AUTOPCK BBIIPOC Kak 1031 KJIIOY0OB OJUTOPCKU BHBIIPOC
Oelle ajgpecHpaH NMpH NPOBEAEHUA OT
MEH OJUT

B Tazu obsracT MOUTE OUTOPCKU MPOIIEAYPHU
BKJIIOUMXA:
e 3amosHax ce c BBbTPENIHUTE
IpaBuWJIaTa 3a OllEHKA Ha aKTUBUTE.
e OOCHAUX H3MOJI3BAHHUTE METOAH 3a

Ouenxama Ha dunamncosume
akmueu Ha OJpyrlxcecmeomo npu
npudodbueaHemo u oueHkamMa um
cjlel IIbPBOHAYAIHOTO TIPU3Ha-

BaHe.
OlleHKa Ha (UHAHCOBUTE AaKTHUBMU.
TecTBax KOHTPOJIUTE 3a
JIpy>kecTBOTO UHBECTHPA HAOpPaHUTE Ype3 ITHPBOHAYATHOTO OTYNTAHE -
myOoJIMYHO  TIpejAJjlaraHe  akIUuu B ToCIIeBAIIATA OlIEHKA Ha
MPEXBBPJIAEMU [EHHU KHIKA WU JIPYTH bunarncopuTe AKTHBH npu

.TII/IKBI/I/IHI/ICl)I/IHaHCOBI/I AKTHUBH.

YIPaBJIABAIOTO JPY>KECTBO.
OcHOBHUTE I1IeJId ca TrapaHTUpPaHe Ha

e C(CpasHux Ia3apHuTe LIeHU c

WHTEpEeCUTe HAa  HWHBECTUTOPUTE W o
o OGopcoBuTe CTOMHOCTHU Ha
Ch3/IaBaHETO HA OajlaHCUpaH MOPTEIT
[PUTEKABAHUTE I[€HHH KHHUXKA W
oT IEHHU KHUKAC ONITHMAJTHO
U3BBPIIUX W3YHCIIEHUS Ha
chbyeTaBaHE HA BHCOKA JIOXOJAHOCT U o
CIIpaBE/IINBUTE CTOMHOCTH Ha

MuHUMajgeH puck. CrolHOcTUTE Ha
KallUTAJIOBUTE W JIBJITOBUTE I|€HHU
KHIJKAa B O0II[aTa CTPYKTypa HA aKTUBUTE
ca ChIIECTBEHU. J3HAUYUTEJHU ca U
pasxo/iuTe U IPUXOJUTE OT IPEOIEHKU
Ha IIeHHHM KHIM)KAa MW 3aTOBa CbM
OIIpeJIe/INJI TO3U BBIIPOC 32 KJIIOUOB.

(¢unaHcoBuTe akTuBU. lIpemsuncianx
n30paHu TO3UIMM U Ce€ YBEPUX B
IIPABUJITHOTO IpU3HaBaHe Ha
MIPUXO/IUTE u pasxoauTte oT
MIPEOIeHKNU Ha (PUHAHCOBUTE aKTHUBH,
KaKTO ¥ HallpaBEeHUTe IMPEOIleHKU Ha
BAJIyTHUTE TIO3UIIUH. He ca
YCTAaHOBEHU CBIIECTBEHU I'PEILIKU PU
MIPWIOKEHUETO Ha IPUEeTUA MOJEIL.

e HampaBux mnpersief; 3a II'bJIHOTA U
aJIEKBAaTHOCT Ha OTIOBECTSABAHUATA BbHB
(punaHcoBUA oTueT Ha /Ipy:KecTBOTO
OTHOCHO HIpUTEKaBaHUTe (PUHAHCOBU
aKTUBU.
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ITaggemusra Ha COVID-19 u BIMAHHETO e J3amo3Hax ce BHHUMATEJHO C JOKJIaza
U BbpXY (pHAHCOBUSA OTYET 3a JIeMHOCTTa Ha /JIPY»KeCTBOTO,

OIIOBECTSABAHUATA B TOZIUIITHU S
(prHAHCOB OTYET B YACTTa 32 BaXKHUTE
CcHOUTHS 1€/ laTaTa Ha U3TOTBSAHE HA
OTYeTa, C IPEeJICTABUTETHOTO ITUCMO U
MIICMO OT PBHKOBOJICTBOTO BHB BPh3Ka
c HaHgeMUuATa Ha COVID-19.
ChI'bTCTBAIIIUTE OIOBECTSBAHHS BBHB
Bpb3Ka C BJIMSHUETO Ha eMUJIeMUsATa
Ha COVID-19 ca aJIeKBaTHU.
Ob6bpHaTO € BHUMaHUE Ha
OYaKBaHUTE pHCKOBE BBPXY
(buHaAHCOBUTE MMOKA3aTENH.

Apyra uandopmMmamuda, pasjauyHa OT (PUHAHCOBUA OTUET U OJAUTOPCKHUA JAOKJIAJ
BBPXY HEro

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Aipyrara nHdopmamus. J[pyrata nHGoOpMaIus ce CbCTOU
OT JIOKJIQJ 3a JIEMHOCTTa, B T.4U. JeKJapalus 3a KOPIOPAaTUBHO yIpaBjieHUe, W3TOTBEHU OT
PBKOBOJICTBOTO chIviacHO [J1aBa cepma oT 3akKoHa 3a CUETOBOJICTBOTO, HO HE BKJIIOUBA
(drHAHCOBUA OTUET U MOsI OJIUTOPCKHU JIOKJIAJl, BbPXY HErO, KOATO IMOJIyYHUX Ipeu JAaTara Ha
MOSI OZJTUTOPCKHU JIOKJIA/I.

MoeTro MHeHWE OTHOCHO (PUHAHCOBUsS OTUET He oOXxBamia jpyrara wHpopManus U a3 He
HU3passiBaM KakKBaTo U /1a € popMa Ha 3aK/II0UEHUEe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
U3PUYHO [TIOCOYEHO B IOKJIA7Ia HU U /IO CTETIEHTA, /10 KOATO € IIOCOYEHO.

B®bB BpB3Ka ¢ MOs OAUT HAa (PUHAHCOBUS OTUET, MOSITAa OTTOBOPHOCT C€ CHhCTOM B TOBa Ja
mmpoueTa Jipyrata nH@opManus U 1o TO31 HAaUMH /1a NpelleHs JaIu Ta3u Jipyra nHdopMmaIus e
B CBIIIECTBEHO HECHOTBETCTBHE C (DUHAHCOBHSA OTUET HJIM C MOUWTE ITO3HAHUSA, IIPUTOOUTH 10
BpeMe Ha OJuTa, WJIH MO JIpyI HAauWMH U3IJIeXKJa Ja ChAbpKa CBHINECTBEHO HEIPaBUIHO
JIOKJIaJIBaHe.

B ciyuait ye Ha 6azara Ha paboraTa, KOSITO CbM HU3BBPIIWII, a3 JOCTUTHA /IO 3aKJII0UEHHE, Ue €
HaJINIIE ChIIECTBEHO HEIIPABUJIHO JIOKJIA/IBAHEB Ta3U Apyra WH(pOpMaNusd, OT MEH ce U3UCKBA
Jla JOKJIaJBaM TO3U (DaKT.

HsamaMme kakBo /Ja IOKJIaBaM B TOBA OTHOIIIEHHE.
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OTroBopHOCTH Ha PBKOBOJCTBOTO U JIMIIaTa, HATOBapEeHM ¢ 0010 yIIpaBJIeHHE 3a
¢puHaHCOBUA OTUET

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO M JOCTOBEPHOTO MpEJICTaBsIHE HA TO3U
¢punancos otuet B choTBeTcTBHE ¢ MCPO, mpunoxkumu B EC, ob1ionpuero HamMeHOBaHUE HA
cueToBojiHaTa 0Oasza, mepuHupaHa B m. 8 Ha /[P Ha 3axoHa 3a cuemogoOcmeomo TMof
HauMeHOBaHUeE ,,MeX/[yHapO/IH! CUYETOBOJIHU CTAaHAAPTH , M 32 TaKaBa CHUCTEMA 3a BHTPEIIEH
KOHTPOJI, KAKBATO PHKOBOJICTBOTO OIIPEJIEJIsI KaTO HEOOXOAMMA 32 OCUTYPSBAHE HU3TOTBSIHETO
Ha (UHAHCOBU OTYETH, KOUTO He CBHIAbPKAT CBHIIECTBEHU HENPABWIHA OTYUTAHUS,
HEe3aBUCHUMO JIaJIU TbJIKAIIU Ce Ha U3MaMa WU TpelIka.

[Ipu usrorBsAHe Ha (PUHAHCOBUA OTUET PBHKOBOACTBOTO HOCHU OTTOBOPHOCT 3a OIlEHSBaHe
criocobHocTTa Ha JIPy»KECTBOTO Jla MPOAB/IKUA Jla (YHKIHUOHHMpPA KaTo JIeHCTBAIo
NpeANpUATHe, OIOBECTABANKU, KOrarTo TOBAa € MPWIOXKUMO, BBIPOCH, CBBP3aHU C
MIPETIOIOKEHUETO 3a JIEHCTBAIO0 IPEJNPUATAE W H3IOJ3BAalKH CYETOBOAHATa 0Oasa Ha
OCHOBAaTa Ha IPEJIIOJIOKEHUETO 3a JAEHCTBAIO MPEAIPUATHE, OCBEH aKO PBKOBOJCTBOTO HE
Bb3HaAMepsiBa Ja JIUKBUAMpPa J[pPy’KeCTBOTO WJIM Ja IIPEYCTAaHOBH JEHHOCTTA My, WJIH aKO
PBKOBOJICTBOTO Ha IIPAKTUKA HAMA JIpyTa aJITEPHATHBA, OCBEH /1a OCTHIU 10 TO3U HAUUH.

JlumaTa, HaTOBapeHH ¢ 001110 yIpaBJieHre, HOCAT OTTOBOPHOCT 32 OChIIECTBABAHETO HA HA/I30D
HaJ[ IIpolieca o GUHAHCOBO OTYUTAHE Ha JIpyKecTBOTO.

OTroBopHOCTH Ha OAUTOPA 3a OAUTA HA (PUHAHCOBUA OTYET

Mouwurte 1esu ca a IOJIyYUM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Jajid (PUHAHCOBUAT
OTYeT KaTO IAJI0 He CBhABbPKA CHIIECTBEHU HENpPaBUJIHU OTYUTAHUA, HE3aBUCHUMO /JajIu
ABJDKAIY Cce Ha M3MaMa WJIM Tpellka, U Jla U3JjaM OAUTODPCKHU JOKJIAJ, KOUTO Jla BKJIIOUBA
MOETO OAUTOPCKO MHeHHe. PasyMHaTa cTelneH Ha CUTYPHOCT € BUCOKA CTeIleH HAa CUTYPHOCT, HO
He e rapaHIys, 4e OfuT, u3BbpileH B cboTBeTcTBHE ¢ MOC, BUHATH 1le pa3KpUBa CHIIECTBEHO
HEIIpaBWJIHO OTYWTAaHe, KOraTo TaKOBa ChIecTByBa. HenpaBwiHM OTYATAaHUAMOraT Ja
BB3HUKHAT B Pe3y/ITaT Ha U3MaMa WIH TpelliKa U Ce CYMTAT 32 CHIIECTBEHH, aKo OM MOIJIO
pasyMHO /ia ce O4aKBa, ye Te, CAaMOCTOATEIHO WIM KaTO ChbBKYIIHOCT, OMXa MOIJIM Jja OKaKaT
BJIUSIHYME BbPXYy NKOHOMUYECKUTE PellleHNs Ha II0TpebuTesnTe, B3eMaH! Bb3 OCHOBA HAa TO3HU
(prHAHCOB OTYeT.

Karo wact ot ogura B cboTBercTBHe ¢ MOC, a3 m3noszBamM npodecHoHaIHA IIperieHKa U
3anasBaM NnpodecruoHaseH CKeNTUIIU3BM 10 BpeMe Ha IeJIis OJUT. A3 CBIIIO TaKa:

— UAeHTUPUIIPAM U OIeHSABAM PHUCKOBETE OT ChIIECTBEHU HENPAaBUJIHU OTUYUTAHUSA BHB
(pmHAHCOBUSA OTUET, HE3ABUCHUMO JIJIH THJDKAIM Ce HA M3MaMa WM TPEIKa, pa3paboTBam
Y U3IIBJIHSABAM OJIUTOPCKH ITPOIIEAYPH B OTTOBOP HA T€3U PUCKOBE U MOJIy4aBaM OJIUTOPCKU
JTI0OKa3aTeJICTBa, KOUTO JIa Ca JIOCTaThYHU U YMECTHH, 3a JIa OCUTYPAT 6a3a3a MOETO MHEHUE.
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PuckbT 1a He OBbZle Pa3KPUTO CHIECTBEHO HEIMPABUJIHO OTYUTAHE, KOETO € Pe3yJTaT OT
U3MaMa, € IO-BHCOK, OTKOJIKOTO PHCKA OT CBHIIECTBEHO HEMPABUJIHO OTUYUTAHE, KOETO €
pe3yJaTaT OT Tpellka, Th KaTO M3MaMara MOXKe Jla BKJII0OYBA TAWHO crHopa3yMsBaHe,
panmuduupane, npegHamMepeHU MPOIYCKH, MU3ABJEHUA 32 BBBEXKJAaHE Ha OAUTOpPA B
3a0IyK7eHre, KAaKTO U TpeHe0perBaHe Wik 3a00MKaJIsTHEe HA BHTPENIHUS KOHTPOJL.

— ToJiyyaBaM pas0upaHe 3a BBTPENIHHSA KOHTPOJI, MMAIl[ OTHOIIEHWE KbM OJHTa, 3a Ja
pa3paboTUM OJUTOPCKH MPOIEAYPH, KOUTO Ja ca IOJAXOJMSINN IPU KOHKPETHUTE
obcTosiTeJICTBA, HO He C IeJ u3pa3sgBaHe Ha MHEHHE OTHOCHO eQeKTHBHOCTTAa Ha
BBTPENTHUSA KOHTPOJI Ha J[py>KECTBOTO.

— OIlEHsABAM yMECTHOCTTAa Ha H3II0JI3BAaHUTE CYETOBOJHHU IIOJIMTUKA W PA3yMHOCTTa Ha
CYETOBOJHUTE MPUOIU3UTETHU OLIEHKU U CBbP3aHUTE C TAX OMOBECTSABAHUS, HAIIPABEHU OT
PBKOBO/ICTBOTO.

— JIOCTUTaM /0 3aKJI0YeHHue OTHOCHO YMECTHOCTTa Ha M3II0JI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUeTOBOJHATa 0a3a Ha OCHOBATa Ha IPEATIOJIOKEHHETO 3a JeHCTBAIIO
MpeATpUATHE U, Ha 0a3aTa Ha MOJIyYeHUTE OJUTOPCKHU I0KA3aTeJICTBA, OTHOCHO TOBA JTAJTN
€ HaJIuIle ChIecTBeHa HEeCUTYPHOCT, OTHACAINA ce JI0 ChbOUTUSA WIN YCJIO0BUA, KOUTO Ouxa
MOIJIM JIa TIOPOZJAT 3HAYUTESTHU ChbMHEHHsS OTHOCHO CIIOCOOHOCTTA Ha [Ipy»kecTBOTO Aa
MPOAB/DKU Jla (YHKIHOHUPA KaTO JEWCTBAIO IPEeANpHUsITHE. AKO a3 JOCTUTHA 0
3aKJIIOUeHNe, Ye e HINIle ChIIeCTBeHa HeCHUTYPHOCT, OT MeH ce M3UCKBA Jla IpUBJEKA
BHUMAaHUe B OJIUTOPCKUA CU JOKJIAJ, KbM CBBP3aHUTE C Ta3U HECUTYPHOCT OIIOBECTSIBAHUA
BbB (PUHAHCOBHUs OTYET WJIM B CIydyall 4e Te3W OIOBECTSIBAHWA Ca HeaJeKBaTHU, Ja
MoudunpaM MHEHHETO cH. MouTe 3aKII0UeHUs Ce OCHOBaBaT HA OJUTOPCKUTE
ZIOKA3aTeJICTBA, MOJIyYeHH! /IO JaTaTa Ha OJUTOPCKHUA HU JIOKJaZ. Bbaemu crOuTHA mim
ycioBusi obaye MoraT Ja CTaHaT TpUYUHA J[py»KeCTBOTO Ja IIPeyCTaHOBU
(pyHKITMOHMPAHETO CU KaTO AEHUCTBAII0 NPEAIIPUATHE.

— OIIeHsABAM ISJIOCTHOTO IIPEJICTaBsIHE, CTPYKTypa M Ch/Ibp)KaHUMe Ha (DUHAHCOBUsS OTYET,
BKJIIOUUTEJTHO  OIIOBECTSIBaHUATA, W  Jajud  (UHAHCOBUAT  OTUET  IIPEJCTaBA
OCHOBOIIOJIATAINTE 32 HETO CAEJIKA M CHOUTHUSA MO HAYMH, KOHUTO IOCTHTA JOCTOBEPHO
TIpEe/ICTaBsIHE.

A3 KOMyHHUKHPaM C JIUIaTa, HATOBAPEHU C 0010 yIpaByieHNe, HApeJ, C OCTAHAJIUTE BHIIPOCH,
IUTAaHUPAHUS OOXBaT W BpeMe Ha HW3IIbJIHEHHWE Ha OJIUTa U CHINECTBEHHUTE KOHCTATaIlMUd OT
OINTA, BKJIIOUUTEJHO CBbIIECTBEHNU HEJOCTaThLIM BBB BBHTPEIIHUA KOHTPOJ, KOUTO
uieHTUUIIPaAM 110 BpeMe Ha U3BBPIIIBAHUSA OT MEH OJTUT.

A3 TIpe/iocTaBsAM ChINO TaKa Ha JIMIAaTa, HATOBAPEHHU ¢ OOIIO YIIpaBJIeHUE, U3sIBJIEHHUE, Ue ChM
UBITBJIHUJT TIPWJIOKUMUTE €TUYHU H3UCKBAaHUS BHB BPB3KA C HE3aBUCHUMOCTTa U Ue IIe
KOMYHUKHPaM C TSX BCHYKU B3aUMOOTHOIIEHHs W JAPYTH BBIPOCH, KOUTO OMXa MOTJIH
pasyMHO Jia O'bJIaT pasrjiekaaHu KaTO MMAIld OTHOIIIEHHE KbM HEe3aBUCHMOCTTA HH, a KOTaTO
e TIPUJIOXKHUMO, U CBbP3aHUTE C TOBA Mpe/IIIa3HU MEPKU.

Cpen BBIpoCUTe, KOMyHUKUPAHU C JIMIATA, HATOBAPEHHU C OOIIO YIIPaBJIEHUE, a3 OMpPEeAesIsaM
TE3H BBIIPOCU, KOUTO ca OWJIM ¢ HAl-TOJIsIMa 3HAYMMOCT IIPU O/INTa HAa (PUHAHCOBUSA OTYET 3a
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TEKYIIHUSA MEPUOJ U KOUTO CJIEAOBATEIHO ca KJIIOUYOBU OJUTOPCKH BBIPOCH. A3 OIHCBAM Te3U
BBIIPOCHU B HAIIUA OJUTOPCKU JOKJAJl, OCBEH B CJIydyaWTe, B KOUTO 3aKOH WJIM HOpMAaTHBHA
ypeada BB3MPEISTCTBA IIyOJIUYHOTO OIIOBECTSIBAHE Ha WH(OPMAIUSA 3a TO3W BBIPOC HJIH
KOTaTO, B W3KJIIOUWUTEJTHO PEAKH CJIy4dad, a3 pella, 4e JaJieH BBIIPOC He ciieBa Ja Obae
KOMYHUKHPaH B HAIIWA JIOKJIa/[, ThHA KAaTo OM MOIVIO Pa3yMHO Jla Ce OdYaKBa, ue
HeOJJIaroNpUsTHUTE TOCJE/ICTBUSA OT TOBA JeicTBHE OHXa HAJBHUIIMIN IIOJI3UTE OT IJIeAHA
TOYKa Ha OOIECTBEHUsI UHTEPEC OT Ta3W KOMYHHUKAITUS.

Jloxky1aa BB BPpb3Ka C IPYTru 3aKOHOBU U PeryJIaTOPHU U3UCKBaHUSA

JlonsaHumeanu e6snpocu, Koumo nocmasam 3a o0okaadeaHe 3aKoHsmM 3a
cuemosoocmeomo u 3akoHsm 3a NYO6AUHHOMO NpedrazaHe Ha YeHHU KHUMCA

B pomrpsiHeHHWE Ha MOUWTE OTTOBOPHOCTH UM JOKJIaZBaHe cbriacHo MOC, omnmcaHu Io-rope B
paszena ,Jlpyra nundopmanus, pa3jiuuHa OT (PUHAHCOBUSA OTYET U OJUTOPCKUA TOKJIAJ BbPXY
HETo“ 110 OTHOIIIEHHE Ha JOKJIa/|a 3a JeWHOCTTA, JIEKJIapalusaTa 3a KOPIIOPaTUBHO YIIPaBJIEHUE,
a3 U3IIbJIHUXHU IIPOIIE/lypuTe, I00aBeHn KbM u3uckBaHuTe 1o MOC, cbriiacHO YKa3aHUSTA Ha
npodecroHaJIHATA  OpraHu3anus Ha  JUIUVIOMUPDAHUTE  €KCIEPT-CUETOBOAUTENN U
perucTpupaHure opuTopu B bwiarapus— VHCTUTYT Ha [AUNJIOMUPAHUTE eKCIEepT-
cueroBoguresnu (MEC). Te3u nponesypu KacasT IPOBEPKHU 32 HAJIMIUETO, KAKTO U ITPOBEPKHU
Ha ¢opmaTa M CHAbPKAHHUETO Ha Tasu Jpyra uHdopMamusa C Iesl Ja HU IOAINOMOTHAT BbB
(dopmMupaHe Ha CTaHOBHWIIIA OTHOCHO TOBAa Jajud JApyrata uWHOpMaNusa BKJIOYBA
OIIOBEeCTABAHUATAY JOKJIA/IBAHUATA, IIpeiBUeHH B ['J1aBa cejMma oT 3aKOHA 3a CYETOBO/ICTBOTO
¥ B 3aKOHA 3a MyOJIMYHOTO IpeJiaraHe Ha IeHHH KHUKa, (Wi. 100H, at. 10 ot 3IIIIIK BbB
BPB3Ka € Wi. 100H, ai. 8, T. 3 u 4 oT 3IIIIIK, kakTo u 4. 100H, an. 13 ot 3IIIIIIK BbB Bpb3Ka
¢ wi. 1168, ai. 1 ot 3IIIIIK), npmwioxkumu B bearapus.

CmaHosuwe 868 8ps3Ka ¢ Ua. 37, an. 6 om 3akoHa 3a cuemosodcmaomo
Ha 6a3ata Ha u3BBpPIIIEHUTE MPOIEAYPH, MOETO CTAHOBHIIIE €, Ye:

a) Nudopmarusara, BKIOUEHa B JOKIa/a 3a JeHHOCTTa 3a ¢MHAHCOBATA TOJHHA, 32 KOSTO €
M3TOTBEH (DUHAHCOBUAT OTYET, ChOTBETCTBA HA (MHAHCOBUS OTUET.

6) JloxkaambT 3a JEeHMHOCTTA € M3TOTBEH B CHOTBETCTBHME C M3KMCKBaHMATA Ha IJiaBa cemma OT
3akoHa 3a CYETOBOJICTBOTO M HA WI. 100(H), ajI. 7 OT 3aKOHa 3a MyOJIMYHOTO IIpeJiylaraHe Ha
LIEHHU KHIKA.

B) B geknapanusaTa 3a KOPIIOPATHBHO YyIIpaBjieHHWe 3a (pUHAHCOBaTa TOAWHA, 3a KOSATO €
M3TOTBeH (PUHAHCOBUAT OTUET, € IMpeJCTaBeHa H3WCKBaHATa cChIJIacHOIJIaBa ceama OT
3akoHa 3a CYETOBOJCTBOTO U WI. 100 (H), ajs1. 8 oT 3akoHa 3a IMyOJIUIHOTO IIpe/IyIaraHe Ha
IIeHHU KHIKa HHQOpMaIHs.
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I‘) I[OKJI&Z['I)T 3a U3IIbJIHEHHWE Ha IIOJIMTHKATA 3a Bb3HArpaKJaAeHuATa 3a (I)I/IHaHCOBaTa ToOauHa,
3a KOATO € H3TOTBEH (1)I/IHaHCOBI/IHT OTYET, € IIPEAOCTABEH U OTroBapAd Ha M3HCKBAHUATA,
OIIpeJeJiIEcHU B Hapez[6aTa II0 4JI. 116B, aj. 1 oT 3akoHa 3a I'IY6J'II/I‘-IHOTO [Ipeajiaraie Ha
OEeHHU KHHKaA.

Cmanosuue 868 8ps3Ka ¢ ua. 100(H), an. 10 868 8ps3KA C UA. 100 H, aa. 8, m. 3 u 4om 3akoHa
3a nybauuHOmMo npedaazame HA UeHHU KHUMCA

Ha 6aza Haus3BbBpIEeHWUTE MPOIEAYPH U Ha NPUAOOUTOTO IO3HABaHe U pa3bupaHe Ha
NEHHOCTTA HA IPEANPUATUETO U CPEZaTa, B KOATO TO paboTH, 10 MOe MHEHHE, OITMCAHUETO Ha
OCHOBHHUTE XapaKTEPUCTUKH HA CHCTEMUTE 32 BHTPEIIEH KOHTPOJI U YIIPABJIEHUE HA PHUCKA HA
MPEANPUATHETO BHB Bpb3Ka € Mpoleca Ha (MHAHCOBO OTYUTAHE, KOETO € YacT OT JIOKJIa/ia 3a
nerHoCcTTa(KaTO eJIeMeHT OT CBHAbPKAHUETO Ha JeKjapanuara 3a KOPIOPAaTHUBHO
yIpaBjieHHe)u uWHpopMamusTa 1mo wi. 10, maparpag 1, 6yksu "B", "r", "e", "3" u "u" or
HupekTtuBa 2004/25/EO Ha EBponelickusa napsamMeHT u Ha CbBeTa OT 21 apuil 2004 TOAUHA
OTHOCHO IIPEJIJIOKEHUATA 32 MOITBIIAHE, HE ChABPIKAT CIIyYad HA CHIIECTBEHO HEIPABUIIHO

JIOKJIaJIBaHe.

JlonsaHumeano 0okaadeéaHe OMHOCHO 00uma Ha GuHaHCO8UA OMUeN 666
8po3Ka c ua. 100(n), an. 4, m. 3 om 3akoHa 3a nYo6AuUHOMoO npedaazaHe Ha
UEHHU KHUWICa

H3seneHue 618 8pov3ka ¢ ua. 100(n), ar. 4, m. 3, 6. ,,6“ om 3Bakona 3a nybauuHomo
npeod.aazaHe Ha UeHHU KHUXCA

Nudopmaruss OTHOCHO CJIeJIKUTE ChC CBBHP3aHH JIMIIA € OIOBEeCTEHA Ha CTpPaHWIA 33 B
[TpunioxkeHnero KbM ¢GuHAHCOBUA oTueT. Ha 06a3a Ha W3BBPIIEHUTE OT MEH OJUTOPCKHU
MPOLIEAYPU BHPXY CAEJIKUTE ChC CBBP3aHU JIUIA KATO YaCT OT MOsI OUT HAa GUHAHCOBUSA OTUET
KaTo IISJIO, HEe Ca MM CTaHAJIM M3BECTHH (DAKTH, OOCTOATEJICTBA WJIH Jipyra wHQopManus, Ha
0aza Ha KOWUTO Jla HaITpaBUM 3aKJIIOUEHHE, Ye CAEJIKUTE ChC CBbP3aHU JIUIIA HE ca OIIOBECTEHU
B NPWIOXKeHUA (PUHAHCOB OTYET 3a rOJIMHATA, 3aBbpIIBaIa Ha 31 JleKeMBpU 2020 T., BbB
BCHUYKU CHIIIECTBEHU aCIEKTH, B ChOTBETCTBUE ¢ u3uckBanuaTra Ha MCC 24 ,OmnoBecTsiBaHe HA
CBbp3aHU Juna“. PesyaraTure oT MOUTE OIUTOPCKU IIPOIIETyPU BbPXY CAEIKUTE ChC CBbP3aHU
JIMIIa ca pasTielaHd OT ME€H B KOHTeKcTa Ha (GOpPMHpPAHETO HA MOETO MHEHHE OTHOCHO
(GrHAHCOBUA OTYET KaTO IIAJI0, a He ¢ IieJ1 U3pa3saBaHe Ha OT/IeJITHO MHEHUE BBPXY CAEJIKHUTE
CBhC CBhP3aHU JIUIIA.

H3seneHue 618 8pov3ka ¢ ua. 100(n), ar. 4, m. 3, 6. ,,8° om 3akona 3a nybauuHomo
npedaazaHe Ha UeHHU KHUMCA

MowuTe OTTOBOPHOCTH 3a OAUT Ha (PUHAHCOBHUS OTUET KaToO IAJI0, OMKMCAHHW B paszesia Ha
HaImusA J0Kaa7 ,OTTOBOPHOCTA Ha OJWTOpa 3a OAWTAa Ha (PUHAHCOBUSA OTYET, BKJIIOYBAT
OIleHsABaHe Jau (PMHAHCOBHUSAT OTYET MPE/ICTaBsI ChIIECTBEHUTE CAEIKA U CHOUTHSA 110 HAYHH,
KOWTO IIOCTUTA JOCTOBEPHO IIpescTaBssHe. Ha 0a3a Ha H3BBPIIEHUTE OT MEH OJUTOPCKHU
MPOLIEYPH BBPXY CBHINECTBEHUTE CEJIKW, OCHOBOIOJAramu 3a (QUHAHCOBUS OTYET 3a
roJiiHaTa, 3aBbpIIBallla Ha 31 JeKeMBpHU 2020 T., HE ca MU CTaHAJIU U3BECTHU (PaKTH,
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obcrosATesicTBA WM Jipyra nHopManusa, Ha 6a3a Ha KOUTO Jia HAIPAaBUM 3aKJI0UYeHUe, Ue ca
HaJ/IMIIEe CJIy4au Ha ChILECTBEHO HEAOCTOBEPHO IIPE/CTaBAHE U OIIOBECTABAHE B CbOTBETCTBUE C
npwiokumute usuckBanusag Ha MCOO, npuetu ot EBpomeiickus cbio3. Pesdynarature oT
HAIIINTE OAUTOPCKHU MPOIEAYPU BbPXY CHIECTBEHUTE 32 (PUHAHCOBUS OTUYET CAEJIKUA U CHhOUTHSA
Ha /Ipy»ecTBOTO ca pasIyielaHd OT MEH B KOHTeKCTa Ha (OpMHPAHETO Ha MOETO MHEHUe
OTHOCHO (PMHAHCOBUA OTYET KATO IAJI0, a He C IeJl u3pa3saBaHe Ha OT/JEeJHO MHEHUE BBbPXy
T€3U ChILECTBEHU CAEJIKU.

Jloxaadeane cez2aacHo ua. 10 om Pezaamenm (EC) N° 537/2014 666 8pe3Ka C
U3UCKBAHUAMA HA YA. 59 OM 3aKOHA 3a HEe3a8UCUMUA HUHAHCO8 00um

ChIyiacHO M3HMCKBaHUATA HAa 3aKOHA 32 HE3aBUCUMUs (DMHAHCOB OJIUT BbB BPB3KA C WI. 10 OT
Pernmament (EC) NO 537/2014, a3 JokjiaziBaM JIOITBJIHUTEJHO W H3JI0KEHATa I0-JI0JTy
nuHdOpMaIus.

— J.e.c CeerocinaB IumMutpoB JIUMUTPOB — peructpupaH ogutop ¢ N20766 e Ha3HaueH 3a
33TBJKUTEIEH OAUTOP Ha (DMHAHCOBUSA OTUET 32 FOJAMHATA, 3aBbPIIIBAIllA HA 31 JeKeMBPHU
2020 r. Ha ,LHAIITMOHAJIHO NMHBECTUIITMOHHO APYKECTBO
HAEXK/IA”A/L ot 0o010TO chOpaHue Ha aKIMOHEPHUTE, MPOBEAEHO Ha 04.08.2020 3a
IIEPUO/ OT €IHA TOUHA.

— OauthT Ha GUHAHCOBUA OTUET 3a TOJAUHATA, 3aBbBPIIBAIIA HA 31 JIeKEMBPH 2020 TI. Ha
Jpy>KeCcTBOTO TIpe/iCTaBJjisABa I'bPBU II'bJIEH HENPEKBHCHAT AHTAXKMMEHT 3a 33IbJIKUTEJIeH
OIUT HAa TOBA MPeANPUATHE, U3BBPIIEH OT MEH.

— TloTBbpk/1aBaM, Ye U3PA3E€HOTO OT MEH OJAUTOPCKO MHEHHE € B CBOTBETCTBUE C
JIOITBJIHUTEIHUSA JOKJIaJl, IIPe/ICTaBEH HAa OJIMTHUS KOMUTET Ha J[py»KeCcTBOTO, CHIJIACHO
M3UCKBAHUATA HA WI. 60 OT 3aKOHA 32 HE3aBUCUMUSA (PUHAHCOB O/UT.

— IloTBBpk/1aBaM, Ue He ChbM HPEAOCTABA IOCOUEHUTE B Wi. 64 OT 3aKOHA 32 HE3aBUCUMUSA
(rHAHCOB OUT 3a0paHEHH YCIYTH U3BBH OJITUTA.

— TloTBbpsk/aBaM, 4ye IPU U3BBPIIBAHETO HA OJUTA CHM 3ama3uyl CBOSITA HE3aBUCHUMOCT
cupamo IpykecTBoTo.

Ceemocaas /[lumumpoes /[lumumpos

Pezucmpupan ooumop N° 0766/2012 2.
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ITo T. 5 oT nHEBHUA pen; IlpuemaHe HA OAUTHPAHUSA ToAMIIeH (PUHAHCOB OTYET HA
Apy:kecTBOTO 32 2020 I

IIpoexr 3a pemienue: OC npuema oguTHpPaHHUA TroAUIIeH (PMHAHCOB OTYET HA
apyxectBoTo 3a 2020 r.

CpoiacHO — J€HCTBAIlOTO  3aKOHOJATEICTBO  TOAMINHOTO — IPHUKIIOYBAHE U
pasnpeneneHreTo Ha redanbata Ha JAPYKECTBOTO 3a M3TEKJIaTa/Te TOAUHA/HU, ako HMa
TakaBa, ce n3BbpiBa kato CJl cbecTaBs roguineH (UHAHCOB (PMHAHCOB OTYET U JOKJIAJ 3a
JNEMHOCTTa CU M T'M INpEJACTaBs Ha M30paHMs/Te MO mHpeanoxeHue Ha OAUTHUS KOMUTET
pETUCTpUPAH/U OTUTOP/H.

Criopen M3MCKBaHUATA Ha 3aKOHA 3a CUETOBOACTBOTO, NMPEINPUATHUATA ChCTaBAT
ronuiieH (UHAHCOB OTYET KbM 31 JekeMBpH B XWIisiAu JeBoBe. (DUHAHCOBUAT OTYET
TpsiOBa BAPHO M YECTHO Ja MpPEJCTaBsl MMYIIECTBEHOTO M (PMHAHCOBOTO CHCTOSHUE Ha
NPEANPHUSITHETO, OTYETEHUS] (PMHAHCOB PE3yNITaT, MPOMEHUTE B MAPUYHUTE TOTOIM U B
COOCTBEHUS KamuTal.

PBHKOBOICTBOTO Ha MPEINPUATHETO € OTTOBOPHO 33 CHCTABSIHETO Ha (PMHAHCOBHTE
My OTYETH, KOUTO TpsIOBA J]a JaBaT BApHA U YECTHA MpeCcTaBa 3a (PMHAHCOBOTO ChCTOSHUE,
pe3ynraTuTe OT AeHHOCTTa, MAPUYHHUTE MOTONM U U3MEHEHUSATa B COOCTBEHHS KalMTajl Ha
HPEANPHUATHETO.

Cermacio uin. 100m ot 3IIILK, Ortyerure, yBeaoMiIeHHATa U JApyrara
uHpOpMaIus, KOMTO C€ pPa3KpuBaT IMyOJMYHO MO TO3U 3aKOH, TpsiOBa Ja ChABpPXKAT
uHpOpManusATa, HEOOXOOMMa HA HMHBECTUTOPUTE, 3a Ja B3eMaT OOOCHOBaHO
MHBECTULIMOHHO perieHue. OTdyeTuTe, yBEIOMJICHMATAa W HHpOpMaLusATa HE MOrar naa
CHIBpPKAT HEBEPHH, TOABEKJAIIM WJIM HEIMBJIHW JaHHU. YTPAaBUTCITHHUAT OpraH Ha
€MHUTEHTa OTroBaps 3a CbCTaBIHETO M IyOJMYHOTO OINOBECTSBaHE Ha (PMHAHCOBUTE
ordyeTu. YiieHOBETE Ha YIpPaBUTEIHUS OpraH Ha EMHUTEHTA, KAKTO M HETOBUAT MPOKYPHUCT
ca COJNUJApHO OTTOBOPHM 3a BpEAWUTE, NPUYMHEHU OT HEBEpHH, 3a0iIyKJaBallld WM
HEITBJIHU JIaHHU B OTYETHUTE, YBEIOMIICHUATA U Jpyrata nHPOpMaIHs, KOATO Ce Pa3KpHuBa
ny6nuyHo. Jlunara mo wi. 18 or 3akoHa 3a CYETOBOJCTBOTO Ca COJHMJIAPHO OTTOBOPHH C
JWIIaTa MO0 W3pEYeHHe MBbPBO 3a BPEIUTE, NMPUUYMHEHH OT HEBEPHH, MOABEKIAIIN WIH
HEMbJIHU JaHHU BbB (DUHAHCOBUTE OTYETU HA €MHUTEHTA, a PETUCTPUPAHUSAT OJUTODP - 32
BpEIUTE, IPUIMHEHHU OT OJUTUPAHUTE OT HETO (PMHAHCOBU OTYETH.

lopummausaT ¢unancos otuer Ha HUJ ,,Hanexna” AJl e mpoBepeH oT u3dpaHus u
Ha3Ha4YeH OT 00mIOTO chOpaHWe Ha aKIMOHEPHUTE Ha JIPY’KECTBOTO PETUCTPUPAH OAUTOP.
[TpoBepkata MMa 3a Led Ja YCTaHOBU JalM ca CIA3eHU M3MCKBAHMATA HAa 3aKOHA 3a
CYETOBOJACTBOTO M Ha yCTaBa 3a TOJUIIHOTO MpHUKItouBaHe. OIUTOPHT € OTITOBOPEH 3a
noOpochbBecTHaTa M OE3MpUCTpacTHATa IMPOBEpPKa U 3a 3ama3BaHe Ha JPYKECTBEHUTE
TalHH.
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TOAUIIEH JOKJIAJ 3A JEMHOCTTA
TOAUIIEH ®UHAHCOB OTUYET HA

HUJI HAIEX/IA ALl
3a 2020 r.

22.02.2021r.
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OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE

Kbm 31.12.2020 .

(Bcnuku cymu ca B XWJISAM JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHoBaHHe HAa AKTHBHUTE U MACUBHTE Hosicureanu Kim Kim
0eJIeKKH 31.12.2020 31.12.2019

AKTHUBH
Tekymu akTUBH
ITapuunu cpenctBa 1 962 712
DHuHAHCOBU aKTHBU 2 3582 4 620
Bzemanus 3 25 27
O0110 TeKylIM AKTHBH 4 569 5359
OBIIO AKTUBU 4569 5359
COBCTBEH KAIIUTAJI 1 ITACUBH
COBCTBEH KAIIUTAJ
AKIMOHEepeH KaluTaj 4 3935 3935
PeszepBu 5 2254 2254
Hemnokpura 3ary0a oT MUHAJIA TOAMHU (849) (867)
0011 BceoOXBaTeH J0XO0/ 3a TEKyIlaTa roIuHa 6 (792) 18
006110 cOOCTBEH KanmuTAaJ 4 548 5340
IMACHUBH
Texkymu nacuBu
TBProBCKH U APYTU 3aAbIKCHUS 7 21 19
O0110 TekylIM MACUBH 21 19
OBIIO TACHUBH 21 19
OBIIO COBCTBEH KAIIUTAJ U ITIACUBU 4569 5359

[NosicHuTenHuUTE NpUIOKkKeHUa OT cTpaHuua 20 1o cTpannua 34 ca Hepasje/Ha 4acT oT hu HCO
DHHAHCOBHAT OTHET € 000pEH 3a U3aaBaHe ¢ pellighie Ha ChBeTa Ha AMPEKTOPHTE OT

Bopucnar Hukner

o f"aemcnaf‘ “\\
/76'0 H'HMHTPQE 4_/...
N Pervcrprper oaice

/4
=A% / &/ Jlrobo SAnkos
HanbauuTenen aupexrop R NI CneTaBuTen Ha GUHAHCOBUA OTHET

1 OTYET.
02,7021 r.
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

OTYET 3A IEHAJIBATA UWJIN 3ATYBATA U IPYT'USA BCEOBXBATEH J10XO0/{
3a mepuoaa 01.01.2019 - 31.12.2019 r.

(Bcwukm cymu ca B XWIISIIN JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)

3a roaunara, 3a ronunara,
HosicHuTeHU
HaumeHoBaHMe HA PUXOJAUTE U PAa3X0AUTE OesieskKH NpHKITIOHBALILA NpHKTIOHBATIA
Ha 31.12.2020 Ha 31.12.2019
@UHAHCOBU NIPUXOIU 8 1107 1112
DuUHAHCOBH Pa3Xxou 9 (1662) (843)
DUHAHCOBH MPUXOIH/PA3X0IH, HETHO (555) 269
Pa3xonu 3a BHHIIHYU yCIIyTH 10 (109) (122)
Pa3xonu 3a aMmopTuzanus - -
Pasxomu 3a nepconana 11 (128) (129)
HedunancoBu paszxoau o610 (237) (251)
Ileyan6a (3ary6a) npeau J1aHbK BLPXY (792) 18
nevajidéara
Hetna (3ary6a) neuyaJjioa 3a ronmHaTa (792) 18
OBl BCEOBXBATEH JOXO0/ 3A TOAUHATA (792) 18
Jloxom Ha aKmwst 12 (0.20) 0.005

1
Bopucnas Huxies Jioboppip SIHkoB
S C’hCT?a HTeN Ha (UHAHCOBUS OTHET
)

H3nenautenen aupextop

oall .,
CpeTocnas ™\

5 0766 nmMATROE )
‘\. Pe wcT;ﬂwpauiw/
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198
OTYET 3A ITPOMEHUTE B COGCTBEHUSA KAIIUTAJI
3a mepuoaa 01.01.2020 — 31.12.2020 r.
(Bcuuku cymu ca B XM JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
<
= « = s
= @ =z ) < = 2
¥ (=3 =2 = [ %)
TR T TR
MOKA3ATEJIN S E 2 2= 2E &d £>» ©Zx% S=
s E = 2= & E S = owe S =
=g QO = = B D E S e = o =
2 2 g 3 = s = = 3 g ¥
CAJIJTIO KBM 01.01.2020 3935 2004 250 - (867) 18 5340
OO011 BceoOXBaTEH 10X0/1 32 ) ) ) ) ) 18 18
roanHaTa
HemHa neyanba (3azyba) 3a
2oounama ) ) ) ) ) (792) (792)
Pa3npenesnenusi Ha o0mus
BCEOOXBaTEeH JA0X0/1 32 - - - - 18 (18) -
roJAMHATA, B T.Y. :
3a pezepeu - - - - - - -
CAJIJIO KBM 31.12.2020 3935 2004 250 - (849) (792) 4 548

y/a
Bopucnae Huknes TioGopip Shkos

U3nbiaHUTENeH JHPEKTOP

— -__-—.-\‘
CpeTocnaB ™\

/! 1
%6‘7_ 66 Amwmpos )

L
\ (———

\___ PemcTprpan _Ui"",")ll e

ey C’]:CT]& uTes Ha (PMHAHCOBUS OTUET
/
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OTYET 3A HAPUYHUTE NIOTOLH
3a nepuoaa 01.01.2020 — 31.12.2020 r.

(Bcnuku cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HaumeHoBaHNe HA MApUYHUTE NOTOLH Beaexkxn 31.12.2020 31.12.2019

IIapuyHu HOTOLM OT ONIEPATHBHA AEHHOCT

[Inamanust Ha JOCTaBYULIA 13 (111) (122)
[locTwrunenus, cBbp3aHu C ((UHAHCOBH aKTHUBHU, TbPKaHU 13 1208 759
3a Thpr'yBaHe
[Inamanus, cBbp3anu ¢ (UHAHCOBU aKTUBH, IbP>KaHU 32 13
HHIAHIBL, CBLD ¢ - P (715) (865)
ThPryBaHe
[Inamanus Ha ¥ OT UMETO Ha MEpCcOoHaa 13 (124) (131)
KypcoBu pasiuku, HETHO 13 (8) 1
JpyTy NOCThIUIEHUS/TINIANIIAHNS OT OTIEPATHBHA JCHHOCT 13 (D) @9)]
HeTHH NapuYHH NOTOIH OT OIlePATHBHA JeiHOCT 13 249 (359)
13
ITapuYHU OTOUHM OT MHBECTHIIMOHHA AEHHOCT 13
[Tony4yeHu MUXBU O NPEAOCTABEHU AETIO3UTH 13 1 1
HeTHu mapyyHu noTouy 0T HHBECTULMOHHA 1EI{HOCT 1 1
HetHo yBesinueHne/HaMajieHHe HA MAPHYHUTE 250 (358)
cpeacTBa U MAPUYHUTE eKBUBAJIEHTH
IapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH B 712 1070
HAYAJIOTO HA TEeKyI[ATa FOHHA
I[MapuyHu cpeAcTBA M NAPUYHH EKBUBAJICHTH B Kpasi
P pel P P 962 712

HA TeKyIIaTa TOHHA

Bopucnae Huknes
U3nbnHUTENEH TUPEKTOP

- r‘BeTocnc.r' naB N \
/]6@ mmmcﬁ it
N FermeTpapet CTE.~

19
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INOACHUTEJIHU ITPUJIOXKXEHUA

(Bcuuku cymu ca B XWIIAIH JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
I. O6ma nndopmanus

HUJ ,Hanexna” A/l e yupeneno mpe3 1996 r. noxg umero Hammonanen IlpuBatuzaumnonen @oun ,,Hanexna” AL,
TocJIe/ICTBHE TIpeoOpa3yBanHo B MHBectrmmonHo Jlpykectso ,,Hamnexna*“ AJl. B cerammus cu sug HUJI ,,Hamexma”
AJl ¢ Hammonanuo MuBecTuronHo JIpy>KeCTBO OT 3aTBOPEH THII - €JHA OT YeTupure (OpMU Ha HAIMOHAJICH
WHBECTUIIMOHEH (OHA Mo cMHCchIa Ha ['maBa tpeta, s mepsu ot 3JKUCATKU.

HUJL ,Hagexma” Al e u myOnmmaHO ApykecTBO Mo cMmuchia Ha wi. 110, am. 1 ot 3IIIILK, ©6opcoBusaT Kom Ha
aKIUHUTE Ha JIPY>KECTBOTO, KoTHpanu Ha beiarapcka ®ongosa bopca — Codust e 6N1, a meHHHTE KHUXKA Ce THPTyBar
Ha ma3apa BaSE Market na va bearapcka ®@onmosa bopca.

Hettnocrra Ha HU/I ,,Hanexxna” AJl e perynupana ot Komucus 3a @unancos Hagzop (KOH), n3nana muneH3bT My 3a
u3BbpuBaHe Ha aeidHocT N 2-HN®/12.09.2015 r. KaTo HAIMOHAIHO UHBECTHIIMOHHO JAPYKECTBO OT 3aTBOPEH THUI, U
KOSITO € NPaBONPHEMHHUK Ha NPEAXOIHUTE AbPXKaBHMU perynaropu - JbspxaBHarta Komucus no Lennn Kamxa u
Komucusita mo neHHUTE KHIDKAa W (OHAOBUTE OOpCH, W3Aaja pa3pelicHHe 3a W3BhPIIBaHE Ha AEHHOCT Karo
MHBECTUIIMOHHO APYKECTBO OT 3aTBOpeH THMl ¢be cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AxIuuTe Ha JPYKECTBOTO MOTaT Jia ce MpeJyiaraT myOJudYHO caMO Ha TepuTopusTa Ha Pemy6nuka bwirapus.
AKHI/II/ITC Ha HPY)KGCTBOTO Mmorart ga 6’I>I[aT npeajiaraii Ha TCPUTOPUATa Ha JPYTU ABPKABU YJICHKHU IIPU CIIa3BaAHC HA
W3UCKBAHMATA, YCTAHOBCHH B TJIaBa IIECTa OT 3aKOHA 3a MyOJIMYHOTO MpeyiaraHe Ha IEHHU KHWXa. Perymaropen
opraH 10 OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBanusaTa Ha 3KWC/IIIKU, 3IIIIIIK u akToBeTe MO MPHIIATaHETO UM €
K®H.

WHBecTULIMOHHUTE 1I€NIM, CTPATEerusi U OTPaHUYEHUA MO yIpamieHuero Ha aeriHoctTa Ha HUJI ,Hanexna” AJl ce
ompeneIT OoT YcTaBa M BBTPCIIHATE MY aKTOBE, KaKTO M OT HOPMATHUBHUTE W3WCKBAHWS M OTPAaHWYCHUS 3a
JIEHHOCTTA Ha HAIIMOHAIHO MHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH THIL.

BbB BpB3Ka ¢ obuuaitnara cu nerinoct, HUJI ,,Hagexxna” AJl mMa JOTOBOpH 3a JTOCTaBKAa HAa YCIYyTU ChC CICTHUTE
Tuna;

OmuTop: CeerociaB umutpoB JumutpoB ¢ quruioma Ne766.
WMHBECTULIMOHEH MEHUKBP: VYnpasnsasamo pyxectso ,JIOBK Acer MennmxmMbHT” AJ]
WNHBecTULIMOHEH NOCPEIHUK: »1IbpBa ®unancora bpokepcka Koma” EOO/

banka nemosurap: ., YHUKpeauT bymbank” AJ]

IonnpexkKa Ha EMUCHATA: ,LenTpanen Jlenozurtap* AJl

Peructpupan nazap Ha emucusTa: ,, bpirapcka @onnosa bopca” AJ]

OpranuTe 3a ynpasjieHre Ha JpyxkecTBoTo ca OO0 chopanue Ha akunoHepuTe 1 ChbBET Ha AUPEKTOPUTE.
JpyXecTBOTO MMa €JHOCTENIEHHA CHCTEMA Ha ynpaBieHHe oT CbBET Ha JUPEKTOPUTE B TPUUJICHEH ChCTaB:
- bopucnas Kupunos Huknes — Msnenaurenen nupexrop u llpencenaren na CJJ
- Benucnasa HepsinoBa MBanoBa — 3am. npeacenaten Ha CJ{

- Crosu Hukonor Hukomos — Unen Ha CJ]

Jluma, nputexxaBamm Hag 5% oT rmacoBere B OOMOTO chOpaHWe Ha APYKECTBOTO W WH(GOpMAIUS 3a HaJHMYWe Ha
MIPSIK WJIH HETIPSK KOHTPOJI BEPXY HETO:

KoM 31.12.2020 r., nunata, npurexasainy Hax 5% oT rracoBetre B O0IIOTO ChOpaHue Ha JPYKECTBOTO Ca:

- Hgaitmo dumutpoB Myradures, npurexasam 783 664 Opos akIuu ¢ MpaBo Ha Triac, NpeACcTaBIsSBaIIH
19.91% ot xanuTana Ha Jpy>KEeCTBOTO.
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- Hexo TomopoB Munes, nputexanany 783 664 Opos akIuu ¢ IpaBo Ha Tiac, npeacrasisBamuy 19.91% ot
KaIyTaia Ha JIpyKeCcTBOTO.

- “IIppBa dunancoBa bpokepcka Kbma” EOO/], nmpurexaammo 378 633 Opos akuuu ¢ HpaBO Ha rJac,
npeacrasiaBaiiy 9.62% ot kanurana Ha IPY>KECTBOTO.

Jupektop 3a Bpb3ka c uHBecturopute Ha HWJ| ,Hamexna” AJ] e Jlrobomup MuxaiinoB fHKOB, ampec 3a
kopecriorneHus: rp.Codust, yn.”Enoc” 2 er.5, tem. 02 4606448, umeiin: lubomir.yankov@ffbh.bg, ye6 caiir:
www.ffbham.bg

I1. ba3a 3a u3rorssine Ha (PMHAHCOBHUSA OTYET

DUHAHCOBUSAT OTYET Ha JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHU CTaHAAPTH 32 GPMHAHCOBU
oruett (MC®O), KOUTO ce CHCTOSAT OT: CTaHIAPTU 3a (DMHAHCOBH OTYETH M OT ThIKyBaHus Ha Komutera 3a
pazsacuenuss Ha MCDO (KPMC®O), omobpenu ot CeBera mo MexayHapoaau cuetoBogau craHaapta (CMCC), u
MexayHapoIHUTE CYCTOBOJHU CTaHAAPTH W ThIKyBaHusATa Ha [locTosHEmMS komuteT 3a passcHsaBane (ITIKP),
onobpenn ot Kommurera mo Mexnaynaponau cuyeroBoanu cranaaptu (KMCC), xouto epexTHBHO ca B cuia Ha |
saayapu 2020 T., u kouto ca npuetn oT Komucusita Ha EBponeiickus cpio3. MCPO, npueru ot EC e o0monpueroro
HAaUMEHOBaHWE Ha paMKara ¢ oOINo MpenHa3HAYeHHWE — CUETOBOJHA 0a3a, eKBHBAJICBHTaHA HAa paMKaTa, BbBEJEHA C
nebununmara cbriaacio § 1, T.8 or JIOmBJIHUTETHUTE pas3nopea0M Ha 3aKOHAa 3a CUYETOBOJCTBOTO IIOJ
HAaUMEHOBaHUETO ,,MexayHapoanu cueropogauu cranaaptu’ (MCC).

3a Texymara (huHAHCOBA TOJAWHA JIPYKECTBOTO € MPHEN0 BCUYKHM HOBH W/WIIM PEBU3WPAHU CTAaHIAPTH M THIKYBaHUS,
m3nanenu or CeBera mo MexayHaponau cuetoBonuau cranmapta (CMCC) u pecr. ot KoMmurera 3a pa3sicHEHUS Ha
MC®O, xouTo ca OWIM yMECTHHU 3a HEroBara JAeHOCT.

3a rekymaTta puUHAHCOBA TOIWHA IPYKECTBOTO € MPHUETI0 BCHYKH HOBH W/MIM PEBU3UPAHU CTAHIAPTH U THIKYBAaHHSI,
m3nangenu or CwvBera mo MexayHnaponuu cuetoBonuu crangaptu (CMCC) u pecn. ot Komurera 3a pa3sicHEHUs: Ha
MC®O, kouTo ca OWIM yMECTHHU 3a HEroBata JACHHOCT.

OT BB3NPHEMAHETO HA TE3U CTAaHAAPTU W/WIN ThIKYBaHUS, IPAKTUUYECKU IPHIOKUMHU 3a TOJUIIHN OTYETHH IIEPUOIH,
3anoyBamy Hail-pano Ha 1 sHyapu 2020 r. 3a mpeampusatusta B PenyOiuka boarapus, ca HacThOWIM MPOMEHHU B
CYETOBOJIHATA MOJIUTHKA HA JPY>KECTBOTO OTHOCHO NMPUHLMUIINTE, IPAaBMWIATa U KPUTCPUHUTE 32 OTYUTAHE HA CICAHUTE
OTYETHH OOEKTH, KAKTO M Ha IIPEICTaBIHETO M ONOBECTSABAHMATA HAa (PMHAHCOBA MHPOPMAIMS 33 TAX: THPTOBCKH
B3€MaHHs, B3€MaHHUA OT CBBbP3aHM JIMIA, IPEJOCTABEHN 3a€MH, MApPUYHHU CPEACTBAa U MAPUYHU €KBUBAJICHTH, APYTH
JBJITOCPOYHH KalTUTAIOBH MHBECTHIIMH, IPUXOAU OT JIOTOBOPH C KIMEHTH, APYTU MPUXOAM U MACUBU 1O JOTOBOPH C
KIIMEHTH.

Cmanoapmu, usmenenus u pazacuenus Kom MCPO/MCC. koumo ca éresnu 6 cuna om 01 auyapu 2021 2.

e MCC1uMCC 8 (u3menenn) - JlepuHUIUS HA CHIIECTBEHOCT, B cuJia oT 1 sinyapu 2020 r., npueTu ot
EC - llenra Ha m3MeHEHHUATA € J]a ce U3II0NI3BA €JHA U ChIa Ne(hUHUIIMS Ha CHIIECTBEHOCT B PAMKHUTE Ha
MexayHapoJHUTE CTaHIApTH 3a GUHAHCOBO oTunTaHe n KoHmenTyamHaTa paMka 3a HAHCOBO OTYUTAHE.
ChIIlacHO U3MEHEHUSATA: HESCHOTO MPEJICTaBIHE HA ChINECTBEHATAa WH(OPMAIIHSI UM CMECBAaHE Ha
CBINECTBEHA C HECHIIECTBEHA HHPOPMAIIHI UMa ChIIHs e(DEeKT KaTo MPOITyCKaHETO Ha BaykHa WH(OpMAITUs
WM HENPaBUIIHOTO U mpezcTaBsiHe. [peanpustusaTa pemasaT Kost ”HGOpMAIHS € ChIECTBEHA B KOHTEKCTa Ha
(hMHAHCOBUS OTYET KATO LSJIO; U ,,0CHOBHUTE MOTPEOUTEIU Ha (PUHAHCOBU OTYETH C OOIIO MpeAHa3HAYCHHE
ca Te3u, KbM KOUTO Ca HACOYCHH (DMHAHCOBHUTE OTYECTH U BKJIFOYBAT ,,CHIICCTBYBAIIM U IOTESHITMATHI
WHBECTUTOPH, 3a€MOJIATENN U JPYTH KPEAUTOPH ‘, KOUTO TPAOBA /1a pa3unTaT Ha GUHAHCOBUTE OTUETH C 0010
MpeHa3HAUYCHHUE 3a TOJIIMa YacT OT (pMHaHCcOBaTa HH(OPMAITHUS, OT KOATO CE HYXKIAasT.

e MHN3menenusi Ha pedepennunTe KbM KoHuentyanna pamka 3a ¢MHAHCOBO OTYMTAHE B CUJIa OT 1 stHyapu
2020 r., npueru ot EC - CMCC e n3nan npepaboTeHa KOHIENITyalHa paMKa, KOSITO BIIM3a B CUJIa He3a0aBHO.
Pamka He BOJM 10 MPOMEHU B HUTO €MH OT CHIIECTBYBAIUTE CYETOBOIHU CTaHIApTH. Bhrpeku ToBa,
MPEINPUATHATA, KOUTO Pa3unTaT Ha KOHIIETITyaHATa paMKa IPH ONpPE/ENITHE Ha CBOUTE CIETOBOIHU
TIOJIUTHUKY 32 CJICJIKY, ChOUTHUS WU YCIOBUS Ha JICHHOCTTA CH, KOUTO HE Ca pa3riielaHu CICIUATHO B
KOHKPETEH CUETOBOJICH CTaHAapPT, IIle MOTaT Jia MpuiaraT npepadoreHara pamka ot 1 sayapu 2020 T.
[Ipenmpusarus me TpsaOBa 1a MPELEHsT JaIi TEXHUTE CYETOBOIHN TOJTUTHKH Ca BCE OIIE MOIXOISIIN
CBIIIACHO MpepadoTeHaTa KOHIenTyarHa paMka. OCHOBHUTE TPOMEHHU ca:
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v 3a J1a ce MOCTHUTHE IIejITa Ha (PUHAHCOBOTO OTYUTAHE ce (POKYCHPaA BHPXY POJIATa HA PHKOBOICTBOTO, KOETO
TpsiOBa Ja CITy’KW Ha OCHOBHHUTE MOTPEOUTENIN HA OTUYETHUTE;

v/ OTHOBO Ce Ha0JIsAra Ha IPUHIMIA Ha TPENA3IMBOCTTa KATO HEOOXOIMM KOMIIOHEHT, 3a JIa C€ OCTUTHE
HEYTpaITHO TIPE/ICTaBsHEe Ha MHPOPMAIIHATA;

v neduHHpA Ce KOE € OTUUTAILOTO CE IPEAIPHUITHE, KATO € Bb3MOKHO J1a € OTAEIHO IOPUIUUECKO JTULE W

4acT OT NPEIIPUITHETO;

IIpepasrIeXkIaT ce OIpeACIICHISITa 32 aKTUB U ITaCHB;

TIpU IPU3HABAHETO HAa aKTHBH W ITACHBH CE€ ITPEMaXBa YCIOBUETO 32 BEPOSTHOCT OT BXOISIIIH WU U3XOISIITH

MTOTOIA OT MKOHOMHWYECKH TIOJI3U M CE JIOITBJIBAT HACOKUTE 32 OTIHCBAHE;

JlaBaT ce JOIBJIIHUTCITHH HACOKU OTHOCHO Pa3IMYHUTE OIICHBYHU 0a3H; U

reyanbaTa WM 3aryoara ce ompe/IeisIT KaTo OCHOBEH IOKa3aTel 3a IeHHOCTTa Ha IPEATPUATHCTO U Ce

NpenopbYBa MPUXOANUTE U PA3XOAMUTE OT JPYTUsS BceoOXBAaTEH JOXOM Aa ObJaT peHUKINPaHH Ipe3 redanodara

wim 3ary0aTa, KOraTto TOBa IMOBUIIIABA YMECTHOCTTA WITU JIOCTOBEPHOTO NPEJICTABSIHE HA (PMHAHCOBUTE OTUCTH.

e MC®O 3 (u3menen) — OnpeaejieHue Ha CTOMAHCKA IeifHOCT, B cuJia ot 1 sinyapu 2020 r., npuet ot EC -
H3MeHeHOTO ompesienieHue 3a CTOMaHCKa JeMHOCT N3UCKBA MPUI0OMBAHETO J]a BKIIFOUBA BXOSIINA MaTepHaIIN
Y CBIIECTBEH MPOIIEC, KOUTO B CHbBKYITHOCT 3HAYNTEITHO JIa IOMIPUHACST 3a CIIOCOOHOCTTA 3a Ch3aBaHe Ha
u3xojsAma npoAykius. OnpeaescHUeTO Ha MOHATUETO ,,[IPOAYKIIUA ™ Ce U3MEHs Taka ue J1a ce PoKycupa
BBPXY CTOKHUTE U YCIYTHTE, IPEIOCTaBIHU Ha KIIMEHTHUTE, KOUTO TeHEPUPAT TOXO/] OT WHBECTHUIIMH U IPYTH
nmoxoau. OnpeeleHneTo H3KITI0YBa BE3BPAIaeMOCTTa 1Mo popMaTa Ha TIO-HUCKH Pa3XOId U APYTH
MKOHOMHUYECKH T0JI3u. VI3MEHEeHHATa BEPOSTHO IIIe JOBEAAT 0 OTUYUTAHE Ha TIOBEUE MPUI00NBAHUS,
KJIaCU(PUIIMPAHU KaTO MPUAOOUBAHNS HA aKTHBH.

e Hsmenenust Ha MC®O 9, MCC 39 u MC®O 7: Pepopma Ha pepepeHTHUTE JTUXBEHU NPOLEHTH
(m3naneHa Ha 26 centemBpu 2019 r.), B cuiia ot 1 sitnyapu 2020 r., npuetu ot EC - [Ipeanaranure
W3MCHEHUS BKIIIOUBAT €JIEMEHTH, OTPa3sSBallld HOBUTE U3UCKBAHUS 32 ONIOBECTSBAHE, BHBEICHU OT
mMeHeHusaTa Ha MCPO 9, MCC 39 u MC®O 7.

e M3menenus Ha MCD®O 16 HamaJjienusi Ha HaeMuTe, cBbp3anu ¢ Covid-19, B cuia ot 1 1oum 2020, npuer
ot EC - [IpoMeHuTe Kacast e IMHCTBEHO JTM3UHTOIIOTYYaTEIUTE TI0 JOTOBOPHU 32 JIM3WHT, KOUTO Ca TIOIYUHIN
OTCTBIIKAa OT HaeMHATa CyMa WJIM HE IBJDKAT HaeM 3a OTIPEIEIICH ITePHOT OT BpeMe B Pe3yJITaT Ha MaHASMUSITa
ot kopoHaBupyc Covid-19. B T0o3u city4aii TU3HHIOMIOyYaTSIUTE MOXKE Jla HE CUMTAT HAMAJICHUTE HACMHU
BHOCKH HJTU OMIPOCTEHHUTE HaeMH 3a epruoante 1o win npean 30 roru 2021 r. kato Monudukanus Ha
JIM3UHTOBUS JOTOBOP, HE3aBUCUMO AAlld HAEMHUTE CyMHM BHOCTEACTBUE ca yBeauuenu cuen 30 ronu 2021 r.

AN

AN

Koy 0amama Ha uzoasane 3a 00006pa6ane Ha mo3u hunHancog omuyem ca u30A0eHU, HO He cd 8ce Oule 8 CUNd HAKOJIKO
HOBU_CIAHOApmMu_ U _PA3ACHEeHUs, KAKMO U NPOMEHEHU CIaH0apmu U pAasicHeHus, KOUmo He ca Ouau npuemu 3a no-
DAHHO NPUNIOAHCEHUE O OPYHCECHEOMO, d UMEHHO:

o MH3menennss B MCC 1 IlpencraBsine Ha puHancoBuTe oTueTH: Kitacupukanus Ha macuBUTe KaTO
TeKyIIH M HeTeKylH, B cujia ot 1 simyapm 2023 r., Bce omie He e npuet oT EC - I3MeHnenusTa B
KJIacu(UKaHUATa Ha TACUBUTE KAaTO TEKYIIX MM HETEKYIIH 3acsraT caMo MPeICTaBsIHETO Ha ACUBUTE B
MHIUBUAYaTHUS OTYET 3a (PUHAHCOBOTO CHCTOSHUE - HE M pa3Mepa WM MOMEHTA Ha IIPU3HABaHE HA aKTHBH,
ImacuBH, MMPUXOaX UJIN pa3xoaun UJIn I/IH(i)OpMaI_[I/ISITa, KOATO ApPY KECTBATa OMMOBECTABAT 3a TC3U CIICMCHTHU.
W3MeHeHusTa LENAT ja U3SICHAT CIETHOTO:

v Knacu(UKalyaTa Ha IAaCHBUTE KATO TEKYIIH MM HETEKYIIU TPAOBA Ja € OCHOBABa Ha ChHIIECTBYBALIM
IpaBa B Kpast Ha OTYETHUS TIEPHUOJI U JIa CE TIPUBENIC B CHOTBETCTBUE (POPMYITMPOBKATA HA TEKCTOBETE
BB BCUYKH 3aceTHATH naparpadu, 3a 1a ce U35CHHU ,,[IPaBOTO" Ha OTCPOUBAHE HA YPEkKIAAHETO HA
MacuBa ¢ MOHE JIBAHAIECET Mecella U U3PUYHO MOCOUBa, Y€ CaMO HAaJUYHUTE IIpaBa ,,B Kpas Ha
OTUYETHHS MIEPHOA " TPSIOBa Ja BIUSAT BHPXY KiIacu(UKaIUsATa Ha IACHBa,

v xinacu(UKALUATA HE CE BIIUSIE OT OUAKBAHUATA HA IPY>KECTBOTO JAIH € YIPAKHH IPABOTO CU 1
OTCPOYM Ha YPEKIAHETO HA ACUBA; U

v ypeXKIAHETO Ha MACHBHUTE MOKE J[a CE€ OCBIIECTBU YpPE3 NPEXBHPJISHE HA MAPUYHH CPEJICTBA,
KalWTaJIOBH HHCTPYMEHTH, IPYTH aKTHBY WJIIH YCIyTH HAa KOHTPAareHTa.

e MH3menenuss B MCPO 3 buznec komounanun, MCC 16 Umotu, Mamunum u cbopbxenns, MCC 37

IIpoBu3uM, YCJIOBHM NACUBHU M YCJIOBHU aKTUBH, B cujia oT 1 snyapu 2022 r., Bce olle He ca MPHETH OT
EC:
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*  MCC 3 busnec kombunayuu - AKxTyanu3aiys Ha npenparkute kbM KoHIlenTyanHara paMka ¢ U3MEeHEeHHs Ha
MC®O 3 ,,buzHec KOMOWHAIUA , KOUTO aKTyamu3upaT ocrapsuia npenparka B MCDO 3, 6e3 1a mpoMeHST 110
CBII[ECTBO OTYETHUTE U3UCKBAHHSI.

*  MCC 16 Umomu, mawunu u coopwvicenus - ,,]Ipuxoau npeay IpUBEeKIaHETO Ha aKTHBA B MECTOIIOJIOKEHUETO
U B CbCTOSTHAETO, HEOOXOAMMH 3a HeroBaTa eKCIIoATaIlvsI  N3MEHs CTaHJapTa, 3a J1a 3a0paHu MPUCTIaJaHETO
OT CTOWHOCTTA Ha JaJIeH MMOT, MAIlTMHA U ChOPBKEHHUS Ha BCIKAKBH ITPUXOJIM OT Mpoaax0a Ha MPOU3BeIeHU
MPOIYKTH, TIPENIU MPUBEKAAHETO HA TO3W AKTUB B MECTOIOJIOKEHUETO U B ChCTOSHHETO, HEOOXOIUMHU 3a
HEroBaTa eKCILIoATaIlHs 110 HauuHa, PEBUACH OT PHKOBOACTBOTO. BMECTO TOBa MpeANpUATHETO TIPU3HABA
MPUXOIUTE OT MpoJak0aTa Ha TAKMBA MPOIYKTH U Pa3XOAUTE 32 TAXHOTO MPOU3BOJICTBO B IeyanbdaTa uin
3ary0ara.

*  MCC 37 Ilposusuu, ycroguu nacusu u ycioguu akmueu - [lpomenn B oOpeMeHsBauTe J0roBopu - Pazxoaure
3a U3ITBJIHCHUE HA JIOTOBOP CE€ MPEIU3UPAT, KaTO YTOYHSBAT, Y€ ,,pa3Xx0IUTe 3a U3IIBIHCHUE Ha JOTOBOP™
BKITFOYBAT ,,pa3Xx0JNTe, KOUTO ca MPSIKO CBBP3aHHU C JIOTOBOpa“. Pa3xoanuTe, KOUTO ca MPSKO CBBP3aHU C
JIOTOBOP, MOTAT J1a ObAaT WK JOMBJIHUTEIIHN Pa3X0/Iy 3a H3MBIHEHUETO Ha TO3H JOTOBOD, WIH
pasmpe/elieHue Ha JPYTH Pa3X0id, KOUTO Ca MPSKO CBbP3aHU C H3ITBIHEHHETO Ha JOTOBOPUTE.

o Togumnu nmoxoopenust 2018-2020 r. B cuiia ot 1 simyapu 2022 r., Bce oie He ca mpueTu ot EC:

*  MC®O I Illpunazane 3a nvpsu Rom HA MEAHCOYHAPOOHUME CIMAHOAPMU 3d (PUHAHCOB0 OMYUMAHE -
H3meneHnuneTo no3BoisiBa Ha JIBIIEPHO APYKECTBO, KoeTo npuiara naparpad I'16 (a) or MCDO 1, na onenssa
KyMYJIaTUBHH Pa3IMKH [IPY Hpuiiarax€e 3a npbsB mbT Ha MCPO, KaTo U3M013Ba CTOHHOCTHTE, OTYCTEHH B
KOHCOJIUIUPAHUTE OTUETH OT HETOBOTO IPEANpUATHE Maiika, Bb3 OCHOBA Ha JlaTaTa Ha IPEMHHABAaHE KbM
MC®O =Ha npeanpuaTueTo Maika.

* MCPO 9 Qunancosu uncmpymenmu - I3MeHEHHETO U3SICHSIBA KOU TaKCH BKJIIOYBA MPEANPUATHETO, KOTATO
npuiara tecra ,,10%“ B maparpag b3.3.6 or MC®O 9 npu oueHka fanu 1a oTnuuie (GUHAHCOB NacHB.
ITpeanpuaTueTo BKJIOYBA CaMO TaKCH, MJIATEHHU WIN IIOJIyYEHH MEXIY INPEANPUATHETO — KPEIUTOIOIyYaTel,
1 3aeMoJiaTeNsl, BKIIOUNUTEIHO TaKCH, TNIATEHH WM MTOJTyYEHHU WU OT NPEATIPUATHETO, WM OT 3a€MOJIATeNs,
OT UMETO Ha ApyTusl.

*  MC®O 16 Jlusune - Usmenennero Ha MC®PO 16 mpemaxBa OT WIIOCTPATUBHUTE IPUMEPH TO3HU 3a
BBH3CTAHOBSIBAHETO OT JIM3UHIOJATENsI HA TONOOPEHNS HAa HA€TH aKTHBH, 3a J1a CE€ SIMMHHUPA BCSIKO
MOTEHIUAIHO 00BPKBaHE OTHOCHO TPETHPAHETO HA CTUMYJIUTE 3a JIM3UHT, KOUTO MOTaT J1a Bb3HUKHAT MOpaan
HauMHa, 10 KOWTO CTUMYJIMTE 32 JIM3UHT Ca WIIOCTPUPAHH B TO3U IPUMED.

*  MCC 41 3emedenue - VIameHeHneTo nmpemaxsa u3nuckBaHeTo B maparpad 22 ot MCC 41 3a npearpusitusira ia
C€ M3KJII0YBAT JaHBYHUTE MMAPUYHM IIOTOLM NIPU U3MEPBaHE Ha CIIPAaBEAJINBATA CTOMHOCT Ha OMOJIOTHUYECH
AKTHB, U3M0JI3BallKi METO/Ia HAa HACTOSIAaTa CTOMHOCT. TOBa M3MEHEHUE 1€ OCUTYPH ChOTBETCTBUE C
n3uckBanuara Ha MC®O 13.

e Hsmenenust Ha MC®O 4 3acTpaxoBaTeJHH J0roBOpH - oTjarane Ha MC®O 9, B cuia ot 1 ssnyapn
2021 r., Bce omre He ca mpueTu oT EC - Otiara ce narara Ha mppBoHadarHO npmwiarane Ha MC®O 17 ¢ nBe
TOJIMHU, CTAHAAPTHT BIIM3a B CHJIA 33 TOJIUIITHY MIEPUOIH, 3aI0YBaIIy Ha uiu cien 1 sayapu 2023 1., u
MPOMEHS Ha JaTaTa Ha M3THYaHe Ha BpeMeHHOTo ocBoOokaaBaHe B MCDO 4 3acTpaxoBaTeiHu JOTOBOPH 32
npunarane Ha MCDO 9 OruHaHCOBH HHCTPYMEHTH, TaKa 4Ye 3aCTPaxOoBaTEIHUTE JPYKECTBA 3aABIDKUTEIHO 1a
npwiarat MC®O 9 3a roauIHy IEPHOIH, 3aII0YBAIIY Ha win cien 1 sayapu 2023 T.

e MH3menennss Ha MCPO 9, MCC 39, MC®O 7, MCDO 4 u MCDPO 16 Pedpopma Ha INXBeHHTE
nokaszaresu - ®a3za 2, B cuiia ot 1 smyapu 2021 r., Bce ome He ca npuetu oT EC - [Ipennoxenure
W3MEHEHUS pas3riekaaT BhIIPOCH, KOUTO OMXa MOTJIM J1a 3acerHaT (JMHAHCOBOTO OTYHUTAHE ciel peopmaTa Ha
JIMXBEHUS IPOLEHT, BKIIOUUTEIHO 3aMsIHaTa My € allTepHaTUBHU peepeHTHH InxBeH naaekcu. ®aza 2 ot
MPOEKTa aJipecupa BBIIPOCH, CBBP3aHH ChC 3aMECTBAHETO HA JIMXBEHUTE HHJCKCH, KOETO OT CBOS CTpaHa Ou
MOBJIHSIIO Ha (PUHAHCOBOTO OTYHTAHE, KOT'aTO CHIIECTBYBAL JUXBEH HHAECKC ObJEC OTMEHEH MM 3aMEHEH C
Apyr.

e MC®O 14 ,,01cpouyeHu CMETKHU NPHU peryjJupaHu ueHu” B cuia ot 1 sinyapu 2016 r., Bce owue He e
npuet ot EC - MCOO 14 ,,OTcpoueHu cMeTKH IIPU PeTyIUpaHu IIeHn TO3BOJISBa Ha JPY’KECTBa,
npunarany 3a nspsu T MC®PO, na npoabikar MpU3HABaHETO Ha CYMM, CBBP3aHU C PETyJIMpaHU LIEHH B
CHOTBETCTBHE C M3UCKBAHUATA Ha TSIXHATA MPEAUIIHA cueToBogHA 0a3a, koraro npuiarat MCPO. C uen
oJ00psiBaHE Ha CHIIOCTABUMOCTTA C OTYETH Ha Apy’KecTBa, KouTo Beue npuiaarat MCPO u He npu3HaBat
TaKMBa CyMH, CTAaHIAPTHT U3UCKBA Ja ObJIe MPEACTaBEH OTICIHO €PEKTHT OT PETYIHPAHNUTE LICHH.

e MC®O 17 ,,3acTpaxoBaTesHu 10roBopu” B cuia ot 1 suyapu 2021 r., Bce omie He e nmpueT oT EC -
MC®O 17 3amectBa MC®DO 4 3acTpaxoBaTenHu JOTOBOPU. Toi U3UCKBA MPUIATaHETO HA MOJEI 33 TEKYLIO
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OIIEHSABAHE, CHIIIACHO KOHTO MPELIEHKUTE CE Mpepasriiexk1aT mpe3 BCeKH OT4eTeH nepuoa. JloroBopure ca
OIICHSIBAT, KATO CE€ M3MOJI3BAT: IUCKOHTHPAHH MAPUYHU MOTOLH C MPETEIJICHH BEPOSTHOCTH; U3PUIHA
KOPEKIIHsI 32 PUCK, M HaI0aBKa 3a JOTOBOPEHHU YCIYTH, IPECTaBIIsABaIla HEpeaTu3upaHaTa neyauda mo
JIOTOBOPA, KOSITO Ce MPU3HABa KaTO MPUXO/] pe3 Neproa Ha nmokputre. CTaHIapThT MO3BOJISIBa U300p TpH
MpU3HABAHETO Ha IPOMEHH B HOpMaTa Ha AUCKOHTHPAHE WU B Ieyandara win 3ary0aTa, Win B APyTUS
BceoOxBaTeH 10x0]1. HoBuTe mpapwuia 1ie ce 0Tpasar Ha (UHAHCOBUTE OTYSTH U HA OCHOBHUTE MOKA3aTeNH Ha
BCUYKH JIPYKECTBA, KOUTO U3/aBaT 3aCTPAXOBATCIHH JJOTOBOPH.

II1. O6001meHne HA NPUJIATAHUTE ChIECTBEHH CYETOBOIHU MOJUTHKH
Tekylo HaYUuCIAsIBaHe

KommnonenTuTe Ha q)HHaHCOBI/IH OTYCT, C UBKIIIOYCHUC HA OTUCTA 3a MaPUIHUTEC IOTOM, Ca USTOTBCHU IIPU IpHUJIaraHe
Ha IMMpUHOHWIIA 3a TCEKYNIO HA4YUCIIIBAHEC. P €3yJTaTUTEC OT CACJIKUTEC U OpYyTHu cnbuTHg ca IMpU3HaTU, KOraro TeC
HaCTBIIBAT, @ HC KOTraTO Ca IIJIaTCHHU.

ChIecTBeHOCT U 000011aBaHe

[Ipennpusarrero € MPeACTaBHIO TMOOTICIHO BCsAKa CHINECTBEHA Tpylla OT CXOMHW CTaTHH. 10 € TpeacTaBHiIo
MOOT/ICIHO CTaTUX OT HECXOJICH XapaKTep WK (YHKIIMS, OCBEH aKO T€ Ca HeChIIECTBEHHU.

EnuHndHa cratus, KOSTO CaMOCTOSTENTHO HE € ChIICCTBEHA, ce 000011aBa ¢ APyTy U ce MPEICTaBs WK B OTYETA, HITU
B MOSICHUTEITHUTE MPUIIOKEHUS KbM HETO.

HPH6HH3I/IT9J'[HI/I OLCHKHU U NMPEANOJI0KCHUSA

ChcTaBsHETO Ha (DMHAHCOBHS OTYET Hallara PHKOBOJICTBOTO JIa HANPABH MPUOIM3UTEIHU OIICHKU W MPEIIOI0KCHHUS,
KOHMTO BJIUAAT BBPXY CTOMHOCTTA HA OTYETECHUTE aKTHUBU U macuBU, U OIMOBCCTABAHCTO HAa YCIIOBHU aKTHBU U ITAaCUBU
KbM JlaTaTa Ha oT4yeTa 3a ()MHAHCOBOTO CHCTOSIHHE, KAKTO M BBHPXY OTUETCHHTE MPUXOAM U Pa3XOIW 3a IEpUOJA.
dakTryecKkuTe pe3yiTaTH B ObJEIIe MOTaT Jia ce pa3jindyaBaT OT HANpPaBEHUTE MPHOIM3UTEIHN OIICHKU W Pa3lUKaTa
Jla € CBINECTBEeHA 3a (PMHAHCOBHUS OTYET. Te3H OLIEHKH ce MpepasriiexaaT PerysipHO U ako € HeoOXoauMa MpoMsIHa,
MOCJIE/THATA C€ OCUSTOBO/ISIBA B MIEPHO/IA, TIPE3 KOWTO € CTaHala U3BECTHA.

[TpuOIU3UTETHUTE OLICHKU U MPEICHKH ca 0a3upaHu Ha HATPYIAH OIMHUT U JAPYTH (AKTOPH, BKIFOUUTEITHO OYaKBAHUS
3a OBIEITN CHOUTHS MPH HATHIHUTE 00CTOATENCTBA. JI0CTOBEPHOCTTA HA TIPUOIU3UTEITHUTE OICHKH U MPEOIICHKHU CE
Mpepasriiexkia peloBHO.

IMpeacraBsHeTo Ha (UHAHCOB OTYET, CHIVIACHO MEXIYyHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBO OTYMTAHE HM3HMCKBA
PBKOBOJICTBOTO Jla HANpaBU HaW-mOOpW MNPHONM3UTENHW OICHKW, HAYUCICHHS W Pa3yMHO OOOCHOBaHH
MMPEAIIOJIOKCHNA, KOUTO OKa3BaT e(l)eKT BBPXY OTUCTCHUTC CTOMHOCTH Ha aKTHUBUTE H MMaCcMuBUTE, Ha MPUXOAUTE U
pa3xoauTe, U Ha OMOBECTSIBAHETO HAa YCIOBHH B3EMaHUS U 3a]IbJDKCHUS KbM JlaTaTa Ha OT4eTa. 1e3u MpuOIN3UTeITHU
OILICHKH, HAYHCIICHUS W MPEAMOJNIOKEHHS ca OCHOBaHM Ha WH(MOpMAIMATA, KOSTO ¢ HAIWYHA KbM JaTata Ha
(UHAHCOBUSI OTYET, MOPagM KOeTo ObJeIuTe (aKTHUSCKH pe3yiTaTH Ouxa MOrNM na ObJaT pa3ludyHU OT THX.
OO0OeKTHTe, KOWTO IMPENIojiaraT I0-BUCOKA CTEIEeH Ha CyOCKTMBHA TMpEICHKAa WM CJIOXHOCT, WIH KBbAETO
MPENONIOKEHHUATA U TIPUOTM3UTEITHUTE CUSTOBOIHU OICHKA ca ChIECCTBEHH 32 ()UHAHCOBUTE OTUYETH, CA OMTOBECTCHHU.
JIpy’KecTBOTO W3BBPIIBA MPHUOIU3UTEIHN OINCHKM M TPEANOJIOKCHUS 3a IENUTe Ha CUYCTOBOJAHOTO OTYHMTAHE H
OIIOBECTABAHEC, KOUTO MOraT Aa C€ pasjindaBaT OT (1)aKTI/I'-ICCKI/ITe pe3yaTaTu. 3HauYNMUTE CUCTOBOJHU HpI/I6HI/I3I/ITeHHI/I
OIICHKH, TIPY KOUTO MMa 3HAYHMTEJCH PHUCK OT IOCIEBAIla ChIIECTBEHA KOPEKIMsS Ha OalaHCOBUTE CTOWHOCTH Ha
AKTHUBWTE M MACHBUTE, Ca MMOCOYCHH MO-0ITY:

(a) Cnpasednusa cmotiHocm Ha GUHAHCOBU UHCIPYMEHMU

CHpaBC,I[J'II/IBI/ITe IE€HN HAa KOTHPAHUTEC MHBCCTHIMU HA AKTUBHU IIa3apu Ca 6331/IpaHPI Ha TCKYIIUTEC IMas’apHU LCHHU.
AXo0 HsAMa aKTUBEH mnasap 3a (l)I/IHaHCOBI/ISI HWHCTPYMCHT, APYKCCTBOTO YCTAHOBSBA CIIPABCJIMBU LICHU, KAaTO M3I0JI3BA
OLICHPYHU MOJeIHd. ToBa BKIIOYBAa H3MOJ3BaHEC HA IIOCIICIHU CACIIKH, H3BBPIICHU 110 CHPaBCAJIMBU ILICHH,
JUCKOHTHPAHU IMapUYHH IIOTOOH, MOJCIIM 3a OLUCHKHM Ha OINWHU, W APYIHd MOACIH, U3MNOJ3BaAHMW OT IIa3apHUTE
y4aCTHUIIH. MogenuTte 3a OlICHKA OTpa3faBaT TCKYHIUTEC MMasapHU YCIIOBUA Ha JaTaTa Ha OL€HKAaTa, KOUTO MOXKE U Jia HE
Ca NpCACTAaBUTCIIHU 3a Ma3apHUTC YCJIIOBUA NPEAU U CJIC Ta3U AaTa. K®Mm pgarara Ha ordera 3a (bI/IHaHCOBO CbCTOSIHHUEC,
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PBKOBOJCTBOTO TIpPEIIICKIa HETOBUTE MOJETH, 3a J1a MOJCHUTYPH, Y€ TE IMOMXOIAII0 OTPa3sABAT TEKYIIUTE ITa3apHH
YCJIOBHSI, BKIIOYUTEITHO OTHOCUTETHATA JIMKBUTHOCT Ha Tla3apa U KPeAUTHUS CIIa.

(6) Obesyenka Ha 83eManus

HpI/I HU3BLPIIBAHE Ha 0663LICHKI/I Ha B3€MaHUATA, PbKOBOACTBOTO Ha APYKCCTBOTO OLCHABA pasMEpa U Ne€puoaa Ha
OYaKBAaHHUTC 6’5[[6]1[1/1 MNapuvHu MOTOLH, CBbpP3aHU C B3CMaHUATA Bb3 OCHOBA HAa CBOSA OIIMT 34 CXOAHHU IO XAPAKTCP
B3€MaHUs, KaTO B3€Ma 110 BHUMAaHUE U TCKYIIUTE 00CTOSITENICTBA 32 B3€MaHUATA, MPETIICKIAHN 3a 0663HeHKa.

JelicTBaino npeanpusTue

®DUHAHCOBUAT OTYET € M3TOTBEH Ha 0asza jelcrTBaiio mnpeanpustue. [Ipy U3roTBsHETO Ha (UHAHCOBUSA OTYET,
PBHKOBOJHHST EKUIl HApaBU OILEHKA Ha CIIOCOOHOCTTa Ha NPEANPUATHETO Ja MPOABIDKUA JCHHOCTTa CH KaTo
neiictBamo mnpexanpustue. [lpu oreHkaTa nanu TMPenNoNOKEHHETO 3a JeHCTBAlIO MPEANpHsITHE € yMECTHO B
YCJIOBHSTA HA MKOHOMHYECKA KPH3a, PHKOBOJICTBOTO € B3eMaJIO TIPEIBU/I IsyIaTa HaTMIHA HH(DOpMAITHs 32 OBICIIETO,
KoeTo € Hail-manko 12 mecera, HO 0e3 na ce orpaHWYaBa IO JIBaHAIECET Mecella OT Kpas Ha OTYETHHUS IMEPHUOI.
[Ipenenkara ce ocHOBaBa Ha MOIPOOCH aHanM3 Ha (haKTOPUTE, CBBP3aHU C TEKylllaTa U OYaKBaHATa PEHTAOMITHOCT,
MTOTACUTETHUTE IIAHOBE HA IBJITA, IMOTCHITHAIHA W3TOYHHUIIM HA MOAMsHA Ha (YMHAHCHPAHETO W Jp. PBHKOBOIHUAT
EKUIl HSIMa HUTO HAMEpPEHHE, HUTO NOTPEOHOCT Ja NPUCTHIIBA KbM JIMKBUJAAIUS HA MNPEINPUATHETO, HHUTO
obcTosiTenicTBaTa IO MPUHYKJIABAaT JAa HampaBu ToBa. HampoTuB, pBKOBOACTBOTO Bb3HAMEpPsiBa Ja MPOIBIKU
JIEHHOCTTa Ha APYKECTBOTO B 0003pHM OBJIEII ITEPHO.

I/I]-[(I)J'laIIHOHHO MNPEU3IUCJICHUE HA OTYCTHUTE MOKa3aTe/In

3a Tekymara ¥ MpeaxoaHaTa TOJUHA HE ca M3BBPIIBAHN MH(IAIMOHHN MPEU3YHNCICHIS Ha OTYUTAHUTE TIOKAa3aTeIn
Ha JIPY>KECTBOTO, Thi KAaTO JUIICBA XUIICPUH(IIAIIMOHHA CTONAHCKa Cpejia.

HpOMeHI/I B CYETOBOJHATA MMOJIMTHKA

B’bBHpI/IGTaTa CUCTOBOJIHA IMOJIMTHUKA € MOCJICAOBATCIIHA C IpUJIaraHaTa Mnpe3 NpeaAxoJHara TOAWHA. pr)KGCTBOTO
MMPOMCHs CYCTOBOAHATA CH IMOJIMTHKA CaMO TOr'aBa, KOTaTO HOL[O6H8. IMpoOMsAHA CC U3UCKBA OT KOHKPCTCH CTAHAAPT UJIN
Ppa3ACHECHUE WX BOAU OO0 NPECIACTABIHE BHB q)HHaHCOBI/ITe OTYETHU Ha MIO-HaACKIHA WJIN I10-YMECTHA I/IH(I)OpMaHI/IH 3a
G(i)eKTa OT OoIncpanuuTe, Jpyru CHLOUTHUS WIIH YCII0BUA BBPXY (I)I/IHaHCOBOTO cberosHue. KoraTto TakuBa JIUMIICBAT WX
MMPOMCHUTEC CC IMPABAT ,Z[06pOBOJ'IHO, TC CC Ipujiarat peTpOCIHCKTUBHO KATO CC KOPHUIUPAT HAYAJIHUTC CaJila Ha BCCKU
3acC€rHaT C€JIEMCHT OT KalluTajla UK APYTrUTC CPaBHUTCIHU CYMH M KaTO CE€ IpUEMa, Y€ HOBOIIpHUETATA IMOJIMTUKA CE €
mpujiaraja BHUHaru. Koraro nmpuwjiara CHY€TOBOAHA IIOJIMTHUKA CBC 3aJHa JaTta, B CBOUTC (1)I/IH3HCOBI/I OTYCTHU
APYXKCECTBOTO IMPEACTAaBA OOTHJIHUTCIICH OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC KBM HaA4YaJoTO Ha Haﬁ—paHHI/IH
CPaBHUTCIICH NICPHUOI.

Fpemml B IPEAXOAHU OTYCTHHU NMEPUOAA

I'pemiku B IpeAXOJHM INEPUONU Ca IPOIYCKH, HETOYHOCTH WM HEChOTBETCTBHS BbB (DMHAHCOBHUTE OTYETH HA
JIPY’KECTBOTO 3a MPEIXOAHM NEepUOad, BH3HHKHAJIMW B pPE3yJlTaT Ha MPOITyCHAaTa WM HENpaBWIHO H3MOJI3BaHa
HazexaHa nHpopmanus. ToBa e nHpopManus, KoATo € Omila HaJMYHAa KbM MOMEHTA Ha OlOOpEHHE 3a W3JaBaHe Ha
(uHAHCOBUTE OTYETH WJIM TaKaBa, 3a KOATO CE€ Mperojara, 4e € OMI0 Bb3MOXKHO Ja ObJe MOoIydeHa U U3IOJI3BaHa
MPU W3TOTBAHETO W TPEACTABIHETO HA TE3M OTYETH. |'pelku B MPEAXOJHH MEePHOTU MOTaT Ja BB3HUKHAT INPHU
MPU3HABAHETO, OIICHSBAHETO, MPEACTABSIHETO WJIM OMOBECTSBAHETO HA €JIEMEHTH OT (MHAHCOBUTE OTUeTH. Te ce
KOPUTHPAT PETPOCTIEKTUBHO, KaTO CE MPEU3YNCIIsIBAa CPAaBHUTEIHATA HH()OpMALKs WK HaYaJIHUTE Callia Ha aKTUBHUTE,
MacUBHUTE M KamuTaja (B ciay4yauTe, KOraTo ca Bh3HWKHAIM Tpe3 NMPEAXOTHHU MEPHUOAH, 3a KOUTO HE € IpelcTaBeHa
uHpopManus BbB (QuHaHCOBUTE oTueTH). Kopeknusara ce oTpas3siBa B IbPBUTE (UHAHCOBH OTYETH, OJOOPEHHU 3a
U37aBaHe ciel OTKPHUBAHETO UM, KaTO B TSAX CE MPEICTaBs U OTYET 32 (MHAHCOBOTO CHCTOSHHE KbM HA4aJI0TO Ha Hali-
PaHHUS CPAaBHUTEIICH MIEPUO.

IMonuTHKH IO YHnpaBJjeHUue HA pUCKa

HUJ ,,Hanexxna” AJl uma u3roreenu [IpaBuna 3a olieHKa U yIpaBieHHE Ha PUCKa, KOMTO ca BHECCHH M OJJOOPEHHU OT
Komucus 3a ¢puHancoB Hamzop. YmpasisBamoTto apyxectBo (Y ), koeto ynpasisiBa aktusure Ha HUJ “Hanexna”
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AJl unenTudunpa ¥ U3MepBa BCHYKHA PHCKOBH (DaKTOpH, CBBP3aHU C OTAETHHTE WHCTPYMEHTH B MOpTQeiina Ha
JPYKECTBOTO, cJie]l KOeTO M3MepBa o0IIaTa eKCIIO3WIus Ha mopTdeina KbM Te3u (HaKkTOpH W B3eMa peIIeHHs 3a
JIUMUTH, TOJICPAHTHOCT U yNPaBJICHUE Ha PUCKOBETE Ha MOPT(HEHITHO HUBO.

CbBeThT Ha IUpEKTOpUTE HA Y /| MMa clieIHUTE OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA:

- CJeIu 3a Cla3BaHeTO Ha IMpaBuUjaTa 3a yIpaBJeHHE Ha PUCKAa M y4yacTBa aKTHUBHO B IIpoOIleca IO YIpaBiIeHHE Ha
pHCKa.

- OIIpeZesnsi pUCKOBATa MOJIUTHKA Ha HHBECTULIIMOHHOTO JPY>KECTBO, KOETO yIPaBIIsiBa.

- KOHTPOJIUpAa PUCKOBHTE (PaKTOpW 32 MHBECTHIIMOHHOTO IPYXKECTBO 4pe3 OOCHKIaHE Ha JOKIAIHW, BHECEHH OT
M3ITBJIHUTENHNS AUPEKTOP U B3EMa PEIIEHUS B TPAHULIUTE HA CBOUTE IPABOMOLIHSL.

- U3BBPILIBA IIEPHOANYCH SKETO/IECH NIPETJIe] Ha MIOJUTUKUTE U CTPATEruUTe 3a YyIIPaBICHNE Ha PUCKOBETE.

- B3eMa pelIeHus 3a KaJIpoBO, COPTYEPHO U IPYTO OCUTYpsIBaHE Ha ICHHOCTUTE I10 yIpaBlicHHE Ha PHUCKA.

OcHoBHHUTE PUCKOBE, HA KOUTO € M3J10KECHO APYKEeCTOBO Ca:

[Ta3zapeH pUCK — Bb3MOXKHOCTTA JIa C€ PeaIu3upaT 3aryou mopajay HeOIaronpusTHY Ma3apHU U3MEHEHHUS B CTOHHOCTTA
Ha (UHAHCOBUTE WHCTPYMEHTH U JIPYTH JUKBUAHHU (DMHAHCOBU aKTUBH.

JInxsen PUCK - PUCKBT OT HaMaJIAIBaHC Ha CTOMHOCTTa Ha HHBCCTHUIIMATA B JaJICH (1)I/IH3HCOB HWHCTPYMCHT WJIN ApPYT
AKTHUB IMopaaru U3BMCHCHUC Ha HUBOTO HaA JINXBCHUTC MMPOLCHTH

HCHOBI/I PUCK - PUCKBT OT HaMaJIIBaHC Ha CTOMHOCTTA Ha HMHBCCTHLIMATA B JaJACH (bI/IHaHCOB HWHCTPYMCHT WJIX ApYyT
AKTHUB Iopaau H€6HaFOHpI/IHTHI/I IMPOMCHHU Ha HMBATA HA MAa3apHUTEC LICHU.

BanyTten puck — pucKbT OT HaMaJsiBaHE HA CTOMHOCTTA Ha WHBECTHIHMATA B JajieH (PMHAHCOB MHCTPYMEHT WIIH JIPYT
aKTHB, JICHOMUHUPAH BHB BalyTa, Pa3iMuHa OT JICB, MOPAId U3MEHEHHE Ha Kypca Ha OOMsSHA MEXIy Ta3u BalIyTa H
neBa.

JIMKBUIIEH Ma3apeH PUCK - BB3MOXKHOCTTA OT 3aryOW WM TPOIYCHATH MOJ3HM MOpaad HeONaronpusiTHA Na3apHH
YCJIOBUS Ha THPCEHETO U NpejIaraHeTo (KaTo HalpuMep HUCKO ThPCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUAeH pUCK — BB3MOXKHOCTTA OT 3aryOM OT HAJOXHUTEIHH MPOJaKOM Ha aKTHBH NMPHU HeOIArompusSTHH Ma3apHU
YCJIOBHS 32 MOCpEIaHe HA HEOUYaKBAaHO BBH3HUKHAIM KPATKOCPOUHHU 3aJABJKCHUS HAa HAIMOHATHOTO MHBECTUIIMOHHO
JIPYKECTBO.

EdexTu oT npomMsina Ha BaJlyTHUTE KypcoBe

DUHAHCOBUSAT OTUET € MPEACTABEH B OBITAPCKH JIeBa, KOATO € (DYHKIMOHAIHATA BayTa M BaJyTaTa Ha MPEICTaBsSHE
Ha ApyxecTBoTO. CAETKNUTE B UyXAECTpaHHA BalyTa ITbPBOHAYAIHO C€ OTpa3dBaT BbB (PYHKIMOHATHATA BalyTa IO
0o0OMEHHUS KypcC Ha JilaTaTa Ha cJesikata. MOHETapHUTE aKTHBH W [TACUBH, ICHOMHUHUPAHU B YYXKJCCTPAHHH BAIyTH CE
MPEeU3YnCIIIBaT BHB (DYHKIMOHAHATA BalyTa, B Kpas Ha BCEKH Mecell, M0 3aKIIOYHUTEITHHS OOMEHEH Kypc Ha
benrapcka Hapomna banka 3a mociemnuss paboOTeH JEH OT CHOTBETHHS Mecell. BCHUKM KypCOBH pa3lIUKH Cce
IMpU3HaBaT B OTYCTA 3a JOXOOMUTEC. HeMOHeTapHI/ITe AKTHUBU U IMaCHMBH, KOUTO CC OLCHABAT IO UCTOPUUYCCKA IICHA Ha
npuI00MBaHE B UyXKIECTpaHHA BaIyTa, Ce MPEBPHIIAT BHB (YHKIIMOHAIIHATA BallyTa 10 OOMEHHHS Kypc KbM JaTaTa
Ha IIbpBOHAYATHATA CIENKa (pHUI00UBaHe).

PUHAHCOBU AKTHBH

Ounancosute aktuu Ha HUJI ,,Hanexxna” AJl ca kmacubuiimpanu Kato AbpKaHHU 32 ThPTryBaHe, Thil KaTo ca 9acT OT
noptdeiin oT GpUHAHCOBM MHCTPYMEHTH NPUAOOUTH C 11e Ja ObJaT npoJajeHu B OMU3K0 Obaere.

ITvpsonauanua oyenka - IEHHUTE KHUTH CE€ OIEHSIBAT IO [IeHA Ha MPHUI00MBaHE, KOSATO ce (opMHpa OT CTOMHOCTTA,
3aryaTeHa 3a MpUI0OMBAaHETO UM M OT pa3XOIuTe 3a MPUA0OHUBaHE - TAKCH 32 OAHKOBH YCIYTH, XOHOPapH, OPOKEPCKU
ycnyru u ap. OUHAHCOBUTE aKTHBHU CE IPU3HABAT Ha JlaTaTa Ha CEThIMEHTA.

OueHKCl cneo NbpPBOHAYATIHOMO NPUHABAHE - CJIeIl IIbPBOHAYAIHOTO NPU3HABAHE, BCHYKHU (bPIHaHCOBI/I aKTHUBH CC
KﬂaCI/Iq)I/ILII/IpaT KaTO aKTHUBU ABPIKAHU 3a TbPTYBAHC U CC OLICHABAT IO TAXHATA CIpPaBCAJIMBa IICHA. B Kpasd Ha BCCKU
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Mecell ce N3BBPINBA MPOMSHA Ha CIIpaBeINBATa IEHA Ha ()MHAHCOBHUTE aKTHBHU, KATO M3MEHEHUETO Ha CIIPaBeINBaTa
[eHa Ha (MHAHCOBUTE aKTHBH, C€ NPH3HABa M OTpa3sBa KaTo Iedyanda WM 3aryba B oTdeTa 3a redaindarta Hiu
3ary0ara 1 Apyrus BCeoOXBaTeH J0XO/I.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoescoa” A/l

OCHOBHHTE U 3aIBJKUTENTHN IPUHIIUIH, BBPXY KOUTO CE OCHOBaBa OLIEHBbYHATA IEHHOCT ca:

- M3MOJI3BAHE HAa €IMHHA W IIOCJIEI0BAaTEJIHA CHCTEMa 3a OLCHSBAHE Ha akTHBUTE OT moprdeiina, 3a B3eMaHe Ha
peLIeHus 1 KOHTPOJT;

- cHcTeMa 3a cbOMpaHe Ha HMH(OpPMaLus, CBbpP3aHa C ONpPEACSIHETO Ha HETHAaTa CTOHHOCT Ha AaKTHUBUTE -
W3TOYHUIY HA MH(OpMAaNKs, U BUAOBE;

- mpaBwia 3a U30ATBaHEe Ha KOH(DIMKTH Ha WHTEPECH W 3a OCHUTYpsSBaHE Ha 3allUTa Cpeuly pa3KpUBaHETO Ha
BBTpEIIHa HHPOPMAIHS;

- TPOTOKOJHMpaHe Ha OOCHKIAHUATA, CBBP3aHU C ONPENEIIHETO HAa HETHATa CTOMHOCT HA aKTUBUTE, U MIpUJIaraHe
Ha CBOTBETHUTE TOKYMEHTH KbM IPOTOKOIIUTE;

- TEXHOJOTMYHO U IIPOrPAMHO OCHUTypsBaHE IPU ONPEIEIISIHE HA HETHATA CTOMHOCT Ha AKTUBUTE;

- CHCTEMa 3a ChXpaHJABaHE M 3allUTa HAa JOKyMEHTAlUsATa, CBbp3aHa C OMNPEIENTHETO HETHaTa CTOMHOCT Ha
AaKTUBUTE, HA XapTHEH U HA MarHUTEH HOCUTEIL.
OCHOBHHY IPUHIMIIN NPH OlleHKa Ha akTuBuTe Ha HU/I ca:

- OrneHkaTa Ha aKTUBU Ha JIPY’KECTBOTO, CE€ M3BBPIIBA 32 BCEKM AKTHUB, BKIIOUYHMTEIHO U 32 II'bPBOHAYAIHO
MPU3HATUTE KBbM JlaTaTa Ha OLCHKATa.

- IIpu mppBOoHaYamHO NpUAOOMBaHE (MpU3HABAHE) HA aKTHUB - 10 [IEHA Ha HETOBOTO MPUAOOMBaHE, BKIIOYBAIIA U
Pa3XoaUTe IO CHENKaTa.

- Jlartara Ha npunoOuBaHe (IIpU3HABaHE), CHOTBETHO MpojaaxOara (OTIHMCBAHETO), HA BCEKU aKTUB, € JaTara Ha
CETBIIMEHT.

- IIpu nocienBamio OLEHSABAaHE HA AKTUB - TI0 COTBETHHUS PEJl U HA4MH, olpeseeH B [IpaBuiaTta 3a olieHKa Ha
aKTHBHTE MPHETH OT JPYKECTBOTO U 0100peHH oT Komucus 3a GuHaHCOB HAA30D.

Kpenutu u B3emanus

Kpenutn n B3eMaHusITa ca HEJIEpUBATHBHU ()UHAHCOBH aKTUBU C (GUKCHPAHU WIIH OTIPENICIIIEMU TUIAIAHNS, KOUTO HE
ce KOTHpaT Ha akThBeH maszap. Ciel MHPBOHAYAIHOTO WM TPH3HABAHE, IPYXKECTBOTO OIEHSIBA KPEIUTHTE H
B3EMaHHMATA, JBPKAHU JIO MAJEK MO0 aMOPTHU3UpaHa CTOMHOCT, C M3IMON3BAHETO HA METOJa Ha €(EKTHBHUS JIMXBCH
MPOIICHT, HAMaJIeHa C TIPOBU3HATA 32 00e3I[eHKa. AMOPTH3HPAHATA CTOMHOCT CE U3YHCIISIBA KaTO Ce B3eMart Ipe]| BUJI
BCUYKU MPEMUH M OTCTBIKH NP NMPHUIOOHMBAHETO, KAKTO M TAaKCHTE, KOMTO ca HepasJeliHa 4acT OT e(eKTUBHHS
JIMXBEH MPOICHT U Pa3XxoJuTe Mo caenkata. [ledanoure u 3arybuTe OT KpeIUTH W B3EMaHHUs Ce MPU3HABAT B OTYETA 32
mevyayidaTa Wid 3ary0ata W IOpyTrUs BCEOOXBATEH TOXOJ, KOTaTo KPEAWTHTE W B3EMAaHHUATA OBIAT OTIHMCAHU WIIH
00e31eHeH , KaKTOo U Ype3 Mpolieca Ha aMOpTHU3AIHSL.

O1eHKa HA KPATKOCPOYHHTE 3abJKEHHSI

KpaTkocpouHHUTE 3a1bJIXKSHHS CE OLICHSIBAT I10 CTOMHOCTTA HA TSIXHOTO Bh3HMKBAHE, 10 KOSATO CE OYaKBa aa ObaaT
IIOTACE€HH B OBJEIIIE.

IlapuyHu cpeAcTBa M NAPUYHU EKBUBAJIEHTH

[NapuuHuTe cpencTBa W KPAaTKOCPOUHHUTE JIEMIO3UTH B OanaHca BKIFOYBAT MApUYHH CPENICTBA MO OaHKOBU CMETKH, B
Opoii 1 KPaTKOCPOUIHH JICTTO3UTH C ITbPBOHAYANICH TTaJeK OT TPH J0 JEBET Mecera.
OrtyeTa 3a MapUYHUS IOTOK € CHCTaBEH IO MPEKUS METO/.

Jdanbuu

TekynuTe JaHHYHN AKTHBH W MACHBH 32 TEKYIIHS W MPEIXOJHU MIEPUOJIM CE MPHU3HABAT MO CyMara, KOSATO CE OYaKBa
Ia ObZe Bb3CTAHOBCHA OT WJIM IUIATCHA HA JaHBYHHUTE BiAacTU. IIpH M3YMCICHHE HA TEKYIIUTE NAaHBIM CE IpUaraTt
JMAHBYHUTE CTABKM U JAHBYHUTE 3aKOHU, KOMTO Ca B CHJa WJIM Ca B 3HAYMTEIHA CTENCH MPUETH KbM JaTara Ha
OajaHca.

Cwraacho pasnopenoute Ha 3KIIO nmuieH3upaHUTe MHBECTHIMOHHH JPYXKECTBA OT 3aTBOPEH THIT HE ce o0iarar ¢
KOPIIOPATUBEH JIaHbK.
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IlpuzHaBaHe Ha MPUXOAUTE U PA3XOIUTE

[lpuxomuTe W pa3xoguTe C€ HAYMCISIBAT B MOMEHTA Ha TSAXHOTO BB3HHMKBAaHE, HE3aBUCUMO OT IMapUIHUTE
MOCTHIUIEHUS U Mamanus. OTYNTAaHETO UM Ce W3BBPINBA MMPH CIa3BaHe HA M3MCKBAHETO HAa MPUYMHHA U CTOMHOCTHA
BPB3Ka MEXKIY TAX.

[lpuxomuTe ce omeHSABAT 1O CIpaBeIMBaTa CTOWHOCT HAa IIOJYyYEHOTO WIJIM TOJJICKANIOTO Ha IMONydaBaHe
BB3HArpaxaeHue moja opMara Ha MapUYHN €KBUBAJICHTH WM MAPUYHU CPEACTBA.

[Ipuxonute ce oTpa3siBaT BBB (PMHAHCOBHUS pE3ydATaT 3a Iepuona, Mpe3 KONTO € OCHIIECTBEHa OIepanusiTa,
HE3aBHCUMO OT MEPHOAA Ha U3IUIAIIAHETO M.

[IpuxomuTe OT NMUXBU Ce MPU3HABAT MPU HAYMCISIBAHETO Ha JUXBHUTE (KaTO C€ W3IONI3BA METona Ha eeKTHBHUS
JIUXBEH IPOIEHT, T.€. JMXBEHHUSAT MPOILEHT, KOMTO TOYHO IUCKOHTHUpPA OYaKBAaHUTE OBJCIIM MApUYHU TOTOLHU 3a
MepUo/ia Ha OYaKBaHU KUBOT HA (PMHAHCOBUS MHCTPYMEHT JI0 OalaHCcoBaTa CTOWHOCT Ha (PMHAHCOBUSI aKTHB).

C'bﬁl’lTI/lﬂ, HACTBIIWJIM CJIEd JaTaTa HA TOANIITHUSA (l)I/IHaHCOB oT4yeT

CwOutHst cien npatara Ha OanaHca ca OHE3M CHOMTHS, KakTO OJAarompHsATHH, Taka W HEOJAronpHsITHH, KOHTO
BB3HUKBAT MEXK]y JlaTaTta Ha OajaHca M JaTata, Ha KOSTO FOJUINHUAT (PMHAHCOB OTYET € OJ00pEH 3a MyOJIMKyBaHe.
Kopwurupaiu ca Te3u chOUTHSI, KOUTO JOKA3BaT YCIOBHS, ChIIIECTBYBAIN Ha JaTaTa HA FOJAMIITHUS (PHUHAHCOB OTYET.
HeKOpI/IFI/IpaHlI/I C'[)6I/ITI/I$I — Cca C’b6I/ITI/I$[, KOUTO Ca IMTOKA3aTCJIHU 3a YCJ'IOBI/IH, HACTBHIINWJIN CJICO AdaTaTa HAa T'OAUIITHUS
(bUHAHCOB OTYET.

[TpeanpusaTHETO KOpUTHpA CYMHTE, IPU3HATH BB (MHAHCOBUTE OTUETH, 33 JIa OTPA3H KOPUTHPAIIUTE CHOUTHUS CIICH
JaTara Ha OajlaHca M OChbBPEMEHSIBA OITOBECTSBAHUSATA.

[IpennpuarueTo He KOpUTHpa CyMHTE, MPU3HATH BHB (PMHAHCOBU OTHYETH, 32 J1a OTPa3H HEKOPUTHpAIIUTEe CHOUTHS
cien parata Ha OanmaHca.Korato HeKopUrupamuTe ChOWTHS Clie]| JaTaTa Ha OajaHca ca TOJKOBA CHINECTBEHU, 4e
HEOTIOBECTSIBAHETO OW MOBJIMSIIO HA CIIOCOOHOCTTA Ha MOTPeOUTETUTEe HAa (PMHAHCOBHUTE OTUETH JIa B3€MAaT CTOMAHCKH
peHIeHI/Iﬂ, HpeI[HpI/ISITI/IeTO OIIOBECTsBA CJIeaHaTa I/IH(i)OpMaHI/Iﬂ 3a BCAKa CHIICCTBCHA KaTeropm{ Ha HeKOpI/II‘I/IpaHIOTO
cpOHTHE cien JaTara Ha OajaHca:

-€CTECTBOTO HA CHOUTHETO;

-OllcHKaTa Ha ()MHAHCOBUA My €(DEKT WIIM U3SBJICHHE, Y€ TaKaBa OLIEHKA HE MOXKe Ja Ob/ie HalpaBeHa.

IV. lloakpensia ungopmanus (MOSICHUTETHN 0eJIeKKH) 32 CTATHUTE , IPEACTABEHU B OTAeJIHUTE KOMIIOHEHTH
Ha (puHAHCOBMS OTUYET

1. Ilapu4yHu cpencTBa

IMosicHUTEJHU JTAHHU 31.12.2020 31.12.2019
ITapuunu cpenicTBa B JieBa 0 pa3IljialiaTeIHd CMETKU 95 46
ITapuunu cpeqicTBa BbB BaJlyTa 0 pa3jiallaTeTHu CMETKU 484 284
KpaTtkocpounu mapudHu IEMO3UTH B JIeBa B OaHKU 383 382
Oomo 962 712

[lapuunute cpencTtBa B 0OaHKOBH CMETKHA C€ OJMXBSIBAT BEIHBXK roguimHo Ha 31 mekemBpu. Kparkocpodnute
JIETIO3UTH Ca ChC CPOK — JI0 TBAHAIECET MECeIa, B 3aBUCUMOCT OT JIMKBUIHUTE HYKIH Ha [[pyKecTBOTO.

28



Hanunonanno MnBecruumnonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198
2. OUHAHCOBY AKTHBHU AbP:KAHHU 32 ThPryBaHe
CroiiHocT % or CroiiHocT % or
A HA aKTHBA aKOTI/IBa HAa aKTHBA aKOTI/IBa
xruB/ Cexrop XHJI. JIeBa XHJI. JIeBa
31.12.2020 31.12.2019

KopnopaTuBuu o0auramumn 612 13.39% 808 15.08%
Abp:KaBHM EeHHH KHUKA 573  12.54% 220 4.11%
Axkunu (CekTop), B T.4.: 2397 52.46% 3592 67.03%
HuBepcudunmpany GUHAHCOBU NPOIYKTH 184 4.03% 165 3.08%
Enepreruxa 191 4.18% 305 5.69%
3npaBeorazBaHe 342 7.49% 367 6.85%
3emenenue 52 1.14% 91 1.70%
Wnnycrpus 251 5.49% 494 9.22%
WHdopManmoHHH TEXHOIOTUT 221 4.84% 85 1.59%
OO0mecTBeHN yCIyTH 91 1.99% 163 3.04%
[ToTpeburencku cToku 195 4.27% 391 7.30%
[ToTpeburencku CTOKU OT MbPBa HEOOXOTUMOCT 153 3.35% 242 4.52%
CypOBUWHH B MaTepHAITH 6 0.13% 9 0.17%

dunancu
Oo6mmo

Karteropuu ¢puHaHCcOBH aKTHBU M NACHBH

PDUHAHCOBHM AKTHBH

Kpeanutn u B3eManus:
Bsemanus 3a 1uxBu
B3emanus oT chyuacTus
Hpyru Bzemanus
[Tapuunu cpenctea

711 15.56%

1280 23.89%

3582 78.39%

4620 86.22%

PDUHAHCOBU AKTHBH, OTYMTAHHU 10 CIPABEIJIMBA CTONMHOCT:

DHUHAHCOBH MACHBH

3anbIDKEeHUS

CnpaBe)mnBa CTOMHOCT HA AKTHBM U MACUBH

CpaBHeHI/IeTO MCKAY 0aJaHCOBHUTE H CIIpaBCINBUTC CTOMHOCTH € npeaACTaBCHO MO-A0JTY:

DUHAHCOBYM AKTUBHU
Kpeautu n B3emaHus:
B3emanus 3a nuxsu
B3emanus ot ceydacTust
[Tapuunu cpeactra

DUHAHCOBH AKTHBH, OTYUTAHU mo

31.12.2020 31.12.2019
987 739
24 19
1 8
962 712
3582 4 620
21 19

BanaHcoBa cTOHOCT
31.12.2020 31.12.2019

CnpagsenjinBa
CTOMHOCT
31.12.2020 31.12.2019

CIIpaBeINBA CTOMHOCT:

987 739 987 739
24 19 24 19

) 8 1 8

962 712 962 712
3582 4 620 3582 4 620
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PDUHAHCOBH NACHBH
3a1bIKEHU 21 19 21 19

MarypurerHaTa CTpyKTypa [0 OCTaTh4eH CPOK Ha aKTHBUTE U MACHBUTE OTPa3siBa OYaKBaHUATA Ha PHKOBOACTBOTO 3a

TAXHOTO BB3CTAaHOBABAHC HUJIN M3IIJIAIIAHC:

Ha <3 3-12 1-5 >5 O6mo
nouckBaHe / Mecena  Mecela TOJAMHH  TOJMHHU
Heonpenesnaen
KbMm 31.12.2020 1. CpOK
Bzemanus 3a 1uxBu - - 24 - - 24
B3emanus ot ceydacTust - 1 - - - 1
ITapuunu cpenctpa 962 - - - - 962
DA, OTYUTAHU 110 CIIPABEIINBA
CTOHHOCT 3582 - - - - 3582
OO0 aKTUBH 4544 1 24 - - 4569
3aabIDKEeHUS - 15 6 - - 21
Q010 nacuBu - 15 6 - - 21
3. B3emanus
31.12.2020 31.12.2019
B3emanus oT JIMXBU 1O ABJATOBU UHCTPYMEHTU 24 19
B3emanus ot chyuactus 1 8
O6mo 25 27
4. AKIIMOHEpPEeH KanmuTaJl
31.12.2020 31.12.2019
OOMKHOBEHHM aKI[MK C HOMHUHAJIHA CTOMHOCT 1 JIEB BCsIKa, 3935 3 935
o ChJIcOHA perucTpanus
Oomo 3935 3935
5. Pe3epBu
31.12.2020 31.12.2019
O6mwm pesepsu 2 004 2004
Pe3epBu nmpu eMuTHpaHe HA aKITUH 250 250
Oomo 2254 2254
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Ha 04.08.2020 r. 6emme nmpoeaero O61mo chbpaHue Ha aKIMOHEPUTE, KOETO B3€ perieHue ¢ mevanbara 3a 2019 1. B

pa3MEp Ha 18 xum. JieBa, na 6’BZ[aT MOKPUTH YaCT OT SaFY6I/ITe OT MHUHAJIM IT'OAWHH.

6. OO0 BceoOXBATEH A0X0/ 32 TeKylIaTa rOAUHA

OOmwmsIT BceoOXBATeH JOXOJ 3a TEKylllara TOAMHAa B pa3Mep Ha 792 Xwmil. JieBa ce (opMHpa €IWHCTBEHO OT HETHA

3ary6a. 3a 2020 r. HAMa APYyT BCEOOXBATEH JIOXO/I.

7. 3aabJKeHUus

3abIDKEeHNS KbM YIPABISABAIIOTO APYKECTBO
3aabIDKEHUS 32 OIUT

3aIbIDKEHNS] KbM OCHTYPUTEITHH MPEATIPUSITHS
Hanbunu 3agbmkenus (D)

3aabiKeHUs KbM IIepcoHata

Oomo

Texywume 3a0v12iCeHUsL CA C MAKCUMATIEH CPOK HA ypedicoane om I 2o0una.

8. dunancoBU npuxoau

[Ipuxonu ot onepaunu ¢ GUHAHCOBHU aKTUBU
[Ipuxoau ot npeoreHka Ha GUHAHCOBH AKTHUBH
[Ipuxonu OT IMXBH MO AEMO3UTH

[Mpuxoan oT TUXBU O PUHAHCOBH UHCTPYMEHTHU
IIpuxonu OT IMBUICHTH

[Ipuxonu ot nMpoMsiHa BbB BaTyTHUTE KypCcOBE

Oo61mo

9. ®MHAHCOBM pPa3Xoau

Pasxomm ot oneparuu ¢ GUHAHCOBU aKTHBH
Pasxomu ot npeorieHka Ha GUHAHCOBU aKTHBH
Pa3xomu oT poMsiHa BbB BATyTHUTE KypPCOBE
Jpyru dhbuHaHCOBHU pa3xoau

(0171111 (1)

10. Pa3xoam 3a maTepuaiu M BbHIIHHA yCJIYT'H

Pa3xou 3a Bh3HArpaKJICHUE Ha YIIPABIIABAIIO IPYKECTBO
Pa3xomu 3a Bp3HArpakJIeHUE Ha OaHKa JETO3UTAP
Pasxonu 3a OpokepCKr KOMUCHOHHU

KomyHukaimmonsu pa3zxonu

31.12.2020 31.12.2019

8 9

3 3

3 3

1 2

6 2

21 19

31.12.2020 31.12.2019

14 41

881 839

1 1

81 50

104 135

26 46

1107 1112
31.12.2020 31.12.2019
129 -

1473 805

59 37

1 1

1662 843
31.12.2020 31.12.2019

92 107

4 5

3 1

1 1
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OIuTOPCKH YCIIyTH 3 3
Taxcn KOH/LI/BDb 5 4
Hpyru 1 1
OO0uio 109 122

11. Pa3xonm 3a mepcoHana

31.12.2020 31.12.2019

Pasxonu 3a 3amnatu 114 116

Pa3xoau 3a ocurypoBku 14 13

O6wo 128 129

CtpykTypa Ha TiepcoHaja:

- IIpencenaren va CJl 1 U3TBIHUTENECH TUPEKTOP (IOTOBOP 3a ympasieHue) 1 6p.
- 3am.mpencenaren Ha C/] (qoroBop 3a ynpasiieHHe) 1 6p.
- Uen na CJ] (moroBop 3a yIpaJBeHHE) 1 6p.
JupexTop 3a Bpb3Ka ¢ UHBECTUTOPUTE (TPYIOB JOTOBOD) 1 6p.
BrwTperien KOHTpoI (TPyIOB JOTOBOP) 1 6p.
XUTrHeHucT (TpyAoB AOTOBOD) 1 6p.
Oo6mo 6 Op. cayxuTen

12. Toxoa Ha akuusi
Herna neyanta/zaryda Ha akuus 31.12.2020 31.12.2019
(B 1eBa)

Bpoif akuuu KbM Kpas Ha TOAMHATA 3935119 3935119
CpenHo-tipeTeriieH 6poil akiuu 3935119 3935119
Herna nmevan6a (3ary0a) oT AeiHOCTTa, B JIeBa (792 067) 17 598
Herna nevan6a (3ary0a) 3a roguHaTa Ha akius, B JieBa (0.2013) 0.005

,HOXOZ[’LT Ha €IHa aKnusA € HU3YHMCICH Ha 0a3a Ha neqan6a/3ary6a CJIed AaHbUIU U CPEAHO NPCETCIIICHUA 6p01>i Ha

OOMKHOBEHUTE AKIWU IIPE3 OTUCTHUA IICPUOI.

13. HosicauTeann Oesexkn mo OTyera 3a NapUYHUTE MOTOIN

IlosicHuTE IHM JAHHU 31.12.2020 31.12.2019
IInamanus Ha J10CcTaBYULH
[Tnamanus Ha JOCTaBYMIIM HA MaTEPUATH U YCIYTH (112) (123)
101011 0] (112) (123)
HocTbmiienus, cBbp3aHu ¢ GUHAHCOBU AKTHBH, IbPKAHH 32 ThbPryBaHe
[MocTpmienus ot npoaaxxou Ha GUHACOBH aKTHBH, AbPXKAHU 32 ThPryBaHE 1028 597
[TocThIuTeHNs OT IUXBHU 10 OOJIUTAITNH, THP)KAHA 32 THPTYBaHE 70 35
[locThIuteHns OT AMBUIIEHTH 110 (UHAHCOBY aKTHBH, JbPKaHU 32 ThPTryBaHe 110 127
OO6u10 1208 759
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[namanus, cBbp3aHu ¢ (UHAHCOBU aKTHBH, IbPKAHH 32 THPryBaHe
[Tnamanwust 32 MOKYNKH Ha ()WHACOBU aKTUBH, IbPKAHH 32 ThPryBaHe

Oo6mo

Ilnamanus Ha ¥ OT UMETO HA MEepPCOHAJIAa
Bb3narpaxuenus

Janbk o 341DJI

00

J3I10

AAIIO

30

Oomo

KypcoBu pa3znuku, HeTHO

[Ipeornienka Ha BadyTHU MO3ULIUN

Oomo

IMonyyenu JIMXBH MO NPEIOCTABEHU KPEAUTH U 1E€NO3UTH

JluxBu 10 HpeI[OCTaBCHI/I JCITO3UTHU B JICBA
(011111 (1)

V. Apyru onoBecTBsiBaHUA

JelicTBaino npeanpusTue

(715) (865)
(715) (865)
1) (98)
(11) (11)
(13) (13)
(3) (3)
(D (1)
5) (5)
(124) (131)
(8) 1
@®) 1

1 1

1 1

PBKOBOICTBOTO MOTBBPKIaBa, Y¢ (MHAHCOBHUS OTYET € M3TOTBEH HA MPUHIIMIIA HA JACHCTBAIIOTO IpemmpusaTue. To
CUYHWTa, Y€ CHIIOTO IE OCTaHE NEUCTBAIIO MPEANPHATHE MPEe3 CICABAIIUS OTUYSTEH IMEPHOJ] M HsAIMa HaMEpeHHs 3a

ChbKpalllaBaHC Ha ﬂeﬁHOCTTa WJIN 3aKPUBAHE HA 4aCT OT HE4.

OHOBeCTﬂBaHHﬂ, CbIJIACHO 3aK0HA 32 CY€TOBOACTBOTO

Hauncnennre mpe3 TekymaTa rougdHa CyMH 3a YCIYTHTE, NMPEJOCTaBSIHU OT PETHCTPHPAHH OJUTOPH Ha

MPEANPHUATHETO, Ca KAKTO CIIE/IBA:
- 3a He3aBHUCHUM (DMHAHCOB OJHWT — 3 XWII JIeBa

Caejku cbe CBBHpP3aHM JIula

B’B3Har’pa)KZ[eHI/I$1 Ha YIpaBJICHCKHA IEPCOHA

Oo6mo

Jdoxoam HAa pbKOBOACTBOTO

B”b3HaI’pa)KZ[eHI/I$1 Ha praBHCHCKI/Iﬂ HepCOHaJ'I
Oommo

31.12.2020 31.12.2019
81 85
81 85
31.12.2020 31.12.2019
81 85
81 85
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Pa3xonu 3a ynpap/ieHue Ha aKTUBUTE 31.12.2020 31.12.2019
Bw3HarpaxkaeHue Ha ynpaBisBaIloTo IPY>KECTBO 92 107
Oo61mo 92 107

YC10BHH AKTHMBHU U NACUBH
3a oT4eTHUS IEPUOJ HiAMA HAJTUIC YCIIOBHU aKTUBU U ITaCUBH HA JAPYKECTBOTO.

I'pemixn
3a oT4ETHHS IEPUO/ HAMA OTYETCHHU IPELIKH B APYKECTBOTO.

CbOuTHS Cjled 1aTaTa HA OTYETA 32 (l)I/IHaHCOBOTO CbCTOSIHUE

MPOMEHAT 3HAYHUTEITHO CI)HH&I—ICOBOTO CbCTOSAHHWE HA PYAKECTBOTO, MPeACTABEHO B HACTOALLIWA OTYET,

/

HsamMa HacTBbNMIM BaxkHM chLOUTHA CJIe naTtaTa Ha OT4YeTa 3a (bHHaHCOBOTO C’I:CT;S?;, KOUTO Ouxa MOrjau Ja

PwxoBonuren:
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JNEKJAPALIHS 3A KOPIIOPATUBHO YIIPABJEHUE
CBHIIACHO YJ1.100n (8) 3IIIILIK
KBbM F'OJUIIHUSA JOKJAJL 3A TEMHOCTTA 3A 2020 r.

1. Uupopmanus mo 4ia. 100n, anx. 8, 1. 1 or 3akoHa 3a mMyO0JIMYHOTO NMpeAIaraHe Ha
LHeHHH KHUKA

HUMJL ,,Hanexna* AJl cna3Ba HaunoHanHust KOAEKC 3a KOPIMOPATUBHO YNPABIECHUE, PUET OT
Hanumonannata koMucusi 3a KOpPHOpPaTHMBHO YIIPaBI€HHE M OJ0OpEH KaTo KOJEKC 3a
KOprnopaTuBHO ynpasiieHue o 4ia. 100H, an. 7, T. 1 BB Bpb3ka ¢ an. 8, T. 1 or 3akoHa 3a
myoau4HoTO npesyiarane Ha neHHU kawka (3IITILK) ¢ Pemenue Ne 461-KKVY ot 30.06.2017
r., 3amectHuk-npencenarenst Ha K®OH, pekoBogeny ympasinenue "Hamzop Ha
MHBECTUIIMOHHATA NeHHOCT"

2. Uupopmanus no wi. 100, an. 8, 1. 2 ot 3K

HUJL ,,Hapnexna“ AJl cna3Ba HanumoHanHusi KOJIEKC 3a KOPINOPATUBHO YMpPaBJIEHUE KAaTO
pa3KpuBaHEeTO Ha HWHQOpPMAIUS 3a KOPIMOPATUBHO YIPABICHUE CTaBa B CHOTBETCTBUE C
MIPUHITUTIA ,,CTIa3Ball WJIM OOSICHSABAM, KOMTO M3MCKBA B ClIy4ail Ha HECTIa3BaHE HA HAKOH OT
npenopbkuTe Ha Kopekca nia ce mpeacTaBu 00sICHEHUE 3a TOBA.

3. Uapopmanms no wi. 100u, ax. 8, 1. 3 or 3INIIK

HUJI ,,Hamexnma*“ AJl mma wu3rpajgeHa cucrema 3a BBTPEIIEH KOHTPOJ, KOSITO rapaHTHpa
e(peKTUBHOTO (PYHKIIMOHHpPAHE HA CUCTEMHTE 32 OTYETHOCT M pa3KpHBaHEe Ha WH(POpMAIIHSL.
BbTpemHusar koHTpon B JpykecTBOTO € He3aBHMCHMAa OILIEHBYHA JIEHHOCT, Ype3 KOSITO Ce
OpraHM3Mpa U OCBIIECTBABA IPEBAHTUBEH, TEKylL] M IMOCIEABAll KOHTPOJI BBPXY
3aKOHOCHOOPA3HOCTTA, 11€TIEChOOPA3HOCTTa U CHOTBETCTBUETO HA JIEHHOCTTA Ha JIPY>KECTBOTO
U HErOBUTE OpPraHd C OTHOCHUMOTO JEHCTBAIlO 3aKOHOJATEJIICTBOTO M BBTPEIIHUTE
HopMaTtuBHU akToBe Ha HU/I.

HUJI ,Hapexna“ AJl e mpuena w mnpuwiara mnpaBujia M NPOUEAYPH, PErVIaMEHTHPAIIN
e(peKTUBHOTO (DYHKIIMOHHpPAHE Ha CUCTEMHUTE 32 OTYETHOCT M pa3KpuBaHe Ha HHPOpMALIUS OT
ApyecTBoTo. B mpaBmiara neTaiiHO ca ONMHMCAaHM Pa3NIUYHUTE BHIOBE WH(POPMAIHS,
Chb3/laBaHM M pA3KpUBaHM OT JIPY’)KECTBOTO, TMPOLECUTE Ha BBTPEIIHOPUPMEHHUS
JTOKyMEHTOOOOPOT, pa3InYHUTE HUBA HA JIOCTHII 10 BUIOBETE MHPOPMAIMI Ha OTTOBOPHUTE
JMIIAa U CPOKOBETe 3a 00padoTKa U ynpasieHHe Ha nHpopMarMoHHUTE notonu. Ch3aaeHara
cHUCTeMa 3a YNpaBJICHWE HA PHCKOBETE OCHTypsiBa €(EeKTUBHOTO OCBHIIECCTBSIBAHE HA
BBTPEIICH KOHTPOJ MPH Ch3JaBAHETO U YNPABIECHUETO Ha BCHUKH (PUPMEHU JOKYMEHTH B T.4.
(MHAHCOBUTE OTYETH U Apyrara peryiupana nHdopmanus, KosTo J[pyKecTBOTO € JIBKHO /1a
pa3KpHBa B ChOTBETCTBHUE ChC 3aKOHOBUTE Pa3nopeion.

OCHOBHUTE BHJIOBE PUCKOBE, OTHOCUMHU KbM JIEHHOCTTa APYKECTBOTO U MOJUTHKATA IO
TAXHOTO yIpaBJEHUE ca perJaMeHTupanu B [IpaBuia 3a oleHKa W ynpaBjieHUE HA pUCKa Ha
HUJL ,,Hanexna* AJl u B Yact I ot IIpocniekta u3roTBeH ¢ orye NpuBekIaHe Ha AEHMHOCTTa
Ha JpPY>KECTBOTO B CHOTBETCTBHE C M3HCKBAaHUATA Ha YacT TpeTa, s IbPBU OT



SAKUCAIIKU u ¢ ykazanusta Ha KOH Hanuuau Ha MHTEPHET CTpaHMIIATA HA JPYKECTBOTO
www.ftbham.bg

4. Uapopmanusa no ywia. 10, maparpa¢ 1, 6yksu ,,B%, ,,r%, ,,e“, ,,3“ H ,,H* 0T JTUPEKTHBA
2004/25/EO na Espponeiickusi napjaMeHT M cbBera oT 21 ampua 2004 otHocHO

NpeUI0KeHUATA 32 MOJrblLIaHe, ChbIJIACHO pa3mopeadara Ha 40. 100w, an. 8, 1.4 or
3K

ITpe3 2020 r. JIpy»ecTBOTO HSIMa 3HAYUMH IMPEKH HJIH KOCBCHH AKIIMOHEPHH YYacTHs IO
cmuchiia Ha wieH 85 ot Jupekrusa 2001/34/EO

HU/ ,,Hanexna™ A/l HsIMa akyu, KOUTO J1a JaBaT CIEHHAHHA MPpaBa Ha KOHTPOJL.

He ca nHanune orpaHuueHuss BbpXy IpaBaTa Ha rjac, KaTO HANpUMEpP OTPAaHUYEHUS BBPXY
MpaBaTa Ha rjac Ha MPUTEKATEIUTE Ha OINpPEACIICH MPOILIEHT WM Opoil TJiacoBe, KpanHU
CPOKOBE 3a YINpa)KHsSBaHE Ha IpaBaTa Ha Ijac WM CUCTEMH, MOCPEACTBOM KOUTO 4Ype3
CHTPYIHUYECTBO C IPYKECTBOTO (DHHAHCOBUTE IpaBa, MPEJIOCTABCHN HA IICHHUTE KHUXa, ca
OTZIEJICHU OT MPUTEXKABAHETO HA LIEHHUTE KHM)KAa BbB Bpb3Ka ¢ akuuute, ugaaeau ot HUJ]
,.Hanexma“ AJl.

[IpaBunara 3a n3bop Ha wieHoBe Ha CobBera Ha nupekropute Ha HUJ ,Hanexnma®“ AJl ca
ypeAeHu B YcTaBa Ha IpYKECTBOTO.

CernacHo un. 42 (1) or YcraBa na HUJI ,,Hamexna“ AJl, Ha3HauaBaHeTO W CMsHATa Ha
YJICHOBETE c€ OChIIecTBsABa OT OOmOTO chOpaHWe Ha akiMoHepuTe. M3UCKBaHUATA KbM

JunaTa ca mocovyeHu B wi. 43 (2) ot YcraBa Ha JPY)KECTBOTO, KAKTO M B M3UCKBAHMATA Ha
3AKUCOITKH u 3TIILK.

BHacsiHeTO Ha M3MEHEHHUS B YUYPEOUTEIHMS JOTOBOP Ca B KOMIIETEHTHOCTTa Ha OOmoTo
CchOpaHHe Ha aKITMOHEPUTE.

[IpaBomommsta Ha wieHoBeTte Ha CbBeta Ha nupekropute Ha HUJL ,Hamexma®“ AJl ca
nocoyeHu B wi. 45 ot YcraBa Ha ApyxectBoro. IIpaBara ga ce emuTHpaT UiIM U3KYyIyBat
00paTHO aKIKU ca B KOMIIETEHTHOCTTA Ha OOII0TO ChOpaHre Ha aKIIMOHEPUTE

5. Hudopmanus no wi. 100n, an. 8, 1. 5 ot 3IIIIK

CBBET HA TUPEKTOPHUTE

1. ®yHKIUM U 32AbJIKEHUSA

CbBeThT Ha JUPEKTOPUTE B3eMa pelleHUs Mo AeiiHocTTa Ha J[py’kecTBOTO, JOKOJIKOTO,
CBIJIACHO JCHCTBAIIOTO 3aKOHOJATEJICTBO M YCTaBBT, CHOTBETHHTE pEIICHUS HE ca OT
M3KJTIOYUTETHATa KOMIIETEHTHOCT Ha OOIIOTO chOpaHue Ha aKIIMOHEPHTE.

CbBeThT Ha qupeKTopute Ha [[pykecTBOTO:

- CKJIIOYBA, MPEKpaTsABa M pa3Bajsl JOTOBOPUTE C YIPABISABAIIOTO JIPY>KECTBO, CHOTBETHO C

HNHBCCTHUIIMOHHUA KOHCy.]'ITaHT n ¢ IIGHOSI/ITap}I Ha I[py)KCCTBOTO, HpI/I CIIa3BAHC Ha
JIEHCTBAIIOTO 3aKOHOIATEIICTBO M TO3H Y CTaB;



- KOHTpPOJIMPA U3IIBJIHEHNUETO Ha JIOrOBOPUTE 1O T.1;

- mpeAcTaBisiBa JIpyECTBOTO NpU YNpPaXHABAHETO HA IIpaBaTa M M3MBIHECHUETO Ha
3aIbJDKEHUATA My 110 JJOTOBOPHTE 110 T.1;

- CHIEHCTBA Ha YNPaBJIABALIOTO IPY)KECTBO, CbOTBETHO MHBECTULMOHHUS KOHCYJITAHT U Ha
OaHKaTa-IeNo3uTap NPU M3IBIHEHUETO HA TEXHUTE (YHKIUH, CBIJIACHO JEHCTBAIIOTO
3aKOHOZATEJICTBO U Y CTABBT;

- CKJIKOYBA, IPEKPATIBA U PAa3BaIIs JOTOBOPUTE C NHBECTULIMOHHUTE ITOCPEAHUIIN;

- B3€Ma PELICHME 3a CKJIIOUBAHE Ha JIOTOBOP 34 3a€M, CJIE]l Pa3pelICHUE Ha 3aM.-IIPEACEAATEN]
Ha KoMucusita 3a puHaHCOB Ha/i30p, ppKOBOAEI yipasieHue “Haa3zop Ha MHBECTULIMOHHATA
JIefHOCT;

- IpHeMa NpaBWiIa 3a BBTPEIIHATA OpraHu3auus Ha [[py’kecTBOTO, NpaBWia 3a OLICHKA Ha
aKTUBHUTE, MIPAaBUJIA 32 NOJIbpKAHE U YIIPABJICHUE HA JIMKBUIHUTE CPEICTBA Ha J[py>KeCcTBOTO
U IIpaBUJjIa 3a yIPABJICHUE HA PUCKA,;

- CBMKBa He3a0aBHO 00I1l0 chbOpaHue Ha aKIIMOHEpUTE NMPU HACThIIBaAHE HAa 0OCTOSITENICTBA OT
CBIIECTBEHO 3HA4YEeHUE 3a J{pyKECTBOTO

- U3BBPIIBAT JPYTU CICJIKHU CaMoO ciie]l MPEeABAPUTETHO OBJIACTABAHE OT OOIIOTO ChOpaHHUE B
HOPMAaTUBHOYCTAaHOBEHUTE CIIy4aH.

- IPEeJIBAPUTEIIHO 0100psiBa CICJIKUTE HA JPY’KECTBOTO C Y4aCTUE HAa 3aMHTEPECOBAHU JIUIIA.

- 0/100psiBa €KEMECEUHO Pa3XOUTe, CBbP3aHH C AeHHOCTTa Ha J[pyKecTBOTO;

- Jla W3IBJIHABAT 3aJbJDKEHHUATA CH C IpUKaTa Ha J0OBP THProBel| MO0 HA4MH, KOHTO
00OCHOBAHO CUMTAT, Y€ € B MHTEPEC HAa BCUYKHU aKIMOHEpU Ha [Ipy>KeCTBOTO M KaTO MOJI3BAT
camo MH(opMaIus, 3a KOSITO 000CHOBAHO CUMTAT, Y€ € JOCTOBEPHA U ITbJIHA

- J1a HE Pa3NpOoCTpaHsBaT HemyOau4Ha nHpopManus 3a JpykecTBOTO U Clie] KaTo MpecTaHat
na Obpar uneHoBe Ha CbBeTa Ha JAMPEKTOPUTE, JO IyOJMYHOTO OIOBECTSBAaHE Ha
CBHOTBETHUTE 00CTOSITEICTBA OT J[pyKecTBOTO.

2. N300p u ocBoOO:x1aBaHe Ha WieHOBe Ha CbBeTa Ha IMPEKTOpHUTE

O6moro chrOpaHue Ha aKIUMOHEpHTE M30Mpa W OcBOOOXKmaBa ujeHoBeTe Ha ChBeTa Ha
mupekropure Ha HUJI ,Hanexna“ AJ] , choOpa3HO 3aKOHA W yCTPONMCTBEHHUTE aKTOBE Ha
JpyecTBOTO, KAKTO U B CbOTBETCTBUE C MPUHLMIIUTE 3a HENPEKBCHATOCT U yCTOMYMBOCT HA
pabotara Ha ChBeTa HA TUPEKTOPUTE.

3. CTpyKTypa 1 KOMIIETEHTHOCT

CBBETHT Ha JUPEKTOPHUTE CE CHCTOM OT TPH (HU3UYECKU W/WIH IOPUANYECKH Jula. Toil Moxe
na 0b1e mpoMeHeH oT O0I0TO chOpaHHe Ha aKIIMOHEPHUTE MO BCAKO BpEMe.

Haii-manko enHa Ttpera ot wieHoBere Ha CbBeTa Ha AWPEKTOpUTE TpsOBa na OBaatT
HE3aBUCUMHM JIMIIA ChIiIacHO u3nuckBanusTa Ha 3IITIIIK.

3a uneHoBe Ha ChBeTa Ha TUPEKTOPUTE Ha J[py>KEeCTBOTO HE MOTaT J1a ObAaT 30HMpaHU JIHIIa,
KOUTO KbM MOMEHTa Ha M300pa ca OCBHACHH C BIIS3JIa B CHJIa MPUCHIA 32 MPECTHIUICHUS
MPOTUB COOCTBEHOCTTA, MPOTHUB CTOMAHCTBOTO WJIM NPOTHB (PpUHAHCOBaTa, JaHbYHATa U
OCHUTYpHUTEIIHATA CUCTEMA, U3BBPIIEHU B PenmyOnuka brirapus win B 4ykOnHa, OCBEH ako ca
peabunutupanu. UnenoBere Ha CbBeTa Ha [IUPEKTOpUTE TpsiOBa Ja OTroBapsAT M Ha
CchOTBeTHO mnpuioxkumute uuckBanus Ha 3/IKWC/AIIKM B 3aBucHMMOCT OT HauMHa Ha
yIIpaBJICHUE Ha JEHHOCTTA Ha J[pyKeCTBOTO.



CpBeThT Ha NUPEKTOPUTE OBIACTSABA €AMH WM HSAKOJIKO OT CBOHMTE YJICHOBE, KOUTO J1a
MPEJCTABISABAT 33a€JHO W/WIM TOOTHAENHO J[pyKECTBOTO B CHOTBETCTBHE C PEIICHUETO 3a
oByacTsiBaHeTO UM. OBIACTIBAHETO MOXKE J1a ObJIe OTTETTICHO IO BCSIKO BpEMeE.

4. Bb3Harpaxkaenue

Bo3Harpaxxaenuero Ha uieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE CE OMpeieis B ChOTBETCTBUE C
MOJIMTHKATA 32 Bb3HArpaXKACHHATa Ha JIpy»KECTBOTO KAaTO MECEYHOTO Bb3HArPaXKICHUE Ha
yieHoBeTe Ha ChBeTa Ha qupekTopuTe € B pasmep a0 0.20 (Hyna 1510 1 ABaJeCeT CTOTHU) OT
HETHUTE aKTHBU Ha JPY>KECTBOTO.

5. Komuretn

OmutHust komutetr Ha HUJL ,,Hanexna*“ AJl e ce3nanen ¢ pemenue Ha O0moTo chOpaHue Ha
akionepute ot 29.05.2017 r., Ha ocHoBaHue wi. 40e oT 3akoHa 3a He3aBHCHUMUS (PUHAHCOB
onut (3H®O), BbB Bpb3Ka C H3UCKBAaHUATA KbM HE3aBUCUMHUS (PUHAHCOB OJUT Ha
MPEeanpUATHs, W3BBPIIBAIIU JEHHOCT OT oOmecTBeH uHTepec. ManaarsT Ha OnauTHUS
KOMHUTET Ha JapyxectBoto € 3 (tpu) roaunu. IIpe3 2020 r. OOUTHUAT KOMHUTET Ha
JPY’KECTBOTO € B ChCTaB:

e Baiino Cumeonon Croes — IIpencenaren

e Onuan XXuBkoB AHapeeB

e Crosn HukonoB Hukomnos
OuTHUAT KOMHUTET M3TOTBS BEIHBXK roauinHo Jlokman 3a neiiHoctta Ha OIUTHUS KOMUTET
na HUJI ,,Hanexna“ A/l na ocuoBanue 4401 ot 3H®O, koiito ce npeacrass npen O61moro
chOpaHHe Ha aKIIMOHEPUTE , 3a€THO C MpUEeMaHeTo Ha ['oauiHus GUHAHCOB OTUET.

ObI1O CbBPAHUE HA AKIIMOHEPUTE

OO6moTo chOpaHKe BKIIOYBA BCHUKH aKLIMOHEPH C TPABO Ha IJac.

AxkumoHnepure ydactBaT B O01IOTO chOpaHUE JIMYHO WIM 4Ype3 HpeacTaBuTen. Te TpsOBa na
YOBJIHOMOUIAT  MpPEJICTaBUTEIMTE CH  C  M3PUYHO  HUCMEHO  IThJIHOMOLIHO.
[IpeynbnHoMomaBane He ce jgomycka. [IbIHOMOIIHOTO ce mpujara KbM IpPOTOKOJa Ha
O6moTo chOpaHHe Ha aKIIMOHEPUTE.

UnenoBete Ha ChBeTa Ha AUPEKTOPUTE B3eMaT ydacTHe B paborara Ha O610T0 chOpaHue 6e3
IIPAaBO Ha IJ1aC, OCBEH aKO €a aKI[MOHEPU.

Pemenusita Ha O0OmoTo chOpaHue ca 3aAb/KUTEIHU 32 BCHUKU aKI[MOHEPH - IPUCHCTBAILU U
HETIPUCHCTBAIIIN.

0061110 crOpaHue ce MPOBEX/Ia Hail-MaTKO BEAHBK T'OJIUIIHO.

O6H_IOTO C’L6paHI/IC ce cBukBa oT ChBeTa Ha JAUPCKTOPHUTC. To Moe J1a ce CBHKA U I10 UCKaHe
Ha aKIIMOHCPHU, NPUTCIKaBAl aKIIUH, IPCACTABIABAIIN ITIOHE 5 Ha CTO OT KamuTaja.

CeukBaneto Ha OOmOTO ChOpaHWE HA AKIIMOHEPUTE BBHB BCHUYKU CIIy4au C€ U3BBPIIBA C
MOKaHa, 00sIBEHa B ThPTOBCKHUSI PETUCTHP U OMOBECTEHA HAa OOLIECTBEHOCTTA MPHU YCIOBUATA
u no pexa Ha 3K nHaii-manko 30 gHM Tpeau HETOBOTO OTKpuBaHe. [lyOmudyHOTO



JPY’KECTBO HE MOXKE J1a ChOMpa TaKCHU OT aKLIMOHEPUTE 32 U3TOTBSHETO U OMOBECTSIBAHETO HA
nokaHata. [lokaHata 3aegHO C MaTepuanuTe Ha OOMIOTO CHOpaHWEe ce u3mpamar Ha
KomucHATa Haii-manko 30 THH Tpear HerOBOTO OTKPHBAHE M Ce MyOIMKYyBaT HA WHTEPHET
cTpaHuiata Ha JIpy>XecTBOTO 32 BPEMETO OT OOSBSIBAHETO i 10 MPHUKIIOYBAHETO HAa OOIIOTO
cbOpanue. Undopmanusra, myGnuKyBaHa Ha CTpaHULaTa B UHTEPHET, TpsOBa Jla € WICHTUYHA
Mo ChAbpPKAHHE C UH(GOpMAaNUATa, MPEAOCTaBEHAa Ha OOIIECTBEHOCTTa. JIpy>KeCTBOTO
myOHMKyBa ¥ 00pa3uTe 3a riaacyBaHe upe3 MBJIIHOMOIIHUK, aKO € TPHIIOKUMO.

[TucmenuTe Marepuanu, CBbp3aHU ¢ AHEBHUS pen Ha OOmoTOo chOpaHue, TpsOBa aa ObAAT
MPEOCTAaBEHH Ha PA3MOJIOKCHUE Ha aKIIMOHEPUTE HAW-KBbCHO IO JlaTaTta Ha OOSBSBAHETO,
KaTo MPH MOUCKBAHE CE MPEJOCTaBAT OE3IIIaTHO HA BCEKH aKIIMOHED.

O6moro crOpanue:

- U3MEHS U JOMBJIBA HACTOSIIMS Y CTaBBT HA JPYKECTBOTO

- YBCJIMYaBa U HaMAJIABa KaluTalla

- mpeoOpa3yBa U mpekpartsasa [pyxecTBoTo

- m30upa U O0cBOOOXKTaBa wieHoBeTe Ha CbBeTa HA JUPEKTOPUTE M ONPEIEIs
BB3HArPAXKICHUETO UM

- Ha3HauyaBa U OCBOOOXK/aBa PETUCTPUPAH OJIUTOP

- 0100psiBa FOJUIIIHUS CYETOBOJACH OTUET CJIe]] 3aBEpPKa OT Ha3HAYEHUSI pETUCTPUPAH OJTUTOP
- B3e€Ma pelIeHHE 32 U3/IaBaHe Ha OOJIMTaIluy, aKo ACMCTBANIOTO 3aKOHOIATEICTBO T'O IOMyCKa
- Ha3HauaBa JMKBUAATOPUTE NpHU MpeKparsBaHe Ha J[py>KecTBOTO, OCBEH B Clly4ail Ha
HECHCTOSATEITHOCT

- 0cBOOOXKJaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE

- pfiaBa U BCUYKU APYTU BBIIPOCH, ITPECAOCTABCHU B HCroBaTa KOMIICTCHTHOCT OT 3aKOHA HUJIN
VYcraBa Ha IpyKECTBOTO

Jlata: 22.02.2021 r.
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JEKJIAPALIAA

mo wi.100n, amn.4 1.4 or
3akoH 3a ny0JMYHOTO NpeaJiaraHe HA HeHHH KHHXKA

Honynoamucanuar bopucnap Kupunos Hukne — M3nbiHuTeneH aupektop
Ha HAJX ,.Hanexna™ AJl,

Honynoanucanuar Jliobomup Muxaiios SukoB — CscraBuren Ha
¢unancosute oruet Ha HUJT ,,Hanesxxna™ AJl,

JekapupamMm, 4de:

- Ounancopusar ordyer 3a 2020 r., CBCTABEH CBIVIACHO TIPHIOKHMHTE
CYETOBOJIHH CTAHJAPTH, OTpa3siBa BSPHO W YECHO HH(pOpMaIusATa 3a aKTHBUTE H
NacHBHTE, (HHAHCOBOTO CHCTOSIHKME M Ieyandara Wik 3arybara Ha JIpyKecTBOTO;

- Hoxnansr 3a jgenHocrra 3a 2020 r. cbabpXa JOCTOBEpPEH Iperjesa Ha
Pa3sBHTHETO M pe3yJITaTHTE OT AEHHOCTTa Ha JPYXKECTBOTO, 3a€JHO C OIMHCAHHETE
PHCKOBE M HECHUTYPHOCTH IIpel KOUTO € H3IIPaBeH.

Hara: 22.02.2021 r. Jexjiaparopu: @




A0
AKIMOHepHUTe Ha JPYKECTBO
~HAIJHOHA/IHO HHBECTHLJHOHHO

JAPYKECTBO HAZEXIA"AJl

JAEK/IAPALIHA

no y4a 100x, an. 4, m. 3 om
3aKoHa 3a ny6.AUYHOMO npedaazaHe Ha YeHHU KHUNCA

HAoaynodnucanuam:

Ceerocnae /JlMMUTpPOB /JIMMHUTPOB, B KauyecTBOTO MM Ha perucTpupan ogutop(c
per. Ne 0766 ot perucrbpa npu UJEC no 41.20 ot 3aKkoHa 3a He3aBUCUMHA GUHAHCOB
O/IUT) AeK/JIapHupaM, ye

6saX aHraXUpaH Ja W3BbpIIA 3aAb/DKUTeNeH (UHAHCOB OAMT Ha (PUHAHCOBMS OTYET Ha
+HAIIMOHA/IHO HWHBECTHLHOHHO APYKECTBO HAJAEXAA"AJ 3a 2020 r. cbcTaBeH
cbrjacHo MexayHapoJHHTe cTaHJapTH 3a $UHAHCOBO OTYHUTAHe, NpHeTH oT EC, o6uonpuero

Ha¥MMeHOBaHHe Ha  c4yeToBoAHara 6asa, gepuHupana B m.8 wHa JIP Ha 3akoHa 3a
c4emoeodcmeomono/; HAHMeHoBaHue ,MeXXIyHapOAHH CYETOBOHH CTaHAapTH”, U Ye

CbM OTrOBOpEeH 3a OJHT aHTa*KHMeHTa OT HUMETO0 Ha TBhproeBcko apyxectBo CBETOCJ/IAB
AUMHUTPOB OAUT EOOA.

B pesynTaT Ha H3BBbPIIEHHUSA OT MEH OAUT H3JAaL0X OAUTOPCKH Aokaaz ot 19.03.2021 2.

C Hacmoswjomo Y/JOCTOBEPABAM, YE kakmo e doka1adsaHo 6 uzdadeHus om
MeH odumopcku 00KAad OMHOCHO 20duwHus ¢uHancoe omuem Ha ,HAIIMOHAJ/IHO
HHBECTHIHUOHHO APYKECTBO HAJAEXJA"AJZl 3a 2020 20duHa, uzdaden Ha 19.03.2021
2oduHa:

1. Y2.100H, an4, m.3, 6ykea ,a’ Odumopcko mHeHue: [lo Moe MHeHHe,
NPUIOKEHHAT (QUHAHCOB OTYET IMpeicTaBs [JOCTOBEPHO, BBB BCHYKH
CbIECTBEHH acneKTH (QHHAHCOBOTO CBbCTOSIHMe Ha /JlpyxecTBoTo KbM 31
AexemMBpH 2020 r. ¥ HeroBuTe (QHHAHCOBH pe3yJATaTH OT JeHHOCTTa H
NMapHYHHTE MY NMOTOLM 3a FOJHHAaTa, 3aB’bpliBallla Ha Ta3H JaTa, B ChOTBETCTBHE
¢ MexayHapoJHHTe CTaHJAapTH 3a ¢uHaHcOBO oTuuTaHe (MCXDO), npueTH ot
Esponeiickus cnio3 (EC) (cmp.1 om odumopckus dokaad);

2. 9Y2.100w, an4, m.3, 6ykea ,6" Huhopmayus, omHacaua ce do cdeakume Ha
+HAIDMOHA/IHO HWHBECTHLMOHHO JPYXKECTBO HAJAEXKIA”A/l csc
cesp3aHu auya. WHdopMauusa OTHOCHO CAEJKHTE CbC CBBbP3aHH JHLA e
HaJJIe3KHO OIOBecTeHa Ha crpaHvua 33 oT [lpuiokeHHeTo KbM (HHAHCOBHSA
otyet. Ha 6asa Ha U3BBPIIEHHUTE OT MEH OJAHTOPCKH NPOLEAYPH BbPXY CALNIKHTE
ChC CBBP3aHH JIMIla KaTO 4acT OT OAHMTA Ha PUHAHCOBHA OTYET KATO IS0, He ca



MH CTaHa/M U3BECTHH $aKTH, 06CTOATECTBA WM Jpyra HHopMauus, Ha 6a3a
Ha KOMTO Jla HamnpaBs 3ak/l04yeHHe, Yye CAEJKHTe ChC CBBP3aHH JMIA He ca
ONOBECTEHH B MPUIOKeHHUs GUHAHCOB OTYET 3a OJMHATA, 3aBbpluBalla Ha 31
nexkemBpu 2020 r., BBB BCHYKH CBIIECTBEHH acCMeKTH, B CHOTBETCTBHE C
W3ucKBaHuATa Ha MCC 24 OnosecmseaHe Ha C8®p3aHu Auya. PesynaraTuTe OT
MOMTE OJMTOPCKH TMpoLeAypH BBPXYy CAeJKMTe CbC CBbp3aHM JIMLA Ca
pasrjiefaHi OT MeH B KOHTeKcTa Ha GOpMHUpAHETO Ha MOETO MHEHHE OTHOCHO
$HUHAHCOBHS OTYET KaTo LfJI0, a He C 1leJ1 H3pa3sBaHe Ha OT/e/IHO MHEHHE BbpXy
CAeNKUTE ChC CBbp3aHH uua(cmp.7 om odumopckus dokaad).

Y1.100H, an.4, m.3, 6ykea 8" HHhopmayus, omHacauja ce do csujecmaeHume
cdesnku. MouTe OTTOBOPHOCTH 3a OAMT Ha (GHHAHCOBHS OTHYET KaTo LAJIO,
onMcaHd B pasfiesia Ha Mosl AokJaj ,0TroBOPHOCTH Ha OAMTOPA 3a OJHUTA Ha
GHHAHCOBHS OTYET", BK/IKOYBAT OlleHABaHe Aald GUHAHCOBMSAT OTYET NMPe/CTaBs
CBUIECTBEHUTE CJeJKM W CbOMTHSA 10 Ha4yMH, KOHTO MOCTHra JOCTOBEPHO
npescraBsie. Ha 6a3a Ha M3BBPIIEHUTE OT MEH OAMTOPCKH MpPOLEAYPH BBPXY
ChIIeCTBEHHUTE C/eJIKH, OCHOBOMoaraiy 3a GUHaHCOBMs OTYeT 3a rojAMHaTa,
sapbpmBama Ha 31 gexkemspu 2020 r., He ca MM CTaHaJM HM3BECTHH (AKTH,
o6cToATeNCTBA MM zApyra HHpopMauus, Ha 6asa Ha KOMTO Ja Hampasd
3aK/II0YeHHe, Ye ca HajMle CAy4aH Ha ChbleCTBEeHO HeJOCTOBEpPHO NMpe/cTaBaHe
¥ OTIOBECTsIBaHE B ChOTBETCTBUE C IPHIOKUMHUTE H3HCcKBaHUA Ha MCDO, npueTH
ot EBponeiickus cbio3. PesyaTaTuTe OT MOMTE OAMTOPCKH NpOLEAYPH BBPXY
ChIECTBEHUTE 3a QUHAHCOBUSI OTYET CAENKM W CbOUTHA Ha [IpyxecTBOTO ca
pasriieJaHu OT MeH B KOHTeKcTa Ha GOpMHpaHETO Ha MOeTO MHEHHe OTHOCHO
GUHAHCOBHSA OTYET KATO LiAJ10, a He C LieJ] M3passiBaHe Ha OT/IeJTHO MHeHHe BbpXY
Te3H ChILeCTBEHHU cAeakH (cmp.7 om odumopckus dokaad).

YdocmosepagaHuama, HanpageHu ¢ Hacmosuwjama dekaapayus, cn1edea da ce
pasaaexcdam eduHcmeeHo U camo 6 KOHmeKcma Ha u3dadeHus om MeH 00umopcku
doknad e pe3y.1mam Ha U3espUIeHUs He3asucuM UHaHcos odumHa 20duwHUA PuHaHcos
omuem Ha ,HALIMOHA/IHO MHBECTULIMOHHO APYKECTBO HAAEX/IA"A/l 3a omyemHus
nepuod, 3aewspweau; Ha 31.12.2020 z0duna, ¢ dama 19.03.2021 z. Hacmoswjama
dexnapayus e npedHasHayeHa edUHCMEEHO 3a NOCOYeHUs no-zope adpecam u e

uzecomeeHa
nocmaeeHu

edUHCMEeHO u camo 6 U3ns/AHeHue HA U3UCKeaHusama, Koumo ca
¢ ua 100H, an. 4, m. 3 om 3akoHa 3a ny61u4YHOMO nped.azave Ha

ueHHnu kHuxca (3MILK) u He caedea da ce npuema Kamo 3amecmseauwja moume
3aKkalo4eHus, cedspiycawu ce 8 uzdadeHus om mMeH 00umopcku dokaad om

19.03.2021 e.

3ITMIK.

19.03.2021 a.

I'p.Copus

no omHoweHue Ha eésnpocume, o6xeaHamu om 44, 100, m. 3 om
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Nudopmanus cbriaacHo npuioxkenne N 11 kbm 41.32, an.l, 1.4, or Hapenoa N 2
32 IPOCNEKTUTE NPH My0JINYHO NMpeIaraHe HA HeHHH KHUKA U 32 pa3KPpUBaHe
Ha nHGoOpPMALMA OT MyOJTHYHHUTE IPYKECTBA U APYrUTEe eMUTEHTH HA ICHHHU
KHHMKA

1. Ctpykrypa Ha kanutana Ha HAJI”Hanexna” A /|

Kosm 31.12.2020 . ocHoBuusaT kanutan Ha HUJ ,,Hanexxna” AJl Bp3mu3a Ha 3 935 119 6pos
aKUIUU ¢ HOMUHAI | JIeB, M3LI0 3allucaH U BHECEH. AKLMUTE Ha JPY’KECTBOTO €a OT €AMH
KJlac ¥ ca Oe3HaNWYH{, IOMMEHHH, OOMKHOBEHM C MPaBO HA €AMH IJac Beska. Beska akuus
JlaBa MpaBo Ha equH Tiac B OOmOTO chOpaHMe Ha aKIMOHEPHTE, IPaBO HA NWBUICHT H
JIUKBUJALMOHEH [, Cbpa3MEpHM C HOMUHAlIHAaTa i CTOMHOCT. Bceuuku akuuu Ha
IpY>KEeCTBOTO Ca JIOITyCHATHU 3a THPTroBuUs Ha perynupan nazap — b@b Codus A/l

CobOctBenusat kamutan Ha HUJ[ ,Hagexnma” AJl e B pasmep Ha 4 548 Xmi. neBa U uMa
CIle/IHATA CTPYKTYypa:

OcHoBeH kanutai — 3 935 xui. nesa

[Ipemuen pe3eps ot emuTHpaHu akiuu — 250 XL JieBa
®onp ,,Pezepren” — 2 004 xui. jeBa

Henoxpura 3ary6a — 849 xu. nesa

3ary6a 3a 2020 r. — 792 xun. nea

2. OrpannyeHusi BbpXy npexsbpJisineTo Ha akuuu Ha HU/L ,,Hane:xna” A/l

KoM 31.12.2020 1. chriiacHO ycTaBa W JIEHCTBANINTE HOPMATUBHU aKTOBE BCHYKH AKI[UU Ha
JIPYKECTBOTO Ca CBOOOJHO MPEXBHPIIIEMU U HE CHIIECTBYBAT HUKAKBH OIpaHUYCHHUES 3a
TOBA.

3. Undopmanus 0THOCHO NPAKOTO U HENPSAKO MPUTeKaBaHe HA S Ha CTO WJIM MOBeYe OT
npaBara Ha rjac B o0moro ce0panue Ha HUJI "Hanexna” A Jl:

Ne Hme / nanmeHoBanme Hauun na KbMm
nputexkaBane | 31.12.2020 | % ot coOcTBeHOCTTA
Ha aKLIMNTE Opoii
1. | HMgaitno AumutpoB MyTtadunes MPSKO 783 664 19.91
2. | Oexo TomopoB MuHes TPAKO 783 664 19.91
3. |II®BK EOO/] TIPSIKO 378 633 9.62

4. JlaHHM 32 aKIMOHEPHU CHC CNENMATHH KOHTPOJIHH MpaBa:
Bceunuku akimonepu Ha Jpy>KeCTBOTO ca ¢ paBHU npapa U KbM 31.12.2020 r. HIMa akIMOHEPHU
IMMpUTEI)KaBally ClICHUaIHA KOHTPOJIHU IIpaBa.

5. OrpanuyeHusi BbpPXy nNpaBaTa Ha rjac
Hsima BpBeieHN TakuBa OTpaHUYEHUS.

6. Crnopa3ymeHusi MeXK1y aKIMOHEPUTE, KOUTO €A M3BECTHH HA JAPYKECTBOTO M KOMTO
MOrar a 10BeJaT /10 OrPAHHYeHHs B IPEXBBPJISTHETO HA AKIUH WU MPABOTO HA rjac
Ha npy»ecTBOTO He € M3BECTHO ChIIECTBYBAHETO HA TAKHBA CIIOPA3yMEHHS.



7. Pa3nopendure OTHOCHO HA3HAYABAHETO W OCBOOOKIABAHETO HA YJEeHOBeTe Ha
yOpaBUTEJHUTE OPraHd Ha JPY>KECTBOTO M OTHOCHO M3BLPIIBAHETO HA M3MEHEHHUS] U
J0I'bJIHEHUS] B yCTaBa

JeiicTBanure pa3nopenou Ha YcTaBa Ha ApYyKecTBOTO, Tbproseckus 3axoH u 3ITTILK.

8. I[lpaBomomusita Ha YNPABUTEJHHUTE OPraHW HA JAPYKECTBOTO, BKJIHYHTETHO
NMpPaBoOTO Ja B3eMa pelleHUs] 3a W3JaBaHe W O0paTHO M3KyNMyBaHe Ha AKIUH Ha
JAPYKECTBOTO

ChBeThT Ha JUPEKTOPUTE HA JIPYKECTBOTO MMa MPABOMOIIUE CHIIACHO pa3nopeiOuTe Ha
Ycrasa, Teproeekus 3akod u SITTITLK.

9. CopluecTBeHH [0rOBOPM HA  JIPY/KEeCTBOTO, KOMTO IOPakKIaT JelcTBHe,
HU3MEHAT ce WM ce MPeKpaTsABaT MOpPajy MPOMSHA B KOHTPOJIA HA JAPYKeCTBOTO NMPH
OChILECTBSIBAHE HA 3a1BJKUTE]HO ThProBo Mpeljiarale, U NocjJeHUUTe OT TAX, OCBEH
B CJIyYyaHTe KOraTo pasKpHBaHETO HA Ta3u MHGopManus MoKe 1a NPUYMHU CEPHO3HU
BpeId Ha IPY:KeCTBOTO; M3K/IIOYEHHETO MO NMPEAXOJHOTO M3pedeHHe He ce MpuJjara B
CIy4auTe, KOraTo APY:KECTBOTO € JJIBb/KHO Aa pa3sKpHe MHQOpPMANHMATA IO CHJIATa Ha
3aK0HA

Hsma TakuBa 10oroBopu.

10. Cnopa3ymMeHusi MeKAy [pY:KeCTBOTO H YNPABHTEJIHUTE MY OpPraHM MWJIH
CJIY:KMTeJIH 32 U3MJalaHe Ha ofe3leTeHHe NPY HANTyCKaHe WJIH YBOJHeHHe 0e3 MPaBHO
OCHOBAHWE WJHM TP TpeKpaTsiBaHe HAa TPYAOBHUTEe MNPABOOTHONIEHHS IO
NPUYHHHU,CBbP3aHH C THPIroBoO NpelJjarafHe

Hsma TakuBa criopazymeHus.

22.02.2021 r.

H3nbaHuTeIeH JHPEKTOP: =
/ Bopucinas HuxiiegZ \




JTIOKJIAJ

no wi. 12, an. 1 ot Hapenda Ne 48 ot 20 mapTt 2013 r. 32 U3MCKBAHUATA KbM Bb3HATPAKIEHUSITA
KbM rogulIHusA (pMHAHCOB oTYeT 3a AeiiHocTTa Ha HUJI ,,Hanexna“ AJl 3a 2020 r.

I. Ilporpama 3a npuiarade Ha MOJHUTHKATA 3a Bb3HATPA:KJAEHUATA 3a cjeaBamara ¢puHAHCOBA roANHA
WJIH 32 MO-IbJIbI MEePHOJ

B monuTtukara 3a BB3HArpaxkaeHusATa, u3rorBeHa ot CobBera Ha aupekropure Ha HUJ ,Hagexma® AJl ca
3aJIeTHAJIA HAKOJIKO OCHOBHHU MPHUHIIUIA, KOUTO U3LSJIO ChOTBETCTBAT HA 3aKOHOBATA PEriIaMEHTALIUS:

v' CbOTBETCTBUE HA BB3HATPAKJICHUATA C pealu3UpaHe Ha IIOCTABEHHTE OW3HEC IENU |
CTpaTeruu 3a pa3BUTHE Ha JlpyKeCTBOTO;

v OcurypsiBaHe Ha 3allliTa HA WHTEPECHTE HA JPYKECTBOTO M HETOBHUTE aKIMOHEPH, C OIJIE]
MPEeOTBPATSIBAHETO HAa BCAKAKBU (POPMH HA KOH(IUKT HA HHTEPECH;

v' ®opmupaHe Ha BB3HATPAXKICHHUATA, CHOOPAa3HO MHAWBHUIAYAJTHHTE MOCTHKCHUS HA BCEKH OT
yeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KaKTO M CHhBMECTHAaTa MM JEHHOCT 3a IMOCTHraHe Ha
MOCTaBEHUTE OU3HEC IIEeTN U CTPATETHH.

CoBerpT Ha gupektopute Ha HUWJ{ ,Hanexna™“ AJl Bb3HaMepsiBa CTPUKTHO [a CIa3Ba MOJUTHKATa 3a
BB3HATPAXKICHUATA, KOATO ce mpuema or OOmOoTO chOpaHWe Ha aKIMOHEPUTE Ha IyOJMIHOTO IPYIKECTBO,
KaKTO TIpe3 ciieBaiiara (PMHaHCOBA T'OJIMHA, TaKa ChINO U B O-ABITOCPOYHA MEPCICKTHRA.

II. Undopmauus mo 4. 13 or Hapenoa Ne 48

1. Uudopmanusi OTHOCHO Mpoleca HA B3eMaHe HA pelleHMs] NPU OIpele/siHe HA MOJUTHKATA 3a
Bb3HATPAKICHUATA, BKJIIYHMTEJIHO, AKO € NPHJIOKHMO, MH(poOpManus 3a MaHIaTa M CbCTaBa Ha
KOMHTETA N0 Bb3HAIPAKICHUATA, MMEHATA HA BBHIIHMTE KOHCYJTAHTH, YMUTO YCIYIHM ca OWIn
H3M0JI3BAHU NIPH ONpeesISTHETO HA MOJUTHKATA 32 Bb3HATPAKIEHUSATA:

IIponiechT Ha B3eMaHe Ha PELICHUS IPU ONPEENIIHE Ha TOJINTUKATA 3a Bb3HATPAKACHUATA € SICHO OIPEJIENIECH B
3akona 3a myOmmuHoTO mpemnaraHe Ha 1eHHu kHIka (SIIILK) m Hapemb6a Ne 48. Cermacuo 3IIIIK,
BBb3HArpaxaeHuaTa Ha wieHoBeTe Ha CbBeta Ha aupekropure HUJ ,,Hagexna“ A/l ce onpeaenst oT o01moTo
cbOpaHHe Ha aKLIUOHEpUTe M OT Ta3u IJIEAHA TOYKAa JAPYXKECTBOTO HAMA CIELUAIEH KOMHTIET II0
BB3HArPaX1eHUs.

2. Undopmanusi OTHOCHO OTHOCHTETHATA TeKeCT HA MPOMEH/INBOTO M MOCTOSIHHOTO Bb3HAIPaXK/IeHHEe HA
YJIeHOBeTe HA YNPABUTEIHHUS OPraH:

UnenoBere Ha chBera Ha aupekropure Ha HUJl ,Hamexma®“ AJ] momydaBaT MOCTOSHHH, HO MOTaT Ja
MOJTyyaBaT ¥ MPOMCHJIMBHU Bb3HArpaxiacHus. [I0oCTOSHHHTE BB3HATPAXKICHUS CE OMPEICNAT MO pela U Ipu
yeaoBmsata Ha T3, SITIHK, 3JICUL] 1 mpuIoXuMUTE MOA3aKOHOBA HOPMAaTUBHU aKTOBE. Pa3MepbT M CPOKET,
3a KOHTO € IBJIKUMO MOCTOSTHHOTO Bb3HArPAXKACHUE HA BCEKU WieH 0T ChBeTa Ha JUPEKTOPUTE CE OMPEILIIs C
pemrenue Ha OOmOTO CHOpaHme Ha akmuoHepute Ha JlpyskecTBoTo. [[py)ecTBOTO MOXKe Ja H3IUIama |
MIPOMEHIIMBO BB3HATPaXKACHNE Ha dieHoBeTe Ha ChBeTa Ha TUpeKTopuTe mox ¢opMaTta Ha OOHYCH, TPEMUHU H
JIPYTH MaTephaliHu 00Jaru, KOUTO Ce MPENOCTaBIAT Ha WwieHOBeTe Ha ChBeTa MpPHU HATUYMETO HA OOCKTHUBHU
KPUTEpPHUH 3a OlleHKa Ha M3BBpIICHATa JeWHOCT. [[poMEHINMBOTO Bh3HATpaXk/IeHHe Ha wieHoBeTe Ha ChBeTa Ha
JIUPEKTOPUTE Ce M3IIAIIA, KaTO YacT OT HEro B pa3Mep He mo-Manko ot 40% /deTupjecer Ha CTO/ ce pa3cpodBa
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3a mepuon OoT Tpu roawmHH. OOMIOTO CHOpaHWE Ha aKIMOHEPHUTE OMpeneNss KakBa YacT OT MPOMEHINBOTO
BB3HArpaXxIeHne Ja ObJie pa3cpoueHa, KakTo M HauyMHa W Ha WM3IUIAaHE - MPOIOPIMOHATHO MU Upe3
MOCTENIEHHO HapacTBaHe IMpe3 pa3cpodeHus nepuoll. [I[poMeHnnBO Bbh3HATpAXKICHHE MOXKE J1a HEe ce M3IUIaIa,
KOTraTo KpUTEpUUTE 3a MOCTUTHATH PE3ydTaTH M OM3HEC LM He ca MOCTUTHATH, KAKTO M MPH BIIOIIABAaHE HA
(uHAHCOBOTO ChCTOsSHME Ha JlpykecTBOTO. JpyecTBOTO He ompenens Bb3HarpaxkIeHHs Moj ¢opmara Ha
aKIMW, OIIUU BBPXY AaKUWU WIW APYyTH TpaBa 3a MpuaoOWBaHE HAa aKIUH, KAKTO W HE OMpenes
BB3HArpa)/IeHUs, OCHOBABAIIM C€ HA MPOMEHUTE B LIeHATa Ha aKIIUUTe Ha J[py>KecTBOTO.

3. Undopmanusi OTHOCHO KPUTEPUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO ce NMPeI0CTABAT
ONUMH BBPXY AaKIMHU, AKIHMH HA IPYKECTBOTO MJIU APYT BU/J NPOMEHJIMBO Bb3HArpaskaeHue U 00siCHeHUe
KaK KpuTepuuTe 1Mo 4. 14, an. 2 u 3 1onpuHACAT 32 ABJITOCPOYHUTE HHTEPECH HA IPYAKECTBOTO:

He ce npenoctaBsaT omiuu BBPXY aKIUU Ha OPY>KECTBOTO. OmpelneisHeTO W U3IJIAIIAHETO Ha MPOMEHIIUBO
BB3HATPAKICHUE CE HW3BBPIIBA KATO CE B3eMaT MPEABHI CJICAHUTE OOCKTHMBHH KPUTEPHH 3a OICHKA Ha
JNIeHHOCTTA:

yBEeJIMYEHHE Ha peaju3upanara rnedanda oT geiiHocTTa Ha [lpyskecTBoTO;
CTaOMITHOCT U YCTOHYMBO pa3BUTHE Ha J[pyKeCTBOTO;
pasiuupsBaHe Ha JeiHOCTTa Ha JpyKeCcTBOTO;

ASENENRN

ONTHMHU3ALUS Ha CTPYKTypaTa U OpraHu3anuaTa Ha JeifHoCT B [[pykecTBOTO;
v/ YCTOWYHMBO Cla3BaHe Ha IMPUIIOKMMATa 3aKOHOBA HOpPMATHBHA ypenda, HEIOIyCKaHe Ha
KOH(IMKT HAa MHTEPECH U CTPUKTHO M3IThIHEHUE Ha yKa3aHUATA Ha HA30PHUTE OPTaHU M WHCTHTYIIHH.

4. [losicHeHWe HA MPUJIATAHUTE METOIH 32 MpPeHeHKa JaJi ¢a N3NbJIHEHH KPUTEPHUTE 32 MOCTUTHATHTE
pe3yJaraTu:

HQOTHOCI/IMO, AOKOJIKOTO HsAMaA M3IIJIAIAHO IMTPOMCHIINBO Bb3HATPAXKICHUC.
5. IlosicHeHH e OTHOCHO 3aBHCHUMOCTTA MEXKAY Bb3HATIPAKIACHUETO U MOCTUTHATUTE PE3YJTATH:

Bb3HarpaxneHusaTa ca 00Bbp3aHH ¢ pealn3upaHe Ha IMOCTAaBEHUTE OW3HEC LIENN M CTPATeTHH 3a pa3BUTHE Ha
JpysxecTBOTO M HOPMHUPAHETO UM 3aBHCH OT MHAUBHIYaTHUTE TOCTHXKEHHS HA BCEKH OT wieHOBeTe Ha ChBeTa
Ha JUPEKTOPUTE, KAKTO U CbBMECTHATA UM JEHHOCT 3a IOCTUTaHE HA MIOCTAaBEHUTE OU3HEC LENIU U CTPATErHH.

6. OCHOBHUTE IUIAIAHNUS U 000CHOBKA HA FOJUIIHATA CXeMa 32 M3ILIAlaHe HA OOHYCH U/UJIH HA BCHYKHU
JAPYTH HEMAPUYHH TOMbJIHUTETHH Bh3HATPAKICHUS:

HCOTHOCI/IMO, JOKOJIKOTO HsiMa U3IIIAIaHO IMTPOMEHIMBO Bb3HAIpaXJICHUC.

7. OnucanMe HA OCHOBHUTE XapPAKTePHCTHKH Ha cXeMaTa 3a JONbJHHTEJHO A00POBOJTHO NMEHCHOHHO
ocurypsiBaHe ¥ HH(popMauus OTHOCHO IVIATEHMTE M/WJIU IbJLKMMUTE BHOCKH OT JAPY’KeCTBOTO B MO0J32
Ha MPEKTOPA 32 ChOTBETHATA (PUHAHCOBA I'OJUHA, KOTaTO € NPUJIOKHMO:

He e npunoxumo
8. Undopmanus 3a nepuoanTe HA OTJIAraHe HA M3IIAIIAHETO HA MPOMEHJIMBUTE Bb3HATPAKICHHUSI:

[IpoMeHIIMBOTO BB3HArpaKIACHUE Ha WieHOBeTe Ha ChBETa Ha JUPEKTOPUTE CE M3ILIAIA, KATO YacT OT HEero B
pa3mep He mo-manko ot 40% /deTupeceT Ha cTo/ ce pa3cpouBa 3a mepuo oT Tpu roguan. OOImOTO chrOpaHue
Ha aKIMOHEpPHUTE OMpeJesisi KaKBa 4acT OT MPOMEHIMBOTO BB3HArpakAeHUE Ja ObJe pa3cpoueHa, KakTo M
HAYMHA 1 Ha U3IUIANAHETO H-TTPOMOPIIHOHAIHO WITH Ype3 MOCTEIICHHO HapacTBaHE Mpe3 Pa3CpOUCHUs TIEPUO/I.
HeoTHOCHMO, JOKOJKOTO HAMA U3IIIANIAHO TPOMEHIIMBO Bh3HATPAXKICHHUE.



9. Undopmanus 3a NOJUTHKATA HA 00e31IeTEHUATA NIPHU NIPEKPATSIBaAHE HA 10TOBOPUTE:

[NomuTnkaTa Ha OO0e3IIETEHUATa NMpPHU TIpeKpaTsIBaHE Ha JIOTOBOPUTE € HM3ILUIO ChoOpa3eHa ¢ OBJITapCKOTO
3aKOHOJIATEJICTBO. J[OTOBOPBT C M3MBIHUTENHHUA TUPEKTOp Ha J[pyKecTBOTO MOXKe Ma MpeABIKIa KiaysH,
KOUTO J1a T03BOJISIBAT HA JIPYXKECTBOTO JIa M3MCKBA BPbBIAHE HA MPOMEHIIMBO Bh3HATPAXKICHUE, IPEJOCTABEHO
BB3 OCHOBA Ha JJaHHH, KOMTO BIIOCJIE/ICTBUE Ca C€ OKa3alll HeBepHU. Pemennero 3a BphlllaHe Ha MPOMEHINBOTO
Bb3HarpaxjaeHue ce B3emMa ot OOIIOTO chOpaHHME Ha aKIIMOHEPUTE, KOSTO OIpEeis YCIOBHITa U CpoKa 3a
BpBII[aHe, aK0 T€ HE ca OIpeJeieHn B JoroBopa. [lpu npekparsBane Ha AOrOBOpa C U3ITBJIHUTEICH TUPEKTOP,
ce NOBDKaT o0e3lIeTeHHsATa, NPEOBUACHW B CKIIOYEHHS O0roBOp 3a ympasieHune. OoOesmeTeHuara IO
MPEIXOAHOTO HW3PEYCHUE, BKIFOYUTEIIHO OTHOCHO CBCHTYAHUTE JBIDKHUMH IPESIU3BECTUS, KAKTO H
o0e3IeTeHnsATa, CBbp3aHu ChC 3abpaHara 3a KOHKYpEHTHa ACHHOCT, HE MOraT Ja HaJIXBBPJAT cyMaTa OT
M3IJIATCHUTE TOAUIIHY MOCTOSHHYU Bbh3HATPAXKICHHS HA JTUIIETO 3a JBE TOJMHU. Te He ce AbJDKAT, B cliydal ue
MPEeKpaTABaHETO Ha JOrOBOpa CE JIBJDKM HAa HE33aJOBOJMTCIHH PE3YJTATH W/WIWM Ha BUHOBHO IOBEJICHUE HA
W3ITBJIHATEIHUS JUPEKTOP.

10. Undopmauus 3a nepuosa, B KOHTO aKUMUTE He MOraT Aa ObAAT MPeXBBHPJSIHM U ONUMHTE BBPXY
AKIMU He MOraT J1a 0bJaT YNPaKHABAHU, IPH NPOMEHJIMBH Bb3HAIPAKIeHUs, 0CHOBAHU HA aKIHUU:

He ca npenBueHn NpoMeHINBH Bb3HArpaKICHH, TT0]T (hopMaTa Ha ONIMH BPXY aKIHH HIIH Bb3HATPAKICHUS
C aKIuH.

11. Unudopmanus 3a moJuTHKATA 32 3ala3BaHe Ha onpelejieH Opoil akIMU 10 Kpasi HA MaHJaTa Ha
Y/IeHOBETe HAa YIIPABUTEJHHTE H KOHTPOJHHMTE OPraHM cjlell U3THYAaHe HAa nepuoaa no 1. 10:

HeoTtHocumo

12. Hudopmanusi 0THOCHO /JOrOBOPHTE HA YWIEHOBeTe HA YNPABUTEJHHTEe W KOHTPOJHHTE OPTraHM,
BKJIIOYHMTEIHO CPOKA HA BCEKHM JIOTOBOP, CPOKAa Ha TMpeau3BecTHETO 3a NpeKpaTsiBaHe W JeTaiiau
OTHOCHO 00e31eTeHNATa W/ WIHN APYTH AbJKHMHU IUIALIAHUSA B CJIy4ail Ha NpeICcPOYHO NpeKpaTsiBaHe:

JloroBopuTe ¢ 4JIeHOBETE HAa YIPABUTEIHUS OpraH HE CE pa3iaudaBaT OT OOMYAMHUTE 32 ThPTrOBCKATa MPaKTUKA
1 ca choOpa3eHu ¢ OBITapPCKOTO 3aKOHOIATEIICTBO.

13. IIbanus pa3mep Ha BB3HATPA’KAEHMETO W HA [PYyrUTe MATepHMAJHU CTHUMYJM Ha 4YieHOBeTe Ha
YIPABUTEJHATE U KOHTPOJIHUTE OPraHu 32 CbOTBEeTHATA (PMHAHCOBA IOIMHA:

[IbnHUAT pa3mep Ha OpyTHOTO BB3HArpaXKicHUWE Ha wieHoBere Ha CbBera Ha aupekropute Ha HIJ|
,.Hamexma™“ AJl 3a 2020 r. Bp31u3a 06110 Ha 83 879 nB.

Hsama APpYru MaTe€pruaiHi CTUMYJIU, KOUTO Ca NPEAOCTaBAHU HA YICHOBETC Ha CobBera Ha JAUPEKTOPUTE.

14. Undopmauus 3a Bb3HATPAXKAEHHETO HA BCAKO JIMIE, KOETO € OMJI0 4eH Ha yNpaBUTeJleH WIH
KOHTPOJIEH OPraH B My0JMYHO JAPY:KECTBO 32 oNpe/iesieH Mepuo/ npe3 Cb0TBeTHATA (PMHAHCOBA rOJAUHA:

@) NBAHUS pAZMEp HA UBHAAMEHOMO W/ULU HAYUCTIEHO OPYMHO 6b3HASPANCOCHUEe HA JUYemOo 3d CbOMBEMHAMA
Gunancosa coouna:

- bopucnas Kupunos Huxnes, [Ipencenaren na CJ1 u M3neaauTteneH nupektop - 63 064 ns.
- BemucnaBa HessiHoBa MBanoBa, 3am. npenceaaren Ha C/ — 10 400 ns.
- Crosua Hukonos Huxonos, Unen va C/] — 10 400 xiB.

0) 6w3HazpadicOoeHuemo u Opy2u MAMEPUATIHU U HeMAMEPUATHU CHUMYIU, NOAYUeHU Om JuUYyemo om
opyoicecmea om cvyjama epyna:
HUJ ,Hanexna“ Al He e yacT OT rpyna.



8) 8v3HacpadicOeHUe, NOIYHEHO Om AuYemo noo gopmama Ha pasnpeoeieHue Ha newarbama u/uiu 60Hycu u
OCHOBANHUAMA 30 NPEOOCMABAHENO UM
He ca m3nnamanu noqo0HN Bb3HATPAXKICHHUS.

2) 6CUYKU OONBIHUMENHU NIAWAHUS 34 YCIyeu, npedoCmageny Om Juyemo UsebH oouyalHume my QYHKYuu,
K02amo noO00OHU NAAWAHUS Ca OONYCIMUMU CH2NIACHO CKIIOUEHUs C He20 002080p:
He ca n3nmnamanu mogo0Hu Bh3HATPaXKICHUSI.

0) nuameHomo U/unu HA4UCieHo obesujemenue no Noeo0 NpeKkpamséane HA QyHKyuume my no epeme Ha
nOCACOHama QUHAHCO8A 200UHA:
He ca m3nnamanu noJJ00HN Bb3HATPAXKICHUS.

e) 0611461 OYEHKa HA 6CUYKU HenapudHu 06ﬂa2u, npupasHeHu Ha 6'b3Ha2pa0fCOeHu}Z, U36bH nocoverume 6 6yK6u
»a - » a ,,J-
HsMa U3MIaany HemapuyHy 00J1ary, IPUPAaBHEHH HA Bh3HATPAKICHHS.

AC) UHGOPMAYUS OMHOCHO BCUUKU NPEOOCMABEHU 3aeMU, NIAWAHUS HA COYUATHO-OUMOBU PA3X00U U 2apaHyUlL
Om OpYIHCECMBOMO UMU OM He208U ObepHU OpyiHcecmea Uiy Oopyau Opyscecmed, KOUumo ca npeomem Ha
KOHCOMUOAYUSL 8 200UWHUSA MY PUHAHCO8 OMYem, BKIIOUUMETHO OAHHU 3d OCMABAWAMA HeUSNIAMeHa Yacm u
auxeume:

He e otnocumo xem HUJT ,,Hanexma® AJ.

15. I/IH(l)OpMaIIHﬂ 0 OTHOILICHHE HA AKIHUUTE /1 ONMUUUTE BBPXY aAKIHUHU u/Uan APYru CxeMu 3a
CTUMYJHUPAHE Bb3 OCHOBA HA aKIMM:

Hsma akiuu, Omiue BbPXY aKIUK WM IPYTH CXEMH 3a CTUMYJIMpaHe, KOUTO Ja ca MpHIaraHu mpe3 OTYSTHHS
MePUO/T.

a) bpou ma npeonodcenume Onyuu GvPXy AKYUU UIU NPeooCmaseHume axKyuu om OpyICecmeomo npes3
CbOMBEeMHAMA PUHAHCOBA 200UHA U YCOBUAMA, NPU KOUMO CA NPEON0NHCEHU, CHOMBEMHO NPEOOCTNABEHI:
He ca npennaranu onmuu ¥ He ca IPeAOCTaBSIHU aKLIUH.

0) Opoil na ynpadicHeHume Oonyuu vpXy aAKYUU npe3 CbOMeemHama GUHAHCO8a 200UHA U 34 BCAKA OM MAX,
Opou Ha axyuume u yeHama HA YNPAdICHAGAHE HA ONYUAMA UNU CHOUHOCMMA HA JUX6ama no cxemama 3a
CMuUMyIupane Ha 6a3a akyuu KoM Kpas Ha QUHAHCO8AMA 200UHA:

He ca nanuue onmum BbpXy akUWH, PECIIEKTHBHO HE ca YIPaXXHABAHHU MOJTO00HH.

8) Opoll Ha HeynpadiCHeHUme ONYUU 8bPXY AKYUU KbM Kpds HA UHAHCO8AMA 200UHA, 8KIIOYUMENHO OAHHU
OMHOCHO MAXHAMA YeHd U 0ama HA YNPAX’CHABAHE U CbUECMBEeHU YCI08UsL 34 YAPAXCHABAHE HA NPABAMA:
Hsma o BbpXy akiiuy, peCIeKTHBHO HsIMa HEYTIPaKHEHH OTIIHH.

2) BCAKAKBU NPOMEHU 6 CPOKOGeme U YCI0GUAMA HA CHUEC8Y8alyu ONYuu GbpxXy axKyuiu, npuemu npes
¢unancosama coouna:
Hsima chiiecTByBaIiy OmNIyy.

16. 'oguiiHo M3MeHEeHUEe HA Bb3HATPAKIEHUETO, Pe3yJITATHTE HA IPYKECTBOTO U HA CPeTHHUsI pa3Mep Ha
Bb3HAIPAKAECHUATA HA OCHOBA MbJHO Pa0OTHO BpeMe HA CJHY:KMTEJINTE B JAPYKeCTBOTO, KOUTO He ca
AUPEKTOPH, Mpe3 NPEeIXOTHUTE MOHE MeT (PMHAHCOBH FOUHU, MPEICTABEHH 3a€IHO M0 HAYHH, KOHTO 1a
MO03BOJISIBA ChIIOCTABSIHE:



CpeneHn pa3zmep Ha roAMIIHOTO
Bb3HArpask/JieHHe HA OCHOBA IIbJIHA

TI'opgumno n3menenune Ha | ToguueHn GUHAHCOB 32€TOCT HA CJIYKMTEJIH, KOUTO He ca
Tl'oguna Bb3HAIPAKICHUATA pe3yJarar JAUPEKTOPH
2020 113 905 nB. -792 067 nB. 10 443 nB.
2019 116 441 nB. 17 598 nB. 11 538 nB.
2018 106 810 nB. -866 906 nB. 10 571 nB.
2017 93 987 n. 503 163 nB. 10 795 nB.
2016 90 947 ns. 620 395 nB. 10 438 nB.

17. Undopmanus 3a ynpaxHsiBaHe HA Bb3MOKHOCTTa Ja Ce H3HCKAa BpPbLIAHE HA NPOMEHJIHBOTO
BBb3HArpaxaeHue:

B npykecTBOTO KbM HAaCTOSIIMS MOMEHT HE Ce NPEIBIDKIA M3IUIALIAHE Ha MIPOMEHJIMBO Bb3HArpakIeHUE,
rnopaau KOCTo HAMa I/IH(i)OpMaHI/ISI 3a Bb3MOXHOCTTa Ja CC U3UCKBA BPBHIIAHEC HA IIPOMCHIIMBO Bh3HArpaxXJaaHue
OT CHOTBETHHSI WICH HA ChOTBETCH CHBET.

18. MHudpopmanmsi 32  BCHMYKM OTKJIOHEHUS]  OT MpoUeAypaTa 3a NpWiaraHe Ha  MOJMTHKATA 3a
BBb3HATPAKAEHUAATA BHB BPb3Ka ¢ M3BbHpeAHH 00cTosATesIcTBa 1O 4i.11, an.13 ot HAPEJIBA Ne 48 ot
20.02.2013r. 3a MIBUCKBAHUATA KbM Bb3HATPAKIEHUATA, U3aaeHa oT KomucusTa 3a punancoB Haazop,
BKJIIOYUTEJHO pPa3siCHEHUs] HA eCTeCTBOTO HAa W3BbHPEAHHUTEe OOCTOATEJCTBA M IMOCOYBaHe HA
KOHKPEeTHUTEe KOMIIOHEHTH, KOMTO He ca MPUJI0KeHH*

B nmpyxectBoTO mpe3 uzrexnata ¢uHaHcoBa 2020 r. HE ce W3BBHPIIBAJIO OTKJIOHEHHs OT MPUIAraHeTO Ha
HACTOSIIIIaTa TIOJINTHKA 33 Bb3HATPAXKICHHUS.

HMara: 22.02.2021 r. Ay

bopucnae Huknep .7 N
M3nbanuTenen nﬂpeKpr.‘_i_ VR ”



ITo T. 6 OT THEBHUA pen; OcBo0ox1aBaHe 0T OTTOBOPHOCT HA 4ieHoBeTe Ha CJ 3a
aeitHocTTa UM npe3 2020 r.

IIpoekr 3a peieHue: OC ocBoOo:xnaBa oT oTroBopHocT 4ieHoBere Ha CJI 3a
aeiiHocTTa MM mpe3 2020 r.

ChbmiacHO AEMCTBAIIOTO 3aKOHOAATENICTBO WieHoBeTe Ha CJ] umaT eqHakBu mpaBa u
3aIBbJDKEHUS] HE3aBHCUMO OT BBTPEIIHOTO paslpeneieHne Ha (QyHKIMHUTE MEXIy
YJICHOBETE Ha ChBETA M PA3MOPEIOUTE, C KOUTO CE€ MPEIOCTaBs MpaBO Ha YMpaBleHUE U
MPEICTABUTEIICTBO HAa M3MBIHUTENHUS aupektop. UYnenoBere Ha CJ] ca nabxHM Aa
U3IIBJIHABAT 3aABJDKCHUATA CHU C FpI/I)KaTa Ha I[O6"I:p TT)pFOBGII II0 Ha4uH, KOI71TO
000CHOBAHO CUUTAT, Y€ € B HMHTEPEC Ha BCHUKH aKIMOHEPH Ha APY>KECTBOTO M KAaro
nmoJi3Bar camo MHGOpMaIHs, 32 KOSITO 000CHOBAHO CUUTAT, Y€ € JIOCTOBEpPHA M IBJIHA; Ja
MPOSIBSBAT JIOSITHOCT KBbM JIPYKECTBOTO, KaTo:

4 MPEANOYUTAT UHTEPECA Ha JPYKECTBOTO MIPE CBOSI COOCTBEH MHTEPEC;

v U305TBAT MPEKU UM KOCBEHH KOH(MIMKTH MEXIy CBOSI MHTEpeC U MHTepeca
Ha I[p}I)KGCTBOTO, a aKO TakKuBa KOH(l)J'II/IKTI/I BBb3HUKHAT - CBOGBpeMCHHO U IIBbJIHO THU
pa3KpuBaT MUCMEHO TpeJl CbOTBETHHS OpPraH M HE Yy4acTBaT, KAKTO U HE OKa3BaT BIUSHUE
BT)pxy OCTAaHAJIUTC YJICHOBC HAa ChbBCTA HpI/I B3€MAHCTO HaA pGIHCHI/H[ B TE3U cnyqan;

v HE pa3NpOCTpaHsBaT HemyOnu4Ha WHGOpMAIUs 3a APYKECTBOTO U CIEI
KaTo MpecTaHaT JAa ObJaT WICHOBE Ha ChOTBETHUTE OPTraHH, J0 IMyOJIUYHOTO OTIOBECTSIBAHE
Ha CbOTBETHHUTE 0OCTOATEIICTBA OT JPYKECTBOTO.

UnenoBere Ha CJ[ oTroBapsT CONMUIAPHO 3a BPEOUTE, KOUTO Ca NMPUUYUHWINA Ha
npyxkecTtBoTo. Beeku ot unenoBete Ha CJI Moxke a Ob/ie 0CBOOOECH OT OTTOBOPHOCT, aKO
ce }’CTaHOBI/I, Y¢C HiIMAa BUHA 34 HACTBIINIIU Bpezm.



ITo T. 7 oT nHEBHUA pen; IIpuemane Ha npomenu B [louTnkara 3a

Bb3Harpa:xkaenusta Ha HUJI ,,Hanexnga* A/l

IIpoekT 3a peleHue:

OC npuema npeasnoxenure npomeHu B IloauTukara 3a
Bb3Harpa:xkaenusita Ha HU/L ,,Hanexma“ AJl.



MOJUATHKA 3A Bb3HATPAKIEHUSATA
HA HUJI “HAJIEKIA“ AJT

I. OBIIU ITOJIOXKEHM A

Un.l. Ta3u mnonuTuka ompeaens KpPUTECPUUTE H NPUHIUNUTE TpH (OpMHUpaHE Ha
BB3HAIPAKACHUATA Ha YICHOBETEC Ha YIIPABUTCIHUTC opraHu B HaI_[I/IOHaJIHOTO
WHBECTUILIMOHHO JIpYXecTBO ,,Hanexma*“ AJl, Hapuuano no-nararsk HUJI.

Un.2. TlonuTukaTa 3a Bb3HArPAXKACHUATA LENIUW OCUTYpsSBaHE HAa HAASKIHO M €(EKTUBHO
yIpaBieHUE U HEHachpyaBaHe IOEMaHETO Ha PHUCK, KOMTO HaJBUIIaBa AOMYCTHUMOTO 3a
APYKCCTBOTO HUBO, KAKTO U CBOTBCTCTBUC C ABJITOCPOUYHUTC LCIIN U HMHTCPCCH, KOHTPOJIA
BbPXY pa3xoguTe U u30srBaHe KOHQIMKTH Ha HHTepecHu. J[IpyxecTBO mpepasriexia
Hali-MaJKO BEIHBK Ha BCEKH 4 TOJMHU MOJUTUKATA 32 Bb3HATPAXKICHUITA, KAKTO U KOTaTo ca
HEOOXOJUMH ChIIECTBEHN U3MEHEHUS W/WIN JOMBIHEHUS B HES UM TOBa € HE0OXO0JUMO 3a
MOCTUTAHE Ha EJUTE .

Un.3. (1) Hacrosmara moimtuka ce pa3paboTBa M OTHACS 3a CIY)KUTEIH Ha PHKOBOIHHU
JUTBXXHOCTH — wieHOBe Ha CbBETa HAa JAUPEKTOPUTE Ha JpYyXkKecTBOTO. Jlo mpuemMaHeTo Ha
MOJIUTUKA  3a Bb3HarpaxkiaeHuara HWJ[  u3miamia Bb3HArpaxJeHus HA  4YJCHOBETE  Ha
YIIPABUTEIHUTE CH OPTaHU B CbOTBETCTBUE ChC CHIIECTBYBAIlATa CH IIPAKTUKA. B Te3u cirydan
YIPaBUTETHUAT ChbBET HA MMYOJIMYHOTO APYKECTBO € JIBKEH Ha CIEABAIIOTO 00110 chOpaHue
Jla PEICTaBH 3a MPUEMaHe MOJUTHKA, ChOTBETHO MPEepadOTeHA MOIUTHKA.

(2) IlonmuTHkaTa 3a Bh3HATPAKIACHUATA !

1. nonpuHacs 3a U3MBIHEHUETO Ha OU3HEC LIETHUTE U € ChOOpa3eHa ¢ IBJITOCPOYHUTE HHTEPECH
¥ YCTOMUYUBOCT Ha JPY>KECTBOTO;

2. chabpka HHGOPMALIUS KaK APYKECTBOTO III€ TOCTUTHE IEITUTE CH;

3. e scHa W pa3bupaema, ONMUCBA KOMIOHEHTUTE HA IIOCTOSHHOTO M MPOMEHJIMBOTO
BB3HAIPAXKACHUC, dKO MMa TaKOBA, BKIIFOYUTCIIHO BCUYKHU 6OHYCI/I 1 BCUYKHU OAPYTU IOJI3U MTOJ
BCsKakBa (hopMa, KOUTO Morar Jia ObJaT MpeloCTaBsHU Ha YJICHOBETE HA YIPABUTEIHHUTE U
OpTraHv Ha APYKCCTBOTO, U MTOCOYBA TCXHUSA OTHOCUTCIICH JIJI1.

4.omucBa Kak Bb3HArpakJeHUATa U YCIOBUATA HA TPY/ Ca OTUETEHU MpU pa3pabOTBAHETO il.

II. BB3HAT'PAKJAEHA 1 HAYMHU HA U3ITVTAIIAHE

Yn.4. Be3HarpaxeHusTa Morar a ObAat caMo OT ITOCTOSIHEH XapaKTep U MOrar /1a BKJIKYBaT
HNapUYHUA CTUMYJIH W HEMApPUYHH CTUMYJHU (Hamp. JOMBJIHUTEHO MEHCHOHHO OCUTYpSBAHE,
3paBHO 3aCTPAXOBAHE, COLIMAIHU CTUMYJIU U JIp.).

Uin.5. (1) Be3HarpaxkqeHHeTo IpeacTaBIIsiBa BCIKAKBH IUIALAHMS KbM CITY’KUTEN, KOUTO HE Ce
(dopmupat Ha 6a3a OLEHKA 3a U3IIBJIHEHUETO Ha JeHHOCTTa My. B Hero ce BKJIH0OYBAaT OCHOBHA
3amjara W JONBJIHUTENHU JAPYTrd BB3HATPAKICHUA C TIOCTOSHEH XapakTep, ChIVIACHO
3aKOHOJaTeNCcTBO Ha Pbbarapusi.

(2 OcHoBHara pa0oTHa 3arulaTta € BB3HATPAXKIACHUETO 32 M3IIBIHEHHE HA OIPENCIICHUTE B
JUTb)KHOCTHATa XapaKTEpUCTHKA HA CHOTBETHMS CIY>KUTEN TPYIOBU 3a/JayM, 3aAbJDKEHUS U
OTIOBOPHOCTHU B ChOTBETCTBHE Ha BPEMETPACHETO HA U3BbpLIEHATa padoTa.

(3) B nonbaHUTETHUTE TPYIOBH BB3HATPAKACHUS C MOCTOSIHEH XapakTep ce BKIOYBAT: (a)
BB3HArpaXJAcHUs 3a oOpa3oBaTeilHa W/WIM Hay4dHa cTemneH; (0) 3a MPUIOOUT TPYIOB CTAX U
npodecroHaneH OnuT; (B) AOMBIHUTEIHU Bb3HATPAXKICHUS B 3aBHCUMOCT OT OTPAaOOTEHOTO



BpeMe — HOIIICH WK U3BBHPEJCH TPY/, BpEeMe Ha PasMoiI0XKeHUe U Jp.; (T) TapUIHU CTUMYITH
BBB BPb3Ka C OPUIIMATHYI MPA3HULIH.

Uin.6. Bop3narpaxnenuero Ha wieHoBete Ha CJI ma HUMJ] ce ompemens m rimacyBa OT
aKIIMOHEPUTE HA PEIOBHOTO TOJMIIIHO O00II0 ChOpaHHe.

Un.7. Pa3amMepbT Ha BB3HATPAKACHUETO HA CITYXKHUTEI Ce ONPEEIIs B MHIUBUIYATHHS TOTOBOP,
B CHOTBETCTBHUE C MPUIOKUMOTO TPYIOBO U/WUIH OCUTYPUTETHO 3aKOHOAATEIICTBO.

Un. 8 (1) PasmepbT Ha JOMBJIHUTENTHOTO TPYIOBO Bb3HArpakaeHue 3a oOpa3oBareiHa H
Hay4Ha CTeIeH ,,JOKTOp* € 15 neBa, a 3a Hay4YHa CTEIeH ,,JOKTOp Ha HaykuTte - 50 yieBa.

(2) PazmepbT Ha AOMBIHUTETHOTO TPYAOBO BB3HATPAKICHUE 32 MPUIOOUT TPYIOB CTaX U
npodecruoHalieH onuT € Haii-manko 0,6 Ha CTO 3a BCSAKA TOJWHA MPUAOOUT TPYAOB CTaX U
npodecroHalieH ONMT, KaTO MO-BUCOK MPOILEHT Ce OMpeaess B MHIANBHIYaTHHS JOTOBOP.

(3) Pa3mepbT Ha TOMBIHUTEIHOTO TPYIOBO Bh3HArPAXKACHHUE 32 HOLIEH TPY, TOJI0KEH MEXKIY
22:00 9 1 6:00 4., e 0.25 neBa 3a oTpabOTEH Uac.

(4) PazmepbT Ha JOMBIHUTETHOTO TPYIOBO Bb3HATpaKJIEHUE 3a WU3BBHPEAEH TPYIH, TPYI
MIOJIOKEH W3BBH PaOOTHOTO BpeMe Ha JPYKECTBOTO Mexy 8:45 u 17:45 4., e B pazmep Ha 150
% 3a oTpaboTeH yac.

(5) PazmepbT Ha AONBIHUTEIHOTO TPYIOBO BB3HArPAXKICHHE 3a BPEMETO, Ipe3 KOETO
CITYXXUTENAT € Ha paznosioxkerue ¢ 0.10 1eBa 3a orpaboTeH vac.

(6) PasmepbT HA MapUYHUTE CTUMYJIHU 32 OPUIMATHU MPA3HUIM CE OMpEeNeNs U HU3IuIana B
CHOTBETCTBUE CHC CBOOOJHUSI (PMHAHCOB PECypc, MPU OTUUTAHE HA HACTOSIIUTE U ObJACHIUTE
PHUCKOBE U aKO HE Ce 3acTpaliaBa CTaOMIHOCTTA Ha (PMHAHCOBOTO CHCTOSIHHE Ha JPY>KECTBOTO.
Ui.9. (1) Be3HarpaxxIeHUeTO Ha CIYKUTEIUTE CE M3IUIAINA B TIAPH, TTO TTIOCOYEHA OT CITY>KHTEIIS
0aHKOBa CMETKa, HA KOSITO CHINUAT € THUTYIISP.

(2) OcHoBHaTa pabOTHA 3ar1aTa ce U3IUIaIla BCEKH MECeIl, JOKOJIKOTO HE € YTOBOPEHO IPYTO B
WHAUBUIYAIIHUS JJOTOBOP.

(3) HdombiaHUTETHUTE TPYAOBU BB3HAIPAXKICHUSA C€ U3IJIAIIAT 3a€AHO C OKOHYATEIHOTO
TUTal[aHe Ha OCHOBHATA pa0OTHA 3araTa.

Un.10. Pasmopenbute, OTHOCMMHU KBbM TPYAOBHTE JOTOBOPH, APYKECTBOTO IIe MpHiara
CBHOTBETHO U KbM JIOTOBOPHTE 32 YIPABICHHUE U IPYTUTE HETPYAOBHU JIOTOBOPH.

Y. 11. CrabuHocTTa HAa GMHAHCOBOTO CHhCTOSIHUE HA JIPYXKECTBOTO, CE OIMPEALIIs C Orie: (a)
CIOCOOHOCTTa Ha JIPYKECTBOTO Jla MOAIbpXKa W Jla MOoAoOpsiBa KamuTajgoBaTa cu 0aza; (0)
HeoOXoauMaTa JIMKBUIHOCT; (B) IleHATa Ha KanuTajia; (T) BCHYKHA BHIOBE HACTOSIIH U OBACIIN
PHUCKOBE.

II1. OBE3IIETEHNA

Obe3uemenue 3a HecnaseHo npeouzgecmue

Un.12. B caydante, B KOUTO APY>KECTBOTO MMa IIPABO Ja NPEKPaTH TPYAOBO MPABOOTHOIICHUE
C IpeIu3BeCTHEe, MOXKE J1a TO MPEKpPaTH U Mpeld Ja U3TeYe CPOKbT Ha MPEAU3BECTUETO, MPU
KOETO JBbJDKM Ha CIYXUTens o0e3lleTeHne B pa3Mep Ha OpYTHOTO My TPYIOBO
Bb3HArpaXKJ€HUE 3a HECIIA3eHUsI CPOK Ha MPEIU3BECTUETO.

Obe3wemenue npu npekpamsagare Ha mpyo0o8omo npagoomuouienue besz npeouzgecmue

Ui 13. Tlpu mpekpaTsiBaHE HA TPYAOBOTO MPABOOTHOIICHUE OT CITY>KUTENsI 0€3 IPeIu3BeCcTrE B
ciydante o wi. 327, an. 1, 1. 2, 3 u 3a ot KT, npy)ecTBOTO My ABJIKH 00€31IeTEHUE B pa3Mep
Ha OpYTHOTO TpPYAOBO BB3HATPAXKICHHE 3a CpPOKa Ha MPEIU3BECTHETO - MpU 0e3CpOUHO
TPYIOBO MPABOOTHOIICHHE, U B pa3Mep Ha ACHCTBUTEITHUTE BPEAHU - IPU CPOUYHO TPYIOBO
MIPaBOOTHOLIEHHE.

Obe3uemenus npu npeoCcpouHo NPEKpamsasane Ha 0020680p NO UHUYUATNUBA HA OPYHCECNBOMO



Un.14. JIpy>KecTBOTO MOXKE Ja M3IIama 00e3IIeTeHusl MpH MPEACPOYHO TpeKpaTsiBaHe Ha
JIOTOBOp Ha CIyXuTen. Pa3mMepbT Ha Te3u 00E3MIETEHUS OTYHTA PEATHO TOCTUTHATHTE
pE3yNITaTH Ha CITYXKUTEINS U C€ ONpe/iesis BbB BCEKM KOHKPETECH Cy4ail Taka, 4e J1a He BOJH JI0
BBh3HATPaKIaBaHE HAa HEYCIEX MM HEKOPEKTHO TIOBEACHUE KbM JIPYKECTBOTO, ChAPYKHHUIIUTE
U KJIMEHTUTE MY. Pa3MepbT Ha 00€3IIeTeHUETO He MOXKe J1a ObJIe MO-MaJIKO OT YeTUPUKPATHHS
pa3Mep Ha MOCIEIHOTO MOTYYEHO MECEUHO OPYTHO TPYAOBO Bh3HATPAXKICHHE.

Obe3ujemenus, c8bp3anu ¢ 002080puU 3a NPEOXOOHA 3aemMoCm

Ui 15. Apy)ecTBOTO MOXKeE J1a M3IUIala U 00€3IeTeHHs, CBhP3aHu C JOTOBOPH 3a MPEAX0IHA
32€TOCT.

Obes3uemenust 6b6 8Pb3KA CHC 3a0PAHA 3a 3aeMane Ha OnpeoeseHa OJIbIHCHOCH

Ui 16. [Ipy:xecTBOTO MOXKe Ja U3IJIalla U 00e3IeTeHHs BbB Bph3Ka ChC 3a0paHa 3a 3aeMaHe Ha
OTIpeieNieHa UTHKHOCT 3a MEPHOJI OT BpeMe, Mopa i KOH(QIUKT HA HHTEPECH.

3abpana 3a cnopasymenus ,,31ameH napawym

Un.17. Tlpu HUKaKBH OOCTOSTEICTBA NPYKECTBOTO HE CKIIIOYBA CIIOPa3yMEHHUs OT THIA
,»37ATeH MapamryT™, OCUTYpsIBAIIH TUIAMIAHUS, P KOUTO HE ca OTYETCHH MO0 HUKAKHB HAUHMH
PHUCKBT U PE3YJITATUTE OT JCHHOCTTA, 10 OTHOUICHUE Ha CITY)KUTEJH, YAUTO MTPABOOTHOIICHHS
Cce MmpeKpaTsBar.

IV. OIIOBECTABAHE HA NTHOOPMAILIMA

Un.18. Uudopmanmsi, cBbp3aHa C MOJUTUKATA 32 BB3HATPAKIACHHATA, C€ MyOJHMKyBa Ha
WHTEpHET cTpaHuuara na HUJI;
http://www.ffbh.bg/bg/asset-management/investment-companies/ic-nadezhda-ad

Un.19. HAJI omoBecTsiBa HOPMAaTUBHO M3WMCKyeMa MH(GOpMAIUs OTHOCHO TOJMTHUKAaTa CH 3a
BB3HATPAKIACHHS U BCSKa IMOCIEABAIA MPOMSIHA B HEsl MO SICEH W JIOCTBIICH Ha4yWH, O6e3 Ja
pa3KpuBa YyBCTBHUTEJIHA ThProBcka MH(OpMaIMs Uiy Apyra uHbopMaius, NpeacTaBisBalia
3alIMTEHA OT 3aKOHA TaliHa.

Uin. 20. dpyxecTBOTO pa3kpuBa Npe1 aKIMOHEPUTE CM HAYMHA, IO KOMUTO Mpuiiara noJiMTuKaTa
3a Bb3HATPaXJCHUSTA, B JIOKJIAJ 3a M3MBJIHEHHE Ha IMOJUTUKATA, KOMUTO € CaMOCTOSITENIEH
JOKYMEHT KbM TOAMIIHHUS (PMHAHCOB OTYET 3a JAEHMHOCTTa Ha JAPY>KECTBOTO, C HOPMAaTHUBHO
ompeneneHo cpabpkanue B Hapenda Ne 48 ma KOH. JloknambT chabpika mporpama 3a
IIpUJIAraHe Ha MOJUTUKATA 32 Bb3HATPaXKICHUATA. BCekn akmoHep WM HETOB MIPEACTABUTEN,
ydacTBall B peIOBHOTO 0010 ChOpaHUe, MOXKE J]a OTIIPaBs MPENOPHKH MO JOKIAAa, KOETO Ce
pasriexaar oT IpyxecTBoTo. [[pyxecTBo myOiaMKyBa OKJIa/la Ha MHTEPHET CTpaHHIlaTa CH,
KOMTO € nocThIieH 0e3maaTHo 3a cpok oT 10 roguHw.

V. IIPEXOJIHHN U 3AKJIIOYUTEJIHN PA3ITOPEIBA

§1. Hacrosimara Ilonutuka e mpuera B chorBercTBHe ¢ Hapemba Ne 48 ot 2013 r. Ha
KOMI/ICI/I}ITa 3a q)HHaHCOB Ha;[3op 34 UBUCKBAHUATA KbM B’bBHana)K,Z[eHI/I}ITa.


http://www.ffbh.bg/bg/asset-management/investment-companies/ic-nadezhda-ad

ITo T. 8 oT MHEBHUA pen; IIpuemaHe Ha pelieHHe OTHOCHO (PMHAHCOBMSI pe3yJaTaT
Apy:kecTBOTO 32 2020 I

IIpoekT 3a penieHue: OC npuema pemeHue 3aryéara Ha JApy:kecTBOTO 3a 2020
I, B pa3mep Ha 792066.75 aB., 1a 0bJe OTHeCceHA KbM
3aryoM OT MMHAJIH TOAUHU.




ITo T. 9 or nHEBHUA pen: H3060p Ha perucTpupaH OAUTOP HA JAPY:KecTBOTO 3a 2021
I.

IIpoeKT 3a pelleHue:

OC n30upa perucTpupaH OJUTOP 32 POBEPKA U 3aBepKa
HA FOAVIIHHUA (PMHAHCOB OTYET HA JAPY:KecTBOTO 3a 2021
I., CbIJIACHO NPEAJI0KEeHHE HA OIMTHUSA KOMHUTET.



NPEJJIOKEHHE
mo w1.108, an.1, 1.6 or 3H®O ot OqurHHa KOMHTET
na HUJI ,Hanexna” AJl

BB Bpb3Ka ¢ paznopendara Ha 4i.108, an.1, 1.6 or 3akoHa 3a He3aBUCHMUS (PHHAHCOB OJIUT,
Oputauar komurer Ha HUJL , Hanexna” AJl npennara O6moTto chOpaHHe Ha aKIHOHEPHTE
Ia u3bepe U Ha3HAYH 34 PETHCTPHPAH OJUTOP, KOMTO /@ U3BBPIIH He3aBUCUM (PHHAHCOB OJMT
Ha apyxectroTo 3a 2021 r. a.e.c. Cretocaar JJuMHTPOB JIMUMHTPOB perucTpHUpaH OTUTOP C
nurioMa Ne 766.

07.05.2021 r.

Ynenose Ha OQUTHHAS KOMHATET:

Heaiino Cumeonor Ctoes — l'[pe)lceﬂaTen//' '

HOmman XXuskos AHJpeen /
{/

CrossH Huxonos Hukonos v



ITo T. 10 oT gHEBHMS pen: Pa3zun.

[Tocnennara ToOuka OT JHEBHHSA peI € IMpeIBUACHA 3a BBIPOCH OTHOCHO
(MHAHCOBOTO W HWKOHOMHYECKOTO CBCTOSHHE Ha JPYKECTBOTO, HHTEpECyBaIll
aKLMOHEPUTE, KOUTO BBIPOCH MOXE Ja HEe KacaiT HaJJIeKHO BKIIOYEHUTE B
npeaBapuTenaHo oosiBeHus aHeBeH pen Ha OCA 3a 00chk1aHe U pelIaBaHe BbIIPOCH.



II'bJIHOMOILIHO

Jonynoanucanusr ...... , EI'H....., cagpec: rp....., ya....,

B KkauecTtBoTO cu Ha akunuonep B HUJI ,,Hamexna” AJl, cbc cemanuine U aapec Ha
ynpasienue: rp. Codus, yn. ,,Enoc” Ne 2, BmMcaHO B TBPrOBCKHs PErHCTbp Ha
AreHlMsTa IO BIIUCBaHUATAa, MUHUCTEPCTBO Ha MPaBOCHANUETO, penyodnuka breiarapus, ¢
EUMK 121224198, npurexasaiy .... 6post (..... Oposi) MOMMEHHU OE3HATMYHH aKIUU C
MpaBoO Ha rjac U HOMHUHAJIHA CTOMHOCT 1 JieB (eAMH JIeB) BCsAKA €JHA, HA OCHOBaHUE YII.
226 ot Toeproeekus 3akoH (T3) BB Bpb3ka ¢ wi. 116, an. 1 or 3akoHa 3a myOIHMYHOTO
npeaiarane Ha 1ieHHu kamwka (3T1TTLK)

YITBJIHOMOIITABAM

... ET'H...., c ampec: rp...... , CbC CJICIHUTE TIpaBa:

Jla Me mpeacTaBiisgBa Ha PEJOBHOTO FOJUIIHO 0OIIOTO ChOpaHUe Ha aKIMOHEPUTE
Ha HUJ ,Hanexna” AJl, koeto mie ce mpoene Ha 15.06.2021 r. ot 10.00 u. B 1p.
Codwus, yn. ,,EHoc” Ne 2, er. 5 u 1a riacyBa ¢ BCHUKU NMPUTEKABAHW OT MEH aKIMH TI0
BBIIPOCUTE OT JHEBHUS P

1. Oruer nma CJ| 3a neliHoctra Ha ApyxectBoTo mpe3 2020 r. [lpoexkm 3a
pewenue: OC npuema otuera Ha C/] 3a geiiHocTTa Ha IpYyskecTBOTO Tipe3 2020 r.

2. Oruer Ha OpuTHUS KOMUTET. [Ipoekm 3a pewenue: OC mpuema oTdera Ha
OIUTHHUA KOMHUTET.

3. Oruer Ha Jlupektopa 3a Bpb3ka ¢ uHBecturopute (JABU) 3a neitHoctTa My
npe3 u3teknara 2020 r. [lpoexm 3a pewenue: OC npuema otuera Ha JIBU 3a neliHocTTa
My npe3 u3zreksara 2020 r.

4. TlpuemMane Ha OJUTOPCKUS JOKJIaa 3a U3BBPUICHHS OJUT Ha TOAULIHUS
¢unancoB otuer Ha ApyxkectBoTo 3a 2020 r. _Ilpoexm 3a pewenue: OC mnpuema
OJIUTOPCKUSA JIOKJaJ 3a U3BBPUICHHS OJUT Ha TONUIIHMS (UHAHCOB OTYET Ha
npy»xectBoTo 3a 2020 r.

5. Ilpuemane Ha oUTHpaHUS TOIUIIIECH (PMHAHCOB OTYET Ha JAPYKecTBOTO 3a 2020
r. Ilpoexm 3a pewenue: OC mpuemMa OIWUTHPAHHS TOAMUIICH (PUHAHCOB OTYET HA
npysxecTBoTO 3a 2020 r.

6. OcBobOk1aBaHE OT OTTOBOPHOCT Ha wieHoBeTe Ha CJI 3a meifHocTTa UM Tpe3
2020 r. IIpoexm 3a pewenue: OC ocBoOOXIaBa OT OTroBopHOCT wieHoBeTre Ha CJI 3a
nerHocTTa UM npe3 2020 r.

7. Ilpuemane Ha mnpomenu B IlonuTukara 3a Bb3HarpaxaeHusta Ha HIJL
SHanexna“ AJl._ Ilpoekm 3a pewenue: OC mnpuema MNpeIIOKEHUTE NPOMEHU B
[TonuTukata 3a Bp3Harpaxaenusita Ha HUJ ,,Hanexnma™ AJl.

8. [Ipuemane Ha pemnieHHe OTHOCHO (PMHAHCOBHS Pe3yJNTaT ApyxkecTBoTo 3a 2020
r. Ilpoexm 3a pewenue: OC npuema perieHue ¢ (pUHAHCOBHUS pe3ydTaT - 3aryba Ha
npyxectBoTo 3a 2020 r. 1a 6bJe OTHECEHA KbM 3aryOu OT MUHAJIM TOJIMHHU.




9. U3bop Ha peructpupaH oauTop Ha apyxxkectBoro 3a 2021 r. [Ipoexm 3a
pewenue: OC n3bupa perucTpupaH OAMTOP 3a MPOBEPKA M 3aBepKa HA TOJUIIHUS
¢uHaHCOB OTYeT Ha JApyxecTBOTO 3a 2021 T., CHIVIACHO NPEUIOKEHHE HAa OJUTHHA
KOMMUTET.

10.Pa3Hu.

HAUMH HA TJIACYBAHE: Ilo BcHYkM TOYKM OT JHEBHUSA pef
II'BJIHOMOIIHUKBT MMa MPaBo Ja MPEeLeHH ajiu J1a TJlacyBa U 10 KaKbB HaUWH, KaKTo U J1a
MOAKPENHU WM TJIACYBa MPOTHUB MPEJIOKEHUS MPOEKT 3a PEIICHHE, KAKTO U Ja MpaBU
MIPeIJIOKEHUS TI0 TOYKUTE OT JHEBHUS Pe 10 CBOSI MPELEHKa, KOUTO J1a MOAIbpKa.

YobiiHOMOLIaBaHETO O0XBallla U BBIPOCH, KOUTO Ca BKIIOYEHU B THEBHUS pel
npu ycnoBuara Ha wi. 231, an. 1 T3 u He ca 06siBeHn cboOpazno ui. 223 T3. B cinyuante
mo wi. 231, an. 1 T3 IBIHOMOIIHWKBT MMa MPaBO Ha COOCTBEHA MpPEICHKA, JMad Ja
IJ1acyBa U MO KaKbB HAUMH.

Cermacto ui. 116, an. 4 3ITLK, npeynbiHOMOIIIaBaHETO ¢ U30POCHUTE TTO-TOPE
rpaBa € HUIIOKHO.

[Ipn numca Ha KBOPYM 3a 3aKOHOCHOOpPA3HO MPOBEKIAHE HAa HACPOUCHOTO 3a
15.06.2021 r. 3aceganue, HACTOSIIIOTO IMBJIHOMOIIHO € BajJWIHO U 32 HACPOUECHOTO MpHU
xunore3ata Ha wi. 227 ot T3 3a 30.06.2021 r. ot 10.00 yaca Ha CHIIOTO MSCTO U MPHU
chimms AHeBeH pen OO0mo crOpanue Ha aknuoHepuTe. [IBIHOMONTHUKBT UMa TPABO HA
MpeleHKa, Jadu 1 10 KaKbB HAaYUH Jia riacyBa.

Hara: ....... 2021 . VIOBIHOMOIIHUTEIL: eevvvveneeeiineeeeiieeeennnnnes
rp. Codus
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